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 ‘Bublic Sales. 
ATLHE LONDONCOMMERCIAL 


Sale Rooms, on WEDNESDAY, October 13, at 
TWELVE, 
HAIR.......+ 125 Bales South American 
100 Bags South Am. rican 
5 Packages Falkland Islande 
10 Packages Australian 
3 Buies Chinese 
7 Bags Sp :nish 
29 Bales Russian, &c., 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 


At ‘THE LONDON COMMEKCILAL 
Sale Rooms, cn THURSDAY, October 14, at 


ONE, 
SKINS ...... 16,636 Salte? Newfoundland Hair Seal 
131 Sa’ted Greenland Hair Seal 
866 Salted Seal 
GOAN, RIGG. and CO.. Rroxers. 10 Mark lane. 


At THE BALTIC SALE ROOMS, 
J Sowh Sea House, Threadneedle street, on 
FRIDAY, October 15, at TWELVE, 
TALLOW | +... 300 Casks Australian 
GOAL, RIGG, ‘and CO. Brokers. 10 Mark lane. 


‘A dem LONDON COMMERCIAL 
| SA, Sele Rooms, on THURSDAY, October 21, st 
HIDES.00....0 





1,681 Dry River P ate %x and Cow 
600 Dry West Coast Ox a. d Cow 
1,500 Dry Persian (x and Cow 
400 Drysalted Mauritius Ox & Cow 
10,000 Drysalted, Brined, and Drv E. I, 
3,60) Singapore and Penang Buffalo 
20 Bales Australian Sheep 
10,000 Salted New Zealand Sheep 
11 Tons Mimosa 


| On FRIDAY, October 22, at HALF-PAST TEN, 
| HIDES......... 10,006 Tanned East India 

| LEATHER... 7.0 Si es Anstralian 

| BASILS ...... 10,000 Australian 

| @OAD. RIGG, and CO.. Brokers, 10 Mark lane. 


A TTHELONDON COMMERCIAL 
| | Soe Sa'e Rooms, on WEDNESDAY, October 13, at 
| HAIR. ccecee-sccoe 


PELTS ...... 


88 Bales Russian Hers? 

70 Bales North American Horse 
100 Bales Siberian 

190 Bales Goat, Cow, &. 
CTULVERWFHT, BROOKS, ano CU 27 3t Mary Axe. 


ATTHE LONDON COMMERCIAL 


Sle Rooms, on THURSDAY, October 14, at 
ELEVEN, 


HIDES.. wevesbecccaconese 
LRATHES dadsavveve 349 Bales 
TANNED SKINS............ 


Per Rosevud and Chevy Chase. 
Saved from the Wreck of the John Tennant. 
CULVERWELI., BROOKS, and CO., 27 8t Marv Axe. 


A TTHE LONDONCOMMERCIAL 


Sale Rooms, on THURSDAY, October 21, at 


TEN, 
HIDES...cccccoves 750 Slted West India 
| 186 Salted (ape 
2,000 Dry Cape Gu 
2,600 Dry Buenos Ayres 
2,200 Dry African 


6,00) Dry Per-ian 
20,000 Drvsailted. Brined, and Dry E.1, 

1,800 Calcutia Calf 

2,400 Penang Ox and Cow 

60 Fast India Buffalo 

1,500 Calcutta Buffalo 
EOE nn seantaenne 120 Bale: Aust alian Sheep 
HIDE CUTTINGS 28 Hales + outh A’rerican 

13 Casks Salted Australian 

MYRABO- 


LANES ...... 1,000 Pockets 
On FRIDAY, October 22, at HALF-PAST TEN, 


HIDES............ 


HIDES ......... «+» 10000 T+nned East India 
LEATHER ..... : oan Sides Australian 
BaSIL8............ Australian 
CULVERWELL. BROOKS, and CO., Brokers, 
27 St Marv Ax. 


Ante THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, October 28, at 
a sueeee 20,000 Cape Sheen 
100 


Australian Sheep 
S 
CULVERWELL, BROOWS, and Brokers, 
Mary Axe. 





_ SATURDAY, 0} OCTOBER 9, 


Price 8a; 7 aoe aa 


ATTHE LON DON COM M E RCIAL 


Sale Rooms, on WEDNESDAY, October 13, 


at ONE, 
BNE sesecbticoneest 170 Bales Mauritius 
150 Bales Italian Fine Rhine 
100 Ba es Indian Rheea 
RAFPIA ...0.0000.. 220 Biles 
FREE sccueuienbnnete 75 Bales New Zealand 


30 Cwt Damaged Russian 
And for account of whom it may ¢ ncern. 
HEMP .. --... 1,000 Bales Hungarian 
MANNING, COLLYER and CO., Brokers, 
141 Fenchurch Street. 
f my ’ ‘ ’ . , 
At THE BALTIC SALE ROOMS, 
South Sea House, Threatneedie street. on 
WEDNESDAY, October i3, at TWELVE precisely, 
20,000 Axmar Deals and Battens 
9,000 Kemi Deals and Battens 
10,000 Mesane Deals 
To be Sold Without Reserve. 


100,000 Quebec Pine Deals, &c. 
50,000 Quebec Spruce Deals, &-. 
30,000 St John Sp-uce Deals, &c. 
30,000 Miramichi Spruce Deals, &c. 
140,600 Swedish Deals and Battens 
40,000 Norway Deals and Battens 
40,000 St Petersburg Deals and Battens 
40,000 Finland |eals an Kattens 
6,000 Riga Half Cr wn Deals 
6,000 St Mary's Pitch Pine Planks 
200,000 Norway Flooring and Matcu Boards 
120 Memel Wainscot Logs 
700 Danzig Deck Deals 
100 Loads Danzig Oak Plancons and Timber 
280 Loads Dram B lks 
20 Loads Queb c Birch Timber 
70 Lowds Quebec Maple Ti nber 
17 Loads Que» c Hickory Timber 
100 Luads Q ebec Ash Timber 
100 Loads Quebec Yellow Pine Timber 
700 Loats Pensicola Pitch P ne Timber 
3,000 Loads Danzig Fir Timber 
With La hw od, Laths, Palings, &c. 
932 Logs Cuba and St Domingo Mahogany 
162 Logs Tabasco ard Honduras Mahogany 
573 Planks Rio and Bahia Ro ewood. 

With Surinam ad Pencil Cedar, Black Sea and Italian 
Walnut Wood, St Vomnzo Satinwoed, Purple 
Heart, M ra, Bulle: Tree, Snake Woo:!, Ulive Wood, &, 

CHUR HILL and SiM, Woou Brokers, 
29 Chm: ‘nt’s lane, London, _ 


ny 
At THE BALTIC SALE ROOMS, 
South Sea House, Threasneedie street, cn 
FRIDAY, (ctobir 15, at TWELVE, 
TALLOW.......... 500 Casks Australian 
300 Casks Falkla:d Islands 
COP RA. .cccese.es 75 Tons 
ANNING and COBB. Bri rkers. 11 Lime street. 


At THE LONDON COMMERCIAL 


Sa'e Kooms, on THURSDAY, October 21, at 











TWELVE, 
HIDES.,...cccsssee 90 Dry West Inaia 
2,24; Dry Cape 
250 Sa:ted Cape 


2,376 sal'ei Falkiand Islands 

2,000 Sat d Axstratian 
15,000 Drysalted, Brined, and Dry E,I, 
12,00 Rangoon Ox and Cow 

6,700 Cal-utta Buffale 

1,610 Penang Buffaio 


HIDE PIECES... 30 Casks ~alted Australian 


P+.LiS............ 135 Bales Austra ian Sheep 
BABE, csccocesevee A Quantity Mimosa 
LATHER... 1.500 Australian Sides 


BASILS ......... 40,000 Austr liau 
ANNING an O WH. 4r cere, 11 Lime street. 


TTHE LONDON COMMERCIAL 


Sale Kooms, on WEDNESDAY, Uctober 13, at 





NE, 

’ BA... 44 Bales, &c., Australian Horse 
TAILS. 1 Bale Cape Gnu 
HAIR 27 wales Russian Horse 


17 St Mary Axe. 


| THHELO LON DON COMMERCIAL 


Sale Roms, on THUKSDAY, Octover 28, at 


400 Bales Australian Sheep 
20,000 C pe Sheep 
15,v00 Smyrna Sheep 
60,000 East Inia Sheep 
10.060 East India Goat 
FLACK, CHANDLER, and CU., brokers, 
17 St Mary Axe. 


SKINS..........0 











er ssa 


The Eronowist, — 


WEEKLY COMMERCIAL TIME 


Bankers’ Gasette, and Railwap Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 





‘ 


South Sea House, Threadneedle Street, on FRIDAY, 
October 15, at TWELVE, 
TALLOW............ 200 Casks Australian 
FLACK, CHANDLER, and CO, Brokers, | 
| 
| 


ms 
L] ATH THE BALTIC SALE ROOMS, MS, 


17 St Mary Axe. 


y 

Att THE LONDONCOMMERCIAL | 
TEN, Sale Rooms, on THURSDAY, October 21, at | 
HIDES sovesesse = 100 Dry West India 

50 Dry West Coest 
1,000 Salted Cape Ox and Cow 
6,500 Dry Cape Ox and Cow 
3,000 Dry Cape Gnu &e. 

500 I'ry Cape Buffalo 
1,000 Dr. Australian Horse 
1,700 Salted Australian Horse } 
10,000 Unpnened, Briaed, & Dry East | 

ndia 

5,900 Dry Arabian Ox and Cow 
6,000 Dry Singapore Ox and Cow 

100 Bales Australian Sheep 

250 Tons Mimosa 


| 

| 
| 
} 
LANE ...... 1,000 Bags 
On FRIDAY, October 22, at HALF-PAST TEN, 
HIDES . .» 5.00. Tanned East India | 
LEATHER «« 2,500 Sides Australian 
| 

| 

| 

| 

| 


LEATHER 

PIKCES...... 20 Bales Australian 
SKINS ......«. 1,300 Tanned Australian Kangaroo 
BASILS ......... 20.000 Australian 


FLACK, CHANDLER, and CO., Brokers, 
___17 St Mary Axe, 
ATTHELC LONDONCOMMERCIAL 
“a on TUESDAY, October 26, at ONE, | 





3.000 African Monkey 
20,000 Ch nchilla 
10,000 Australian Opossum 
And Other Furs and Skins 
FLACK, CHANDLER, and CO., Brokers. 
17 St Mary Axe. 


i 
i 
| T THE LONDON COMMERCIAL 
van Sale Rooms, on THURSDAY, October 21, at 
HIDES. .....ccc000 ° 800 Salted Cape 
500 Dry Cape 
500 Dry Cape Gnu | 
5,000 Salted Australian 
32 ‘ry West India 
5,000 Drysalted, Brined, & Dry E.I, | 
BARK... 50 Tons Mimosa 
On FRI! DAY, "October 22, at HALF-PAST TEN, | 
HIDES ............. 3,500 Tanned East India 
LEATHER ...... e 700 =ides Australian 
BASILS. ......c.0cces 100 Bales Australian | 
DYSTER, NALDER, and CO., Brokers, | 
Leadenhall, | 


ATTH THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, October 28, at | 
ELEVEN | 


SKINS......... 90,000 Cane Sheep 
100 Bales Australian 
PELTS ........ 8,000 Cape Sheep 
DYSTER, NALDER, and CO., Brokers, 
Leade ‘hall. 


| 
ATTHE. THE LONDONCOMMERCIAL | 
Sale Reems, on WEDNESDAY, October 13, at | 
ONE, 
HATR wsseee . 6 Bales South American Horse 
7 Bales Austrelian Horse 
60 Bales Horse 
35 Bales North American Pig 
A. and W. NESBITT, Brokers, 
65 Fenchurch street. 


ATTHE LONDON COMMERCIAL 


Sale Rooms on THURSDAY, October 21, at | 


1,000 Salted Cape 
700 Dry Cape 
20,000 Drysalted, Brined, and Dry E.I. 


On FRIDAY. October 22, at HALF-PAST TEN, 
HIDES ........ - 10,000 Tanned East India 
LEATHER ... 2,000 Sides Australian 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 


At THELON DON COMMERCIAL | 
Sale’ Rooms, on THURSDAY, October 28, at 
ELEVEN, 


TEN, 
HIDES......00 





SKINS ......... 45,000 Cape Sheep 
R JANS......... 6,000 Cape Sheep 
PELTS ..... eee 13 Casks Australian Sheep 
A. and W, N&SBITT, rn 
65 Fenchureh street, } 
Q 
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LONDON WOOL SALES. 
T THE WOOL SALE ROOMS, 


Wool Exchange, Coleman street, on Wednes- 
day, 18th, Frid-y, 27th August, Tueeday, 7th, Monday, 
13th, Monday, 20th, Monday, 27th September, Saturday, 
2nd October, 

WOOL. ....+00. se... 46,000 Bales Colonia. 

JACOMB, 30N, and CO., Wool Brokers, 


) 33 Moorgate street. 
; ' 


T THE WOOL SALE ROOMS 


Wool Exchange, Coleman street, on Frivay, 
20th August, Thursday, 2nd, Friday, 17th, Thursday, 
80th September, and Tucsday, 13thOctober, 
WOOL......About 30,000 Belesof Port Phitlip, Sydney, 

Swan River, New Zealand, 
Van Diemen’s Land, Ade- 
laide, and Cape of Good 
Hope, including some very 
Superior Flocks. 
For catalogues and further particulars, apply to 
HAZARD and CALDECOTT, Wool Brokers, 
1 New Basinghall street, E.C. 


T THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on THURSDAY, 
October 21, at ONE, 
SKINS 2,000 Bales River Plate Sheep 
Apply to 
JOHN L. BOWES and BRO., Liverpool. 
[WINDELER and BOWES, London. | 


T THE PUBLIC SALE ROOM, 
14 Cook street, Liverpool, on THURSDAY, the 
| 2ist instant, at ELEVEN, 
| SKINS..........«. 1,000 Bales River Plate Sheep 
Apply to 
RONALD, SONS, and CO., Brokers, 
19 Dale street, Liverpool ; 
[R. Ww. RONALD and SONS, London. 


SALE OF ITALIAN VESSELS 


OF WAR.—The Italian Government being desirous 
of disposing of certain Ve-sels of War, bas deter. ined 
upon offerieg them for SALE by means of sealed 
Tenders, to be adjudicated upon by the Minister of 
Marine, on the v2nd Nove: ber next. The Tenders, 
accompanied by a deposit fixed by the Minister, ere to 
be sent in by the 9th of Nov. mber, either to the Ministry 
of Marine, in Rome, to the General Commissariats of the 
| three Maritime Departments at Spezia, Naples, or 
Venice; or to the Italian ( onsulates in London, Mar- 
seiiles, Havre, Trieste, Antwerp, or Hamburg. 

| The part ticulars of the +h ps offered, and all other 
details, may be seen at the Italian Cox :sulate General in 
London, Nv. 31 Old Jewry, City, any day between ithe 
hours of 11 to 3. j. B. HEATH, 
Italian Consul General 
St, Old Jewry, E.C., 17 September, 1875. 


rey 
ONDON AND SOU' HWAKK 
FIRE AND LIFE INSURANCE, 
CuarrmaNn—Henry Aste, Esq. 
CuIer Ovnce—78 and 74 King William street, E.C 


1 
| ({UARDIAN FIRE AND LIFE 
OFFICE. 
11 Lombard street, London, EC. 
Established 1821. Subscribed Capital, Two Millious. 
DIRECTORS. 
Cuarmuax—Archibale Hamilton, Esq. 
Derputy-Caairman—G., J. Shaw Lefevre, Dsq., M.P. 
— Hulse Berens, Esq. | Kichard M. Harvey, Esq. 
. Donboas- Carter, Esq. | Right Hon. J. G. Hubbard, 
Uhenies Wm, Curtis, Esq. Esq. M.P. 
Charles F. Devas, Esq. Frederick H. Janson, Esq. 
Francis Hart Dyke, Esq. Bb. W. Lubbock, Bsq. 
Sir W. R. Farquhar, Bari. | John B, Martin, Esq. 
Alban G. H. vibbs, Esq. | Augustus Prevost, sq. 
dames Goodson, Esq., W ilbam Steven, ° 
Thomson Hankey, Esq., | John G. Talbot, Esq. M-P. 
MP. Henry Vigne, Esq 
MawaceR.or Fine Derartment—F. J. Marsden, 
Secrutary—T. G. C. Bioane. 


Share Capital at present paid t up and invested 1,900,000 
Total Funds ...... «eevee 8,000,000 
Total Annual Income ‘upwards of... veseeesee 400,000 

N.B.—Fire Policies which expire at “Mik haelmas should 
be renewed at the Head Office, or with the Agents, on or 
before the 14th October. 


THE LONDON ASSURANCE 
CORPORATION, 
FOR FIRE, LIFE, AND MARINE ASSURANCES. 
(incorporated by Royal al Charter, A.D. 1720.) 


Oresos-—No, 7 Royal | Exchange, London, E.C. 
West Exp AGENTS. 
Messrs Grindlay and Go., 55 Parliament street, 3.W. 


Govuryor—ROBERT GILLESPIE, Esq. 
SusGovernor— KDWARD BUDD, Esq 
Dzpvury-Governor—MAKK WILKS COLLET, Ese. 
FIRE DEPARTMENT. 

Notice is heresy given to persons Assured against 
Fire, that the renewal recept« for Premiums due at 
Michaelmas are ready to be delivered; and Abat Assur- 
ances on which the Premium shall remain unpaid after 

16 days from the sald-Quarie «tay will become void. 

Fire Insurances can be effected with the Corporation 
at moderate rates of Premium. 

LIFE Diran?rMeENtT, 

Life Assurances may be eflected either with or with- 
Out participation iu profits. 

Copies of the accou:s, pursuant to “The Life As- 
surance ae Sanpete Act, 1870,” may be ubtained on 


* Ene Direstors are ready to receive applieations for 


agencies to the Corporation. 
JOBN ¥, LAURENCE, Secretary. 


Sonn aaa 


THE ECONOMIST. 


[1875. 


THE NATIONAL BANK OF SCOTEAND 


Incorporated by Royal Charter 
Estmblished § 1825. 
BEAD OF FEO E-Epinaepras. 


OAPITAL, £5,000,000. 


RESERVE. #UNA, ..£409,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities eftected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
cription of Banking business connected with Scotland is also transacted. dee 


WILLIAM STRACHAN, 
JAMES COWAN, 


wh 
LIFE ASSURANCE 
SOCIETY, 

Fleet street, London. £ 
Invested assets on 31st December, 1874 ...... 5,547,084 
Income for the past year .. covsveee 512,730 
Amount paid on death to December last . + 10,228,346 
Reversionary bonus allotted for the five years 

ended 3lst December last .. 662,104 
Aggregate reversionary bonuses “hitherto 
I titles dain Cecinenmeninammesiiia ... 6,523,138 


Forms of proposal, &., will be sent on «pplication to 
the Ofice. 


L AW 


NORWICH ‘UN ION FIRE 
INSURANCE SOCIETY. 

The Rates of this Society are the same as other 
Offices. whilst Periodical R«turns have been made to the 
parties insured amounting to £466,570. 

This Office is distinguished by its liberality and 
promptness in the setilement of claims, £2,948,106 
having been paid to insurers for losses by fire. 

In proof of the public confidence in the principles and 
conduct of this establishment, it will suffice to state 
that the total business amounts to £110,000,000. 

No charge is made for policie:. 


Offices—50 Fleet street, E.C.; and Surrey street, 
Norwich. 


29th September, 1875. 


ACCIDENTS WILL HAPPEN!! 
Provide azainst the losses that follow by 
teking a Poliey 
AGAIXST ACCIDENTS OF ALL KINDS, 
of the 
RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 
Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000 
ANNUAL INCOME, £130,000. 
Compensation Paid, £915,000 
Bonvs ALLOWED TO INsvURERS oF Five Ysars 
STaNDING. 

Apply to the Clerks at ‘he Railway Stations, the Local 
Agents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON 

WILLIAM J. VIAN, Secretary. 


OYAL EXCHANGE ASSURANCE 


CORPORATION. 
(Established by Royal Charter, a.p. 1720.) 

FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Curer Orrice—Reyal Exchange, London. 
Branco—29 Pall Mali, 8.W. 

The accumulated funds exceed £3,700,000. 
Janes Stewart Hodgson, Ksy., Governot. 


Charles John Manning, Esq., Sab-Governor. 
Francis Alexander Hamilton, Esq, Deputy-Governor. 


Directors. 
Robert Barclay Nevile Lubbock, Esq. 
John Garratt (bead Esq. | G. F. Malcolmson, Eq. 
Mark Currie Close, Esq. D. Meinertzhagen, as 
Edward J. Daniell, = W. R. Moberly, Esq. 
Wi. liam Davidson, Esq. | LordJosceline Wm. | Perey. 
Alexander Druce, Esq. Sir Jonn Rose, Bart. 
Fredk. J. Edimann, Esq. | Samuel Leo Schuster, Ese. 
Charles H. Gants 
Charles 8. Grenfell, = 
Robert A. oone. ~e 


NOTICE.—The usual fifteen days allowed for pay 
ment of Fire Premiums falling due at Michaelmas, 
—_ on the 14th el ineten sme: 

‘bre Assurances on 

Lite Assurances with, or without participation in 
profits. Divisions of profit-every five years. 

A liveral participation 1p eras ccetdiiet andar 
of a tarwe investec eapital .stock, and under 
Koyal Charter, 5 ee ene Vee 

‘Lhe advantages of modern practice, with security 
of an office whose resources have been tested by the ex- 
perience of more than a CENTURY AND A-HALP. 

A prospectus, table of bonus, and balance sheet will 


parents ROBERT P. STEELE, Secretary. 
Royal Exehange, London. 


eee 


PAID UP, £1,000,000 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are ismed fo 
| 
| 


‘} Joint Agents, London Office, 


$$ 


H E. ‘LIVERPOOL AND 
—_ AND GLOBE INSURANCE Com. 
FIRE, LIFE AND ANNUITIES. 
1 Dale street, Live: ; Cornhill, Londen, 
Under the new series of Life ‘Policies, the Assured are 
— to Four-fifttus of the Profits of the Participating 
ass 
Non-Bonus Policies at moderate rates. 
Fire Insurances upon equitable terms. 
For the Pro-pectus and last Report of the Directors, 
apply as abcve, or to any Agent of the —, 


[MPERIAL. FIRE INSURANCE 


COMPANY. Established 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,°00; paid-up and invested, £700,000. 
Insurances against Fire and Property in all parts of 


the world, at mode ate rates of premium. Pr: and 
liberal settl ment of claims. - 


Pol cies falling dve at Michaelmas should be renewed 
before the 14th O tober, or the same wili become void. 
E, COZENS SMITH, General Manager, 


NEW SYSTEM OF LIFE ASSURANCE. 
HE POSITIVE GOVERNMENT 


SECURITY LIFE ASSURANCE COMPANY 
(Limites). 
Chief Offices—34 Cannon street, London, E.C. 


THE SECURITY TO POLICY-HOLDERS 
Consists of — 


(I .) The Guarantee Fand of over £50,000. 
(2.) The entire Net Premiums received 
(not less than 80 per cent. of the gross) 
Specially reserved for payment of Claims under 
Policies, and invested in Trast in the names on | 
The Rt, Hon. Lord Sandhurst, 
Thomas Hughes, Hsq., Q.C., Trustees. 
Matih w Hutton Chaytor, Esq. 
(3.) The other Assets and Property of the Company, 
constituting the most unexceptionable provision for pay- 
ment of Claims under Policies. 


Forms of Application for As Assurance, the Rates of Pre 
mium, Dr Farr’s Report on the Life eee infor- 
mation can be obtaine: on 


F. BARROW, Managing Director, 


(‘COMMERCIAL TELEGRAMS 


Re oe ee ae by the 
“General Telegraph Code.” In-pection cares Y estes 


218.—Hamilion, Adams, and Co., Paternoster row, 
London. 


T° STOCK BROKERS AND 
JOBBEKS.— WANTED immediately, ent confidential 
situation in a Stock Brokers’ (ffice, 

caracter, testimonials, and mepeaneaiaaliiane dares Boas 
Fide, Newto Newton Directory Office, Newton Abbot, Devon. 


O rO  BANKERS—WANTED 
immediately, for a Branch Bank in a manufacturing 
town, a qualified MANAGER.—Applications (which will 
be treat: d as strictly confidential) stating age, past em- 
ployment, and present to beforwarded to“ Bank," 
careof Mr J. W. Vickers, General Adverti-ing Offices, 
Nicholas lane, L mbard street. 


WANTED, mie & 


Influenti«l Bank in the United Kingdom, a Gentle- 
man under 40 years of age, and.of considerable Banking 
and Mercentile experience, who is capable of undertaking 
the General Management of such an establishment when 
cates epee. Fores ewany will be required.—Appli- 
cations, w name, bank? come ne’! 
to be addressed to “ Messrs Mallens, 
Marshall, and Co. 4 Lombend Corost Lantos, B.C. 


cicscinenipeapieninaatiasitiatnastaheiain seas tateeaiaiieae idan” 

T°... BANKERS, MERCHANTS, 
and PRUFESSIONAL GENTLEMEN.—Messrs 

JACKSON and GRAHAM have to Sell, and to Let, 

a and Unfurnished, in 

venient for gentleinen engaged in 

West End, several v 

DENC#HS, having from to 26 

indoor aud outdo r ace» ciate 

land varying in extent. Some with 

shooting, and or a 

cost on application, aud 

the residences an be seen at the 

37 and 38 Oxford street, W, 








| Raecisterep aT THE GenwraL Post Orricg as A NEWSPAPER AND FOR TRANSMZaSION ABROAD. 


Che Economist, 
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THE RISE IN THE BANK RATE OF DISCOUNT. 
We have for some weeks past pressed on the continual | 


| 
| 
_ | 


attention of our readers, that the German demand for gold | 
would probably raise the value of money here. And the | 
event has come almost sooner than we expected. The} 
directors of the Bank of England raised their rate on Thursday | | 
last, to 24 per cent. The step has given rise to considerable | 
discussion, and if the money market were in the state in which 
it was some years since, we might have been inclined to| 
think that the Bank had acted prematurely. But we do not | 
taink so now. On the contrary, many of our present cir- | 
cumstances, and the whole series of recent events, tend to make | 
ths control of the Bank over the outer market much slower) 
than it used to be. The resources of the Bank are in 
comparison far less; the bill-brokers do not follow its rate of | 
charge nearly so quickly and obediently as they once did; 
both they and the joint stock banks are beginning now to be 
less guided by it in the rate which they give. In time the Bank | 
can still control the outer market, but only after an interval | 

much longer than even in recent times. And it is only in | 
proportion as the Bank of England is followed by the market | 
that its action affects the exchanges or controls the reserve. | 
Money is attracted here not by what the Bank of England | 
charges for it, but by what its owners can make of it. We} 
think, therefore, that the Bank is entirely right in beginning | 
to act sooner than it used to do; if it did not do so the course 
of the intended consequences is so much slower than for- | 
merly that it would always run a great risk of being too late, | 
and some time or other, perhaps on a critical occasion, it | 
actually would be so. 
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Tne last news from China gives fair reason to hope that our 


difficulties with her are not serious—that they may be 
settled by negotia'ion, and that we may be spared a war in | 
which there must be much cost and vexation, but from which | 
we can derive little profit andno honour. But the occasion is | 
a good one for recalling the reason why intercourse with such | 
a power must always be delicate and sometimes daagerous, | | 
and why we should be habitually careful to have no more to | 
do with her than we need. 

China is one of those immense absolute monarchies which | 
have been so common in Oriental civilisation from the | 
beginning, but which are so opposite to our present Western | | 
experience. In Europe we assume that it is very difficult to 
establish an empire over various races and nations, and still 
more difficult to make it last if established. The first 
Napoleon tried such an attempt with great ability and great 
resources, but it failed ere it was well begun. History speaks 
of it rather as a wild dream than as a serious plan. But in the | 
East it has always been easy to set up large monarchies, and un- | 
less overthrown from without they have usually lasted for many 
years. Several causes might be mentioned as in part at least 
explaining this. For example, Oriental civilisation seems in 
some climates and races to develop a certain softness which 
is inconsistent with military power, which renders the 
people an easy prey to an invader, and quite ready to| 
bear any yoke that is not, out of reason, hard and heavy. | 
Then again, contrary to what we think at first sight, the | 
great size of such empires is a help to continuance in itself ; | 
the various tribes of which it is composed never act together, | 
and the people of the North can generally be set to put down | 

hose of the South, of the East, and of the West, and in a | 
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THE CHINESE DIFFICULTY. ; 
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few years—or, at least, a generation afterwards—those who 

were then suppressed are often ready, if wanted, to aid the 

central Government in ‘putting down those who suppressed 
‘them. And, lastly, the prestige of such empires—the prestige 
which is their life—is promoted by the distance of the seat of 
Government. The Emperor is far more feared in the remote 
province than he is in his capital, and among those who see 
his face daily. Other reasons, too, might be given ; but, with- 
out going into the cause of it, the fact is plain that immense 
monarchies have been common in Asia so long as it has 
been known to us; that they have been founded with 
what to us seems a singular ease, and endure with what to us 
seems a marvellous tenacity ; and that China is one of these, 
and the greatest now existing. 
| The contact of such a Government as ours with such a 
| specimen of very ancient States brings us into many difficulties. 
First, we have to do with a Government which has not our 
notion of—any notion, perhaps, properly speaking—of inter- 
national morality; its whole efforts are to keep itself 
existing, and it has no conception of duty beyond its own 
boundaries. In the days when it was founded, hardly any 
State had such a conception. The idea of international 
morality bas arisen in Europe, where there are many States 
something like equal, who are partly acquainted with each 
other, and who have a complex set of mutual relations. 
But the Chinese Empire is so large and so situated that it 
| was almost a world in itself; it has, as a whole, no intimate 
relations with any foreign State, and its rulers—even the best 
of them—have no adequate knowledge of any. In con- 
sequence our ordinary diplomacy wants the usual premises of 
| its argument; it assumes maxims which have no meaning to 
| tho-e whom it addresses. As its most skilled masters have 
found, its use is meaningless. What is yielded by China is 
yielded to fear, and only to fear. 


But then comes another difficulty—it is not easv to know 
whom to frighten. These great States are, by their own laws, 
hereditary monarchies, But by the laws of nature neither the 
capacity nor the industry to administer them are hereditary. 
The constitution of the world does not afford what the theory 
of the State requires. The nm miaal possessor of power is 
generally an indolent and feeble-minded person who has 
never been taught anything, who knows nothing, and who 
| is not able to do anything. In the more vigorous Western 
| world such despots were generally set aside, and absolute 
monarchy was there made a somewhat tolerable institution, 
because the monarch was selected by competition in war— 
was removable at any moment by a renewal of the competi- 
tion—and was, therefore, mostly an able man. But n China 
| there has been upon the whole too much peace and obedience 

to admit of such selection, and there have been too few 
rebellions to effect it. In consequence, the apparent ruler 
| is in reality nominal. At this moment the Government is in a 
| sort of commission, the names of the commissioners being 
| uncertain. The Emperor is a child, the nominal regents are 
|two old women, and there are ministers around them ; but 
| where tke real authority lies it is hard to guess. What we 
| want can, we know, only be obtained by fear, but we do not 
_know whose fear it is to be. 
Thirdly, the very constitution of the State is almost at 
variance with our succeeding. The vitality of the State is 
its prestige; that prestige is inconsistent with its seeming 
| to yield to fear; yet its subjects, like itself, have simply no 
notion of yielding to any other motive. If they see the 
Government yield they will think it is afraid, and their so 
| thinking will go as far to ruin it as anything can. 
| Fourthly, if at this risk the Government tries to gratify us, 
probably if it is left to choose its own means it will do exactly 
what we should not wish, or even dream of. At this moment 
we bave been remonstrating with the Government on the 
insufficiency of the investigation into a murder. To quiet us 
| the Government applies the torture, and cuts off the hands of 
'| suspected persons, to make them say what they know about it. 
|| The common English idea is that such a procedure must be 
|| in bad faith, And in this case very possibly it may be. But 
| it is not necessarily so. These sort of measures are quite 
| suitable to the ancient civilisation from which the Chinese 
|| Empire is a “survival.” An elaborate judicial investigation, 
based on evidence and justified by argument, is unknown to 
early times ; the notion of such timesis to obtain the truth by 


' 


; some ordeal or some torture, by getting the gods to intimate 


something, or by forcing some statement, true or false, from 
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some suspected man. And such is the natural Ovinese impuise 
now. Their notions are so different from ours that if you are 
strenuous in your remonstrances with them—and that even in 
what seems but a simple matter—you will at most often make 
them do that which you much wish they had left und ne, 

Lastly, you are never altogether sure that you may not be 
blaming the Government for what is not its own fault, or 
that you may not be requiring it to do that which it has no 
means of doing. The control of such an ancient empire over its 
outlying parts is not perfect like that of young and vigorous 
States. It has every sort and degree of relationship with 
them. The governors of some are submissive; of others less 
80; of others almost independent. Tae populations of some 
are orderly, and will cbey the central Government ; of others, 
most unruly, and they will d: fy it if their passions are aroused, 
or their prejudices touched. To preserve a nominal authority 
the central Government is willing almost always to do little and 
sometimes to overlook much. Sometimes inthe outlying reg‘ons 
of these empires outrages may be committed for which you 
must hold the central Government responsible, since it is the 
nominal ruler, and you must try to frighten it into reparation ; | 
but you are not sure that it is really responsible, or that, if 
you do frighten it, it can effect what you wish. 

Such are the evils of diplomacy, but if you leave it and go | 
to war you meet others and greater. You must either beat 
or be beaten, for your own sake; a nation like England will 
not think of defeat as possible. But if you are successful, you 
may only gain a very great loss. The Government may break 
in your hands, and you may have to manage the country. 
You will not be able to leave it alone; the same causes—the 
same trade, and the same inevitable intercourse—which 
brought you into collision with the Government will remain ; 
only there will be an immense population without a Govern- | 
ment. This is no idle supposition; after our last war with | 
China, and in consequence of its effects, the Imperial Govern- 
ment was in great jeopardy—it had to meet a rebellion far 
more formidable than it had ever seen before; it certainly | 
couid not resist many more such—possibly it could not resist 
even one. The truth is that these old empires endure, not 
because the cohesive bond is strong, but because, though it is 
weak, the disuniting agencies are still weaker. But if you 
desiroy the bond, or much weaken it, these agencies 
will win, and that will be the total dissolution of all 
authority. A very imaginable combination of events, of || 

| 








which a successful war is the first, might force a Chinese 
Empire on us as an Indian Empire has been already forced. 
The cause would be the same as well as the process. We 
should have comeintoirrevocable contact with States with whom 
we could not be at peace, whose former sovereigns perished 
before us, and in which we could set up no new ones. We 
should have to govern a country which, bit by bit, 
collapsed before us, and the almost invincible difficuity which 
we find in our present task is a conclusive reason why we 
should not begin another and greater. 
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We enlarge on these considerations now because this 
difficulty with China was of our own seeking. We sent toa 
remote province of it an emissary designed to promote com- 
merce. The possible trade to be so gained was very small, 
but had it been twenty times greater it would not have been 
worth encountering the dangers and difficulties which we see 
now that we then risked in so doing. 





THE TURKISH REPUDIATION. 

Tue long-predicted catastrophe in Turkish finance appears at 
last to have come. The Turkish Government, it is annouD 
from Constantinople, has issued a decree ordering that for five 
years to come only half the interest and drawings on its loans 
is to be paid in cash. The remainder is to be paid in bonds 
bearing 5 per cent. interest, apparently at par, but the price, 
perbaps, being hardly material, as no issue of paper in such 
circumstances can be the equivalent of cash, Turkey thus an- 
nounces its inability to pay half its debt charge for five years, 
and although full payment is promised at the end of that 
time, which would also give a value to the paper now to be 
issued, the postponement is for so long a period as to make 
the promise of resuming payment in full practically of little 

resent value. The result has naturally been another heary 
fall in Turkish stocks,—which, as usual, hss been a good deal 
discounted beforehand,—accompanied by a great commotion 10 
the markets generally for speculative foreign stocks. 
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The event will not surprise our readers. We Lave repeatedly 
said, for many years, that countries with an unstable and in- 
capable admiuistration were unsafe borrowers, and that the 
system of borrowing movey to pay interest on old debts, by 
which their credit was artificially maintained, was always in 
danger of ccllapse. The longer the delay the greater would 
be the crash in the end. The finances of Turkey, the most 
conspicuous offender in this line, have also been frequently 
discussed in our columns, in order to enforce cur general 
lesson. But the event, as it happens, is even more instructive 
as to the danger of such finance than we could have imagined 
beforehand. It is occasioned, apparently, by very little acci- 
dents. The He:zegovina insurrection and the disturbances in 
Bosnia are assumed to have precipitated the catastrophe, 





while the end has also been heralded by the Turkisi Govera- | 
ment having to pay 18 per cent. per annum interest for the last 


short advance, to meet the October dividends. But Turkey 
has often been in worse difficulties, The Cretan iosurrec- 
tion, some years ago, lasted a long time, and was very costly. 
Frequently Turkey has had to pay for its short advances 
auch higher rates of interest than 18 per cent.—as much as 
22 and 24 per cent., if we remember rightly, having been paid 
in 1873 and 1874. There is reason to believe that the 
present annual deficit of about five millions acknowledged by 
the Turkish Government is no greater than the average deficit 
for many years, if it has not even been re‘uced by the 
strenuous efforts which followed the failure of the 1573 loan. 
The flouting debt, if the last Budget is at all to be believed, is 
also much lower than it has been at almost any date which 
could have been selected for at least five years. Almost the 
whole of the floating debt bad, in truth, been nominally 
funded just betore the present collapse is announced. It is in- 
structive, therefore, to find that, in spite of the superficially 
improved situation, and with money cheap and abundant, which 
has always been an important matter to such financiog, the 
catastrophe is not averted. The radical unsoundness of the 
system could not have been more clearly shown than by its 
coming to an end in circumstanc:s like these. The truth, we 
believe, is that in spite cf the superficial improvement exhi- 
bited, the real unsoundness was unchanged, and the one event 
having happened which brings this unsoundness to light, it 
becomes impossible for the system to go on. This event, as 
we explained lately with reference to the general fall in such 
foreign stocks, is the new alarm of the world at the system 
itself, and the consequent impossibility of “ placing’’ more 
loans. ‘The task of placing such loans has almost always been 
difficult, but since the Foreign Loans Committee of the pre- 
sent year tbe difficuity has become an impossibility, not only 
by the indisposition of the public to take new stock, but by 
their anxiety to sell what they had. Hence, as new borrow- 
ings had to take place at intervals to meet the obligations of 
the Government, the moment when no more money can be 
had from the public the payment of interest ceases. As there 
is no floating debt, it might have been thought at first sight that 
there was room to build up a new one, as has often been done 
before in times of temporary discredit, but this cannot meet 
the present difficulty. Though the floating debt has been 
nominully funded, the stogk given in exchange for it is not 
placed, and the resources of the class of financiers, who 
make the advances at usurious interest, are largely locked ap 
both in that upplaced stock, and also, it is most probable, 
in purchases for market purposes of the old stock which 
the public have been offering for many months. As there are 
other stocks in the same category, particularly Peruvian and 
Egyptian, of which the former had previously sustained a 
panic fall, the difficulty of borrowing on the part of the Turkish 
Government is accounted for. But it is the inherent unsound- 
ness of the system which has brought it to an end, and net 
anything extraneoug; and the catastrophe accordingly points 
all the more forcibly the moral of the warnings which we have 
given for many years. 


It is also instructive to notice the cynical indifference of the 
Turkish Government to the interests of the financial class who 
have bolstered up its credit, as well as to the interests of the 

ublic creditor, now that more money is not to be had. The 
te of the announcement is remarkable. If the Govern- 
ment had really thought of its future credit at all, it had 
plenty of time before the next dividend payment to propose 
some arrangement to the bondholders which might have 
peen as serious a reduction of their income as what is now 
proposed, but would have caused a slighter shock, The 
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Spanish Government in 1872 avoided such a shock by calling 
its bonduolders together and getting their assent to a reduc- 
tion of their interest by one-third, which was only too readily 
given. In this way Turkey might have kept up appearances 
with its creditors, retained some power of horrowing in the 
future, and maintained comparatively the saleability of the 
unplaced stock in the hands of the speculative capitalists and 
financiers who surround it, But it goes out of its way to 
precipitate the crash, careless of what may follow. This in-| 
| difference, while it marks the fioancial barbarism of the 
Tarkish Government itself, which has not yet got to the stage 
of seeing the value of good credit, also proves incidentally how | 
great the stringency must have been—bhow absolutely impos- | 
sible it had become to obtain money for the Constanti- | 
pople exchequer by the easy device of borrowing. The 
Turkish Government, not finding money easily in the old || 
way, turns round with absolute indifference, and leaves bond- | 
holders, financiers, and speculators to their loss, 


The practical question will now be the extent of the 
disaster, and it will plainly be a very great one. The money 1 
| is much the same in amount as was involved in the Spanish | 

default in 1873. The yearly interest on the Spanish ex'ernal | 
debt was estimated to amount to six millions, and the present 
Turkish default will involve a loss of cash income to the i 
holders of Turkish bonds, to the amount of nearly seven | 
millions annually. In the last Budget the annual charge of | 
| the debt is put at 13,500,000/, and although part of this is | 
for interest on floating debt, still, as almost the entire balance | 
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of the floating debt was funded by a subsequent operation, | 
the figure is probably about the present annual ckarge of the | 
funded debt, including the guaranteed interest on railways. | 
But although the default is about the same in money as that | 
of Spaio, it bas the misfortune to be cumulative with it as | 
well as with many minor defaults, of which that of Uraguay 
is the most recent. As the mischief goes on it is more felt. | 
The total loss of income by investors and capitalists, quite apart | 
from the loss of capital involved in the full in price, is zetting | 
to be gigantic. The default also raises the question whether | 
other States which have been guilty of the same fivancial || 
mismanagement will not have a catastrophe in their case pre- | 
| vipitated by the increased discredit which the present collapse 
, diffuses. Io that way the evil may grow to a siiil greater | 
height, while the real extent of the Turkish disaster itself 
may not be limited to what is now proposed. By great 
efforts the Turkish annual revenue appears to have been raised 
to a sum at which there is a surplus of six or aeven millions, 
after defraying the expenses of Government, for the creditor. 
But can Turkey be trusted to make the sacrifices necessary to 
raaintain this surplus, and pay it over to its bondholders # | 
The barbarism of the Government, as shown by the present | 
step, makes the question a very periinent one. The Govern- 
ment may change its character and make the sacrifices, and in 
this event the creditors will be really better under the new | 
arrangement than they have lately been. It is better for 
Turkey to pay honestly what it can than to pile up a load of | 
debt. But the change of character, unfortunately, has yet to | 
be manifested. 


The lesson cf the collapse need not be enforced. It bas | 
been shown. by another conclusive event that the importance | 
to investors in foreign loans of the character of the Goveru- | 
ment to which they lent could not be exaggerated, and that 
the systematic borrowing to pay interest does, in fact, come to 
anend. After what has happened there will be little invest- 
ment in doubtful foreign loans for many years to come ; but we 
are sorry, nevertheless, that it has required such events to 
teach the public. The loss and injury caused by the collapse 
of the bubble companies in 1866 are probably equalled, if 
not exceeded. by the disasters of the last few years in foreign 
loans. 














THE INSTABILITY OF THE FRENCH MINISTRY. 
Tue importance attached to M. Léon Say’s very mild intima- 
tion that there was a difference between the character of “ the 
“majority of the 24th May ”—as it is called—which turned 
out M. Thiers and brought in Marshal MacMahon—and “the 
‘ majority of the 25th of February,” which carried a Conserva- 
tive Republic—not only by the country but by the colleagues 
of M. Léon Say, and especially by the Minister, M. Buffet, and 
even by the President himself, shows how very unstable as yet 
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is the compromise between opposite parties on which everything | 
at present hangs in France. It is indeed very difficult to 

make out what it was in M. Léon Say’s speech that could have 
offended his colleagues. Every one knows, we presume,,that 


' M. Léon Say could hardly have joined the ministry of the 
Duc de Broglie, or the ministry of General Cissey ; and that 


it was the failure of the schemes formed by the Duc de Broglie, 
and the achievement of a definitive constitution in the face 


| of the opposition of General Cissey, which alone rendered 


| Marshal MacMahon. 


for M. Léon Say to join the Cabinet of 
This is so obvious, that no one could 


it possible 


question it, either in France or elsewhere. 


this only, which M. Léon Say’s speech intimated. The de- 


| elaration of the Republic had altered the policy of 
‘| pumerical majority of the 


the 
Assembly, and rendered it 
possible for Frenchmen who call themselves Conservative- 
Liberals, 
servatives, to 


as well as for those who call themselves Con- 


support it. But, nevertheless, it seems 


||} that when the new Ministry was formed its programme 
‘| was this :—It was to take up the generally Conservative policy 
| of the mejority which carried the Septennate, and which de- 


feated M. Thiers, as its leading idea in all respects except those 
settled by the declaration of a Republican Constitution ; and 


/| it was to try and recruit supporters from the Left Centre for 


| this poliey, which, it was supposed, it would not be difficult 


t' virtually settled, 


lo, now that the chief point of objection—the attempt to 
keep open the question of Monarchy or Republic—had been 
It was, in fact, to be  policical fic'ion 


» assumed for the mollification of the wounded feelings of the 


‘} country more tranquil 


Conservative party, that the old majority of the 24th May was 
still in power, and was trying to do all it had 
formerly tried to do, witn the slight exception 
f preparing the country for a Monarchy. It seems that M. 
Leon Say’s speech, at least as construed by the French 
journals, outraged the feelings of the Marshal and of M. 
Buffet, who bad imposed this political fiction on the Cabinet, 
for M. Léon Say had implied what nobody in the world could 
help knowing, that the decision of the Assembly in favour of a 


‘ completely Republican Constitution, even though one open to 
’ reconsideration in 1880, was an event the effects of which on 


the composition of parties could not possibly be ignored. So 
2 great stir had to be made, and M, Léon Say was compelled 
to write a letter which so modified the construction put upon 
his speech as to make it clear that he did not intend to describe 
the present Government as at all more Liberal than the 
previous Government in anything except the important con- 
stitutional points determined when the Republic was 
voted, All this must strike political thinkers in any 
than France as a trifle childish. 
Supposing M. Léon Say and his colleagues to be agreed 
wpon what they will do, what conceivable difference can it 
/make whether M. Léon Say interprets that policy 
in a less Oouservative sense than M. Buffet, or not? The 
commonplace English view of a coalition Ministry is this — 
that the Liberal members of the coalition get as much support 
as they can from the Liberal party by putting the most Liberal 
construction possible on the policy of that Ministry, while its 
| Conservative members get as much support as they can from 
the Conservative party by putting the most Conservative con- 
struction they can on the policy of that Ministry. We sbould 


| regard that as the natural course of things in a coalition 


| Oabinet. But it is not so, it seems, in France at the present 
| moment, There the state of party feeling is so strained that 
Marshal MacMahon and M. Buffet are not simply anxious as 


|| to what they are to do, but are still more anxious as to what 
| that which they do shall be called. M. Buffet treats it as a 
|} point of honour that no one of his colleagues shall call 


in question the continuity in policy between the Govern- 


ment of the party which brought in Marsbal Mac- 
_ Mahon, and the Government of the party which is 
now, under him, admivistering the new Republican 


Coosti‘ution. And M. Léon Say has to accommodate bims:lf 


to this nice sense of political honour in M. Buffet, or else 


break up the Ministry. Of course such a condition of things 


| could not exist unless the tie between the various members of 


the Ministry were extremely weak, and every body, therefore, 
extremely sensitive as to his position. The fact seews to be 
that the old Conservatives in the Ministry are exceedingly 


afraid of their more Liberal colleagues whose tendencies tuey 


; greatly dislike, and are determined not to be responsible for any 
| of these tendencies; while the Liberals on the otherband, though 
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It was this, and 
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compelled for the sake of policy and peace, to play a waiting 
game, find it so difficult to speak as if they approved all that 
their predecessors did, that they are constantly, even if 
inadvertently, calling attention to the difference between the 
administration of their predecessors and their own. We need 
hardly say that while this condition of things continues, it is 
impossible to look for any stability in the French administra. 
tion. When a public explanation is required only because 
one Minister takes a view of his colleagues’ acts which js 
likely to win support from a class of men whom those 
colleagues don’t approve, it is clear enough that a very slight 
incident will cause an explosion and destroy the equilibrium 
altogether. The materials of the French ministry are 
evidently incompatible materials, held together by a very 
strong sense of expediency, but the two parties to the com. 
promise are not any nearer to each other than they were. Indeed 
the stronger party in the Cabinet being the weaker party in 
the country, is getting more and more sensitive ag 
to its position; and more and more resolute to hold not only 
real but nominal power while it can, and not permit even the 
appearance of any victory for the views of its more Liberal 
members, 





The only hope that this situation yields is, that it may las 
its time,—the time, namely, till a dissolution comes and 
shows all parties more clearly what the French people really 
desire. There is, however, great danger that it may 
not last its time. The rumoured resolution of the President 
of the Republic not to dissolve if the present electoral law, as 
regards scrutin de liste, should be adhered to by the Assembly, 
is a very dangerous element in the situation. Once let any 
attempt be made to prolong the present very unstable equili- 
briam too long,—beyond the merely provisional period for| 
which it was alone adapted,—and we can hardly conesire | 
of any power which would keep up the present forced 
alliance. If it be true, as almost everybody in France 
agrees, that Marshal MacMahon and bis Ministry intend) 
to insist on subdividing the departments into electoral | 
districts, each to elect a single member, notwithstanding 
the fact that as yet even the Conservative National As- 
sembly itself dislikes this unpopular scheme; and if they 
propose, if their policy is rejected, to postpone a dissolution 
indefinitely, we fear the end of this very artificial alliance 
of incompatibilities will come, and come soon. The pre 
sent Ministry is just the kind of Ministry which might get 
over its mutual repulsions, so long as it sees a natural end to 80 
strained a situation near at hand. But if that prospect 
disappears, and it becomes essential for the Min sters to unite 
heartily on any such policy as, for instance, postponing dissolu- 
tion, or else imposing a very unwelcome electoral law on 
France, it is pretty certain that the attempt will fail. 
Coalitions are proverbially shortlived. They answer 
for a time when a great war has to be got through, or any great 
constitutional experiment completed for the purpose of which 
national and patiiotic sentiment renders temporary personal 
sacrifices possible. But they almost always fail when the time 
comes for the coalesced statesmen,to agree on a great policy 
without any motive for agreement of an overwhelming kind. 
And so it will be in this case. If M. Buffet can keep the disso- 
iution well in view, and hasten matters to that end, the short- 
lived peace between him and M, Léon Say may fulfil its pur- 
pose. Bat if not, if he hopes to govern France for any con- 
siderable time, either with this Assembly, or uader a new an 
very unpopular electoral law, we should expect to see another 
Ministerial crisis, and another fatile attempt to recast “ the 
“ majority of 24th May” within a few weeks. 








THE BOARD OF TRADE RETURNS FOR SEPTEMBER. 
Tux returns of our foreign trade for September exhibit much 
the same characteristics as they have done for a few months 
past. There is a moderate decrease of the imports,—all the 
more serious this month on account of the simultaneous 
increase of the imports of articles of food ; and there is # 
more sensible decrease of exports, which continue to fall off 
both in quantity and value as compared with last year. The 
decrease in the latter case is even greater than it was in the 
mnths just preceding, the comparison being made with & 
wonth in Which there was comparatively little decrease last 
| year. 


a 


ee 


= 





—— 














Oct. 9, 1875.] 





in our usual form :— 














Imports. 
Nine Months 
September. Ending September. 
£ £ 
1875 ccvececcosccscceserssececessesseseerececerese 30,859,000  ..cccccceeee 281,515,000 
Te. cccsnsdmmpnccssenscetetneiburtineccneviats 32,148,000 ....ccccovee 283,220,000 
| 1,705,000 
WOCTORUG 00. .ccocccevcccccscsececes { gallate 06 % 
Exports. 
Nine Months 
September. Ending September. 
, z£ £ 
TBZE- cccccccsccecesesseveccses ses edecceneccesecces 19,854,000 ......200000 169,366,000 
TIE . colosnucnthiidiaetaiakenaalindnaumsibasienas 21,464,000 ......0000e2 180,941,000 
RIO | cthccesnuce 11,575,000 
DOCTERSS oc ccscessecsccvccccesececs { — ..... 64% 


Thus the decrease of the imports is very moderate both for 
the month and nine months, while the decrease of the exports 
is considerable, amounting to 7‘5 percent. for the month, and 
6°4 per cent. for the nine months. The last decrease does 
not show, we think, that the foreign trade generally is worse 
than it has lately been, The comparison, as we have stated, 
is with a month in which there was comparatively little 
decrease last year, and the decline in values is perhaps rather 
more marked as compared with quantities than was the case 
lately. This last change, however, as we have often remarked, 
is not unfavourable, when accompanied, as appears to be the 
case in many instances, by a corresponding decrease of the 
value of the raw material imported, while in other cases, where 
the raw material is not imported, the change shows that the 
trade is being put on a healthier basis for future development. 
The fact of decrease is unsatisfactory enough, because this 
is now the third year of depression in values, and the fourth 
in quantities; tut the actual extent of the depression should 
not be exaggerated. The usual tables which we subjoin also 
show that there is an increase in several important depart- 
ments of our foreign trade both in quantity and value, so that 
the account is not wholly unfavourable, 


Analysing the returns in detail, the most noticeable fact 
about the imports is the large increase in the value of food 
imported. Notwithstanding a decrease in one or two im- 
portant articles, particularly butter and rice, there is finally a 
net increase of 1,314,000/ in the food imports for the month, 
the main item being.an increase of 1,384,000/ in wheat, where 
the increase in quantity is from 956;000 to 1,534,000 qrs. 
These figures clearly show the effect of the.pressure to send 
forward a supply of wheat, which was caused by the recent 
advance of price, although it is noticeable that the price is 
not, in fact, higher than the average of September last year. 
This rush to import, we need. hardly remind our readers, has 
itself been the main cause of the weak price; and why our bad 
harvest last season has not been followed by the natural con- 
sequence of a sustained rise in price. Adding, however, this 
increase in food imports to the above decrease of imports in 
the aggregate, it would appear that the decrease of the re- 
maining imports—raw materials and articles of general con- 
sumption—amounts to about 1,592,000/ for the month. 
This is not satisfactory; and we observe that, in fact, in 
cotton and one or two other articles, there is a large decrease 
for the month, though, of course, the observation must be 
made that the imports are irregular, and that as yet, for the 
whole year, the imports of otver articles have been main- 
tained. ‘ 


As regards the exports, the main points to notice in detail 
appear to be that the articles which show an increase are 
mainly coal, iron, and steel, and among textile manufactures 
linen. Cotton piece goods show a considerable decrease for 
the month, mainly caused, however, by a-falling off in the ex- 
port to Bengal, as with the same. month of last year, 
in which there was an increase equal to the present falling off. 
The exports of woollen goods: have also diminished; but 
a similar remark the comparison being made with 
a period of last. year, in which there was a large increase. 
The reduction im value, as compared: with quantity, is again 
most conspicuous in the case of coal,and of iron and steel. In 
coal, it will be noticed, there is.an imcrease.of 3:1 per cent. in 
quantity, and a decline of 14 per cent. ia value; andzin iron 
and steel an increase of 4 per cent, in quantity, and a decline 
of 16 per cent. in value, the latter difference being, perhaps, 
partly due to the substitution of less valuable for more valu- 

| able constituents of the total export. . 

Curiously enough the returns of the entries and clearances 
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little in excess, notwithstanding the weakness of the foreign 
trade. The entries end clearances-for September for the last 
three years have been— 


Entries. Clearances. Total, 
tons. tons, tons. } 
SD ee! ll 1,984,000 ...... 3,889,000 
WOE. 5 ccna ccihebitiiecsan SAE coo 1,988,000 ...... 3,615,000 
TOFS! ..000e.ccssscccteccocouesecso: APE ecece TID ..0:0- 3,471,000 
And for the nine months the figures are— i 
Entries. Clearances, Tota’, 
tons. ton-, tons. } 


BBTE cececccccccssccccccsecescceace POMMODOD occ.:. LADIB OOD ...... 20,996,000 


BODO sesorecrorncnssecesscesnesegess SEED <n SRNR reese 29,463,000 i 
BD forename 13,918,000 ...... 14,423,000 ...... 23,341,000 i 
The shipping trade of course may be worked largely at a 
loss, and there may be a much greater movement in propor- 
tion to the goods carried than there was a year ago, but |} 
capital cannot be going out of the trade, and the merchant || 
directly, and through him the consumer, must at least be | 
getting the benefit of the lower freights and the greater | 
amount of tonnage “on offer.” 





tere a 
ee 


As there was a large decrease in the foreign irade last year | 
after the month (October) which has now commenced, the | 
returns next to be published must be looked forward to with |} 
some interest. The only month this year in which there has | 
been an increase of our exports was April, aod this was | 
immediately followed by the great failures which specially 


i 


affected the foreign trade, and which have had the appearance | 
of arresting an improvement that had setin. Daring the | 
next few months it should be seen whether the apparent 
effects of this check are at an end, and the foreign trade | 


} 
really revives after what will have been nearly four years of 1 
} 








depression. i 





I—Imports of Artictes of Foop into the Unrrep Kinepom in 
September, 1875, compared with the Imports in September, 1874. 
September, September, 


























1875. 1874 Increase, Decreaee. | 
£ £ £ £ i 
Living animals .........<cc 878,000 ... 681,000 ... 197,000 .. .. | 
IEE detnetncesceepcdtinimeeies | CREED cs SOD xe. SERED Sa. ase 
Butter .....cccccseceessseseeeess+see 669,000 ... 919,000 ... ove «ve «—- 250,008 | 
Cheese ........ - 637,000 ... 718,000 ... one owe $1,000 | 
Wheat 3,667,000° ... 2,233,000 ... 1,394000 ... ae 
Indian corn 760,009... 635,900 .., 125,000 ... 
Wheat meal 406,000 ... 348,000 ... 57,000... 
TRIS. aiccvimocstecchlitigasdenstoeve 154,000 ... 151,000 ... 3,000 ... Jon 
Fish—Cured or salted ........ 100,000... 91,°00 ... 9,000... see j 
Meat—Vaxrious .......c0-se+ere0e 49,000... 75,000... pm = 26,000 
POCRGOOS © ... 000. ccccescceccccosscsee 20,000... 16,000 ... 4,000. ... evs } 
BINED ccccsincccscvcsiuntvoc oxcttcnenes 387,000... 715,000... eae ee 28,000 
1,999,900 ... 635,000 
WeBReD crcoseccnsssccccesessece seo ant ~ one | GBB REP * sw eal i 
RUE cicesecotcccssectnens 8,238,000 ... 6,924,000 ... 1,314,000 .., 





I7.—QuantTities of the UnpERMENTIONED ARTICLES EXpoRTED in 
September, 1875, compared with September, 1874. 























































| September,.| September, | Increase. | _ Decrease. 
1875. 1974. Amount. | % | Amount. | % | 
_—_—_—_— | ——|——} — 
DIRGT occ.ccecosvcecsccese TM 530,000 | 537,000 7,000 | 1°3 
Beer and ale . barrels 21,000 | 28,000 7,000 | 260 
Candles veil 463,000 526,000}... .. | 62,000 | 118 ij 
Diicatrunsetophnatiiiinl to 1,443,000 | 1,400,000 | 43.000} 31)... ae 
Copper ......cccrsee--vee — 72,000 65,000 | 7,000 | 10'S; ona lee 
Cotton Yarn ......-s-reree: Tbs} 19,811,000 | 19,783,000 | 28,000 |... | ase ean 
— piece goods ...yards| 322,60/,000 | 346,519,000 | __... a 28,917,000 | 62) 
Tron and steel ...... .. tons 231,000 222,000 9,000 | 40). ve | 
Linen yarn ..............[bs} 2,179,000 | 2,070,000 | 109,000 | 53). a 
Jute Yarn «00... .ceeveeee—| 1,255,100 | ° 1,041,000 | 211,000 | 206 ® be iY 
Linen piece goods ....yards| 16,'87,000 | 16,023,000 | 564,000 | 35)... i 
Jute manufactares:.. — | 7,797,000 9,503,000 ia 1,706,000 | 18°¢ 
Seed Oil .....esee.s-e0s lons} 1,134,000 | 1,161,000 ee pt 17,000 | 15 
Broad silk .....0...00« yards 113,000 | “"963'000 ben .. | 150,000 | §7°7 | 
Woollen yarn -.. Abs} =—2,829,000 3,535,000 ins Sh | 200 | | 
— cloths ......yards| 3,006,000 | 4,234,000 aie «|. $87,000} 77 (\1 
Worsted stuffS......... — | 21,333,000 | 21,577,000 os «| 244000} 11 
Carpets, Ke. ... 843,000} 1.016, 0 a - | 168,000 | 165 
Itl.—Vatugs of the UnperRmMEeNTIONED Artictes EXPORTED in 
September, 1875, compared with September. 1874. 
Sa ee eee ENS fers ' | 
ber, Inerease. Decrease. | 
1876. 1874. Aniount. | % | Amount.) % | 
discaiptsinabiallthcaiid snnmemeintai einen 
£ bos cdl £ 
steam 271,000| ... ve | 99,000 | 1465 
Beer and ale 144,060 © be .. | © 42,000 | 292 | 
Candles 18,000 eve sen | 3,000 33°6 | 
Coals 1114000) |. | se} 158,000 | 240 
Copper 00, «6000 1128. x 
Cotton yarn +. 1268000)... s+ | 00,000) 48 | 
— piece goods........ 000 5,142,000 | “us «. | 324,000} 63 | 
Tron and 6t@@l .c0.s.<+0..-000 2,235,000 2,665.000 ai we} 430,000 } 16:2) 
Linen yor escceeseeeeeveee | 1540007" 134,000 ' 20/000") 150, Laas - | 
BEA oeste ieschen aap =| 37,000 15000} _20°0 | 183 | 
Linen piece goods ......... 536,000 524,000 12,000 | 23, ane Des 
Jute m-nu actures ........01 110,00 142,000 > ine | see 32,0004 22°65 | 
ONO... rrce qteenteseetarseres 122,000 132,000 foe | 10,000 73 | 
RGAE GEE... rccccestoernesee 20,009 50,000 | oe on 30,000 | 600 | 
Woollen yarn ......-...00.. 456,000 551,000 | 2s xe 9,000 | 17°3 | 
me MOB. 00.0-2005..4. 641,000 693,000 | ie b wee 57,000 82 
Worsted stuffs ......-..0+... 942,000 |... | 66,000 56 | 
Carpets, Be. ...c.scee-oeeee-e- | 126,000} —-171,000 |i | 48,000 | ..96°3 | 
eoainrsnta —— -—_— ~~ =~ | 
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The following are the totals of wine imported and entered 
for home consumption respectively in the nine months ended 
September 30, 1874 and 1875 :— 


Imports. 





























—Quantities—— Value, 
1874. 1875. 1874. 1875. 
gals gals £ 
i eee 6,761,607 .. 7,069,602 .. 1,951,680 ... 1,994,517 
White wine ............ 7,279,381 .. 6 asi 258 eo» 3,272,520 ... 3,063,521 
Total of wine ... 14,041,058 ... 15, 751,501 5O1 5,224,209 ... 5,058,038 
"ENTERED FOR “Home Consr ‘MPTION. 
1874. 1875. 
gals gals 
(Red ....ceceeces 2,876, BB svesecvee 2,732,863 
From France .+-...-se.. {White......... 1,132,196 cesses 1,136,981 
From Portngal.....c.ccccccscsoccssesesscscesee | 2; 2,912,562  .coccccee 2,799,849 
. {Red .ccceccocene TEB GOK  cccccecee 826,790 
From Spain .......00-res 4 UWhite........ 4,331,897  cecccoses 4,185,258 
Other COUNtries .........ccececeoseseoserseres 1,261,474 .cocccees 1,224,203 
Of wine...... 12,991,301 — .se.covee 12 896,444 
Total .oorersseeeeseeres i i 5 6 $93,169 scccerses 6,470 680 
White......... 593,142 — ..coves o 6,425,784 


extent in the same direction, the account to September 380 is 


| significant enough of pressure. The bank, especially, as We algo 


anticipated, has exceeded what will become its minimum of 
tax-free issue after the lst of January next. 


Tts circulation, as above stated on 30th September, 





TINO wentutncococonsconseiiiuebedencpesoccsusoess ©: ehépse 36,774,000 
Win I aR icnicvciccteamictcnidantdncotasaceendénieens 22,780,000 
FORCE ROD ie cod Sisibiishdaeiaiswenpniens 13,994,000 


—whereas the total issue allowed the bank, except subject to 
the payment of a 5 per cent. tax, is 12,250,000/. The bank 
is thus more than 1,000,000/ above its authorised tax-free 
issue. While these figures, however, exhibit pressure, the 
tendency ought now in usual course to be rather towards ease, 
so far as the autumn drain to the country is concerned, and if, 
as is believed, the operation of withdrawing the small notes is 
nearly complete, there can be no more additional pressure 


The following is an account of ‘a quantities of certain | from that cause. What we have now to look for in Germany 
principal articles of imported merchandise (subject to duties | is the demand for gold to replace demonetised silver, if the 


|of Customs) remaining in the bonded warehouses in the 
United Kingdom on September 30, 1875, compared with the 
quantities in warehouse on September 30, 1874 :— 








| ae 
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1874. 1875. 

Chicory 20,791 15,609 

Cucoa 9,683,147 — .corcveee 5,745,158 

Coffee 5OB953 — resreecee 376,517 
Fruit—Currants ......cccccscecsessseesseessseses 199,921  ccccores 196,894 
RGR seceiesccnnisssscrrsuvsiatinemissinesseitit BABBE  ccecsecce 82,316 
Spirits—Rum ... .... -proef gallons *7,694,147  .....000 *8,744,229 
Brandy ....cc..ccccccocccrccscercecsososecocecese 711.5'1,581  ccccocoss *10.353 906 

Other sorts ...... Geis 219.104 ...... *916,497 
OR. ncenancdendevecrcepnnenarensunmnsequinanemel lbs 72,583,032 ......... 90,575,812 

| Tobacco—Un manufactured .......cecceceseee 93,708,632 .....0008 82,005,026 
Manufactured and Snuff .......cccee.000 3,035,765 — .cescores 2,994,691 
| Wine—From France .....cccccccsssssenes gals 1,308,012  .......0 1,172,998 
I oar eeeetateeni eee AS34485 on.cecee 4.400.413 
RBI cccntncnenscsevccsecnnenssusksnenoenennsionss 8,449,852 — .cccce.ee 7 527.940 
| Other COUNTIES ..0.ceccorcccccrorccccsscescos 1,004,439 — .rerseree 916.073 


Total ef wine 5.098.728  secccoeee *14,017.424 
* Including the stock in the Excise warehouses of spir ts anc d “wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 


oO eee ece ee eereereeeneseeees 








| BUSINESS NOTES. 
Tue German Money Market.—Thereare now somesigns that 


the stringency of money in Berlin caused by the withdrawal 
of the small notes and aggravated by the usual efflux of coin 
and notes in the autumn, has passed the climax. Tue with- 
drawal of the small notes whicn had been reduced to 
8,500,0002 at the end of August is alleged by the North 
| German Gazette, in what appears to be an inspired article, to 
| have been nearly completed at the end of September. There 
| is no doubt that considerable progress must have been made, 
as was evidenced by the first two returns of the Bank of 
Prussia in September, showing a simultaneous reduction of the 
“note circulation and of the bullion; but the exact figures on 
‘this head have not yet been published. Tue aggravation due 
| to the efflux of coin and notes to the country has also been of 
nearly the exact magnitude foreshadowed by us on 
‘September 18. In our issue of that date we said:—* Last 
|“ year between September 7 and October 7 the circulation 
bs fof the Bank of Prussia] increased from 40,055,000/ to 
“© 42,739,0007, or 2,684,000/. The bullion in the same 
“period feil from 34,996,000/ to 32,791,0001, or a 
“redaction of 2,205,000/ making altogether a difference 
| « of nearly 5,000,0001 against the bank ina month. An 
| “ equivalent demand must probably be met now.” Actually 
| duriog the present season, from September 7 to September 30, 
‘between which dates the principal part of the above change 
‘took place last year, there is a difference of about 4,000,000/ 
against the bank— 


£ 
| The bullion on September 7 was ........cse0+++seeeee 25,167,000 
_ September 30..........ssseseseseereeees 22,780,000 
ete ccbsik di coventindsvsbineysithcevovind 2,387,000 


and the circulation in the same period has increased — 


£ 
Amount on September 30 ............scccsesscsessseses 36,774,000 
_ Seppanber 7... .crsas.c-devevocsvesseguiceces 35,130,000 
IOS sasicsinbctastbiictiks Didi 1,644,000 


The reduction of bullion is more, ard the increase of circula- 
tion less than last year, in consequence of the withdrawal of 
small notes, but in this shape, as we pointed out when we 
wrote on September 18, the demand on the bank is the 
more effective. We have not yet the return for October 7, 
but even if the changes had not been continued to any serious 


demonetisation is resolved .upon. But we have yet no 
announcement of the programme of the German Government 
with reference to this last operation, although preparations for it 
seem to be in progress. 


Tar Procress or Spanish Trape.—We referred recent! 
to the Spanish financial accounts for the year 1874-75 as 
indicating the remarkable magnitude and elasticity of the 
natural resources of the country, the revenue being maintained 
at more than 20,000,000/ per anaum, or about the estimate || 
of 1872, notwithstanding that the country is the seat of civil || 
war and great political disturbance. The following table 
of the foreign trade of Spain since 1849, which is supplied by 
Mr Phipps, Her Majesty's Secretary of Legation at Madrid, in 
a report just issued by the Foreign Office, illustrates the same 
fact from another point of view :— 





Imports. Exports. Total, 
£ £ £ 

RDED. wosenscecesccennoesene 5,870,000 4,780,000 10,650,000 
EBSD nceccvcccecsceccconseens 6,720,000 4,890,000 11,€10,000 || 
RIOR ssoschconescsonrabsccens 6,880,000 4,980,000 11,860,000 
EBSD ocr ccovcccccccccensesece 7,530,000 5,670,000 13,200,000 
1B5S ..cccccccccvccrecscocees 7,340,000 8,360,000 15,700,000 
LBBE ccvrcescccccccesesossnce 8,140,000 9,930,000 18,070,000 
LBES .ncccorccccccceccccssese 10,240,000 12,590,000 22,830 000 
BOTS ncoce-ccasescsece -seecee 13,040 000 10,640,000 23,680,000 
BON i haa saakaheciks 15,550,000 11,680,006 27,230,000 
ROBB weccovocccccesescesceses 15,020,000 9,840,000 24,860,000 || 
DEED .rccsccccseccvesccssecce 12,620,000 12,260,000 22, 880, 000 | 
TOGO .coccoscccceesesvensesee 14,830,600 10,980,000 25,810, 000 
BOG .nccccccesccccoccescsece 20,200,000 12,700,000 32,900,000 | | 
18GB ...rccccocccccescsceee « 16,790,000 11,100,000 27,900,000 
LOEB ..0.cccccccscooce ereeeee 18,980,000 12,200,000 31,180,000 
ia cen tia 19,900,000 14,130,000 ... 34,030,000 
1865-69 (medium rate) 17,227,844 15,763,627... eos 
BTS scvccccccevocseepecese « 20,872,872 15,981,971 ... 36,854,843 
ESTE secciccvccessccsscsebaus 14,354,168 15,195,612 29,549,780 
BOTS wnscccccccssccocsocacees 12,703,740 18,695,479 3l, '399, 219 || 
IBTB .....sercccervescesecores 12,472,402 22,566,126 35,038,528 | 
BOOT senvesocanespenmsetntie 15,280, 000 16, 123,330 31, ‘403,330 


Thus the imports and exports in - 1873 were at nearly the 
highest point which has yet been reached, and although there 
is a falling off in 1874 as compared with 1873, the amounts 
are still as great as in 1871 and 1872, immediately before the 
outbreak of the present Carlist insurrection and other disturb- 
ances. Mr Phipps quotes the table to show that Spain has 
probably benefited from the lowering of the Spanish tariff in 
1869, and he is no doubt right in doing so, but, however caused, 
the vitality of Spanish rescurces, even in the disastrous poli- 
tical circumstances of the country, is obvious. With astable 
government there are few countries where material develop- 
ment would be so rapid as that of Spain. 


Tae Attecep Dirrerentiat Duty on SpantsH AND Portv- 
aurse Wines.—Mr Phipps, Her Majesty’s Secretary of Lega 
tion at Madrid, in his report to the Foreign Office just issued, 
discusses the question which has been often agitated, though 
it bas been comparatively at rest for a long time—whether 
the English duty of 28 6d per gallon on wines above 26 
degrees of alcoholic strength really operates as a differential 
duty against the wines of Spain and Portugal. The 
wines of France and other countries, it has been sail, being 
of low alcoholic strength, came in at the 1s duty char 
on wines having less than 26 degrees, but Spanish 
Portuguese wines have to pay the higher duty. This has 
been msde an excuse by the Spanish and Portuguese Govera- 
ments for maintainiog, by way of retaliation, a protective and 
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even probibitory tariff on English manufactures. Mr Phipps, 
however, endeavours to show—and, we think, with some suc- 
cess—that the excuse for retaliation is unfounded. In any 
case, the reduction of our wine duty from 5s 9d to 2s 6d per 
gallon has been followed by a remarkable increase of the ex- 
| portation of wine from Spain and Portugal to England. The 
export in 1859 to England was 3,629,000 gallons from Spain, 
and 1,798,000 gallons from Portugal ; whereas, in 1873, the 
export from Spain to England had nearly trebled, the total 
then being 9,480,000 gallons, and from Portugal had more 
than doubled, the total being 4,098,000 gallons, This does 
not look as if the English reductions of wine duties had 
affected unfavourably the Spanish wine trade, however much 
it may be argued that a farther change would have still more 
benefited that trade. Mr Phipps then refers to a series 
of articles published by Senor Luis Justo y Villanueva, a 
Professor of the School of Industrial Engineers at Barcelona, 
who has long devoted his attention to the subject of Spanish 
Wines, as confirming the view that, the natural wines of Spain 
are not excluded from England by a 2s 6d duty. The writer 
jis of opinion that it is not for the interest of Spain to en- 
| courage the exportation of the wines artificially strengthened 
| at Malaga and Barceloua, but rather that of the many excel- 
‘lent classes of pure Spanish wines, which are unknown in 
|foreign markets. It is not true that Spanish wines do not 
|“ travel,” owing to the insufficient amount of alcohol they 
contain :— 

Senor Justo y Villanueva proceeds to show that out of 500 analyses 
which he has made of pure Catalonian wines, the results evidence, in 
most cases, a proportion of a'cohol amounting to from 1i to 14 per 

| cent., that it is possible to find a natural wine containing 20 and 24 per 
, cent. of alcohol, just as a wine may be occasionally met with which 
| contains only 5 or 6 per cent., but that these are rare cases, and that 
| a8 a medium, 11 to 14 per cent. can fairly be taken. To the assertion 
that French wines containing 11 to 14 per cent. of alcohol stand travel- 
ling, while similar Spanish wines do not, he cites instances of Cata- 
lonian wines which do not suffer this disadvantage. A wine called 
Catalonian Macon (produced by Don Francisco Gil, a large producer at 
Reus), containing 11 to 13 per cent. of alcohol, has borne transport to 
| America without degenerating. Senor Oliva, another large proprietcr 
| of San Juan, Huesca, manufactures wines containing 12 ‘0 14 per cent., 
which are exported for the Paris market, where they fetch 10 duros 
| (20) per 122 litres, while they only obtain a local sale of 3 duros (12s). 
These wines have been sent to Englana and across the Atlantic in 
their pure state, not only for sale, but asa trial, with perfectly satisfac- 
tory results, and other smaller proprietors are it is stated directing 
their attention to the production of similar wines. 
These facts are certainly of interest with reference to the old 
controversy of the differential duties on Spanish wines. 
|Although a great deal of evidence has undoubtedly been 
adduced, from time to time, to show that the wine duty 
| might safely be reduced to 1s, even on wines above 26 degrees 
of alcoholic strength, it is satisfactory to hear that there may 
be no occasion for the reduction, and that the trade in 
“ natural’ Spanish wines is likely to be developed without a 
step on our part, which is greatly feared by our revenue de- 


partments. 


Tue Factories or Encuanp —Mr Redgrave, the Inspector 
of Factories, in his last anuual report to the Home Secretary, 
prints a set of interesting tables showing the comparative 
growth of factories, spindles, and power looms sinve 1800, 
and of the population employed in factories since 1861. The 
tables show very clearly that the size of factories is increasing, 
a source of great economy in working, and next that the 
proportion of machine power to the numbers employed is 
also increasing, a proof of the increased efficiency of the 
labour itself, whether it is owing to increased skill or improve- 
ments in machinery, or, perhaps, to both causes combined. 
The following are the tables :— 


NuMBER OF FACTORIES. 
1875. 


2,655 


1871. 


NoumBex or SpisnincG SPINDLES. 
1850. 1861. 1871. 
.. 20,977,017 ... 30,887,467 ... 34,695,221 ... 
1,595,278 . 2,182,609 ... 2,664,979 ... 
875,880 ... 1,269,173 we 1,821,244 .. 
omnes wee 1,252,236 ... 1,710,295 ... 
a 1,888,544 .. 940,143 ... 


25,638,716 ... 36,450,028 eve 41,831,782 ... 45, 791,971 


1,114,703 


THE ECONOMIST. 


1195 


NuMBER OF PowErR Looms. 
18: 0. 1861. 1871. 
249,627 399,992 440,676 
‘ 21,770 50,830 
43,048 64,659 
15,348 39,738 
10,709 12,378 
301,445 490,867 608,281 
NUMBER OF Power Loom WEAVERS. 


1875. 
463,118 
58,527 
81,747 
51,601 
10,002 


664,995 


1875. 
163,632 

42.647 

39,937 | 


| 


33,393 
6,080 
230,563 268,267 285,649 
In regard to the increased efficiency of the labour employed, 
Mr Redgrave states that it is “perhaps more striking in the 
“ cotton trade than in any other class of textile factory, for 
*‘ while the number of looms has increased from 399,992 in 
** 1861 to 463,118 in 1875, the number of weavers to attend 
“ these looms has decreased from 166,209 in 1861 to 163,632 
“in 1875.” He goes on to explain that there are no data 
by which we can so nearly compare what has taken place as 
regards spinning machines, but an approximation may be 
arrived at by comparing the number of spinning spindles in 
the factories in Lancasbire solely occupied in spinning with 
the number of persone employed in them in the two periods 
of 1850 and 1875. “In Lancashire in 1850 there were 517 
“cotton spinning factories, containing 6,110,074 spinning 
“spindles, and employing 56,012 persone, which gives 110 
“ spindles to each person employed. In 1875 there were 
“ 767 factories, containing 16,415,071 spinning spindles, and 
“ employing 100,178 persons, which gives 163 spindles to 
“ each person employed.” 


Tue Bankers’ Crearinc House Returns.—The sugges- 
tion we threw out last week, that the Clearing-house returns 
in October would probably show a smaller proportionate 
diminution than had been the case in September, in conse- 
quence of there having been an unusual activity in the latter 
month last year, is so far confirmed by the return issued this | 
week, There is a decline from 115} to 110} millions, or 
about 4 per cent. as against a decline of 10 per cent. in Sep- 
tember. It would be a mistake to draw conclusions from the 
returns of particular weeks, but so much attention has been 
drawn to the great decline in September that the least sign 
of a change may be noted. 


THE PUBLIC REVENUE AND EXPENDITURE, 


The following are the Receipts on account of Kevenue 


during the 5 days ending September 30 :— 
Receipts of 
5 Days Ending 
Sept. 30. 
£ 
800,000 
118,000 
131, 000 
Land Tax and House Duty nil. 
Income Tax 35,000 
Post Office 70,000 
Telegraphs 50,000 
Crown Lands 10,000 
BE NCAMAROOGS .02 cc cccvesccgetecsececsecsccccecocescces 501,702 


Customs 


1,215,702 
The total receipts of the previous week were 907,381/. 


The Exchequer issues of the 5 days on account of expen- 
diture were 2,310,202/, viz. :— 


Permanent charge of debt 
Interest on local and temporary loans 
Other charges on Consolidated fund 
Supply services 2, 301, 632 
2,310,202 
During the 5 days the cash balances have decreased in the 
Bank of England and the Bank of Ireland as follows :— 
Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances on Sept. 25 086, sus 865,751 8,252,616 
_ é 1,076,318 ... 803,109 ... 1,879,427 
Decrease 


eecee Sereserere 


62,642 


ooo 


| 
S| 


1,810,547... we 1,878,189 | 
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(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 7. 
The retarns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 


Siete Reek aa arT e- atel 


i Dentor. 

} Oct. 7, 1875. Sept. 30, 1875. Oct. 8, 1874. 
t c f c f c 
Capital of the dank ........+.+. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 @ 

Profits in addition to capital 
(Art. 8, Law of June 9, '57) 8,002,313 54 a» 8,002.313 54 «+. 802028 4 

Reserve of the bank and ite 
Dranches .......cccccscecsesecese 22,105,750 14 .. 22,108,750 14 ... 22,105,750 14 
Reserve of landed property.. 4.009.000 0 ase 4,000,000 0 .. 4,000,000 0 
Bpecial reserve .......0..scosees 24.364.209 97 ... 24364209 97 ...  24,364.209 97 
Notes in circulation............ 2,376,853,055 0 .2,411,908315 0 ... 2,530,640.015 © 


Bank notes to order, receipts 

payable atsight............-0. 9845.171 GO .. 10,303,610 33 .. 10,806,587 55 
Treasury account current 

ereditor ........ seeeee 229,562,599 11 ... 261,573,069 53 ... 152,960,048 61 


eterenetay arian eagse aD ALLO! LL LLELEL LL LO LOO 


eee tN CC LL OO 


Current accounts, Paris...... 22:.445.101 97 ... 230,432377 12 ... 203,55418°5 68 
Do branch banks ......... 28,322,311 0 ... 26,757.993 0 ... 29,223,276 0 
Dividends payabie ............ 2, 50,789 0 ove 2.187.069 0 a 2,317,240 6 
Interests on securities trans- 
ferred or deposited ......... 5,967,577 90 ... 3,252,882 91 «+. 5,068,528 25 
| Discounts and sundry inte- 
BODE caveccecensccscovennsecncesves 8,727,854 25 7,922,699 49 ... 12,675,165 18 


Rediscounted the last six 
MODIS cecrcccornsccccccenccece 2.618,665 59 ... 2.618.665 59 ... 4,363 645 31 


Boos 























Reserve for eventua. lossea 
; on prolonged bills ......... 4,001,759 20 ro 4061.70 20 6,626,299 65 
| | Gumddries ........veccccessersesoeees 9.532,121 73. 7,579,676 32 ... 18,726,116 26 
: TE cinemternicserigeegnees 3.145,673,042 97 ... 3,210,611,160 63... 3.213,994459 6 
i CREDITOR. 
+}. Cash in hand and in branch f c f c f € 
PT DANKE 220... ccccccscceereecceees 1,011,573 098 79 «0. 1,627,359.265 38... 1,272,198:096 97 
|} Con mercial bills ever-due... ZBLS93 77 nee 205,906 25... 212,16 65 
ti Commercial bills discounted, 
i RWOt YeR Ea, .ccccccccoveesows 253,921,692 13 ... $18,865,225 42 339,202,602 72 
}}. Bonds of the Oity of Pavia... coe ram + 30,300,000 0 
Treasury bOuds..........00000000 626,562,500 0 . 626.562.500 0 - 847,112,500 0 
Commercial bills, branch 
WARES cccscesenscccncsse cosetves 261,799,760 0 . 256,813,885 0 - 331,853,055 0 
;} Advances on deposits —ot 
' eNO —ceene evcrecvececccccece 6,574,300 0 6.518.200 0 .. 12,5°6,100 0 
i Do in branch banks...... 10,3683800 0 .. 10,197,600 0 «. 7,630,400 0 
i' Do in French public 
14 BECUTITICS. .aces.e.ceonseses 26.507.200 © ... 24,087.600 0 ... 27,247,300 0 
i Do by oranch banks...... 15,109,100 0 17,373,600 0 . 17,750,150 0 
Do on railway sbares 
i and cebentures......... 14.573,700 0 .«. 14554100 0 ... 28,859,100 6 
{ Do by branch banks...... 13,720,900 O .» 13,839,000 0 «. 16,092,100 0 
Do on Crédit Foncier 
RAPES nncncecedsécccscaseee 1.205,800 0 1297900 0 . 1,151,100 0 
Do GERRCRED . . cccoceeccccce 65,300 O . 585,200 0 ° 615.100 0 
| Do to the State (Oon- 
vention. Junel0,1857) 60,000000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .«  12.98:.750 14 .. 12,090,750 14 
Do disposable,.......cc00.0+ 67,329,613 82 .. 67,329,613 82 ... 67,350,782 77 
|} Rentes Immobilisées (Law 
Of June 9, 1857) secs. . 100,000,000 0 .s. 100,000,000 0 .. 100,000,000 9 
‘| Horel and furniture of the 
bank and landed pro- 
pry branches ...........000» 7,685,179 0 seo 768%:500 0 ... 7.014,248 0 
Expenses of management ... 2,921,547 76 00 2,584,512 3 wo 2,317,567 27 
| Employ of the Special 
ITED - sncatnsiinnsneanpiances 24,361,200 97 00 24,364,209 97 ... 24,364,209 97 
BeUIes .ncsoscecsccncecseseccessee 17,517,102.69 ... 16,711,883 62. ... 7,747,092 57 
UG cccnccsstousvensvsmees 3,147,673,042 97... 3,210,611,160 63 ...3)213,004459 6 
The above return,compared with that of the preceding week, 
exhibits.the following changes :— 
DECREASE. francs, 
| SEIEEUIIID.: scn-cnesnistdni cm dagdhwadien ailigiaubeuainiahioe 35,055,260 
TET GEOMED - ccccinsonesinnornnpesqusgsseieess 32,010,470 
i Private deposits ........... sanoepnae peenesanagreres 5,424,958 
NIN ich chandnabatacbiinaasbsditiase deachebamemaionses 15,785,172 
I cannccantitinddiinnsydks Leese: 54,975,658 


The diminution in the discounts is in Paris alone, the pay- 
ments at the end-of the month having amounted to 60 millions 


millions. The payment of the coupon of tte Three per Cents. 
bas reduced the ‘Treasury account by 32 millicns. The dimi- 
nution in the cash reserve may be accounted for by the re- 
quirements of the financial houses for the October dividends, 
the Bank of France issuing to them gold and silver in the 
place of the small notes now being withdrawn. There has 
been a rather better demand for bills in the open discount 
market during the week, but without any marked variation in 
the rates, which remain nominally at 3} for commercial paper. 
The offers are, however, very limited, and this business has 
been quiet since the payments at the end of the month. The 
exchange on London rose to 25f 22$e, but after the demands 
had been satisfied, paper was. offered at 25f 20c, which is about 
the present value. The Berlin is firm, and relatively rare. 
The termination of the monthly liquidation, which was got 
} through without difficulty, and at which there was no scarcity 
of money for carrymg over purchases, was the starting point 
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French Rente, and Peruvian has found purchasers at better 
prices, although nothing has been yet decided with respect to 








ef speculators which may produce a further delay in a settle- 
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ment. Turkisb securities, after being very unsettled dur 

the week, have suffered a heavy fall to-day. Already on 
Tuesday the Five per Cents. went back at one moment to 
32.70,on large orders of sale from Constantinople, but recovered 


telegraph from London, announcing that from January next 
for five years, the dividends will be paid half in cash and half 
in bonds, caused almost a panic among holders of Turkish 
funds. The Five per Cents. fell to 30.50, but closed at 31, a 
loss of 24 in the day. All the series of bonds were propor. 
tionately affected, the last prices of the day being 195 for 
those of 1873, 220 for the 1869, 290 for the 1365, and 295 for 
those of 1863. Ottoman Bank shares lost 12f 50c, at 517£50¢ 
a fall of 25f in the week. Some of the financial and railway 
companies shares have shared in the general improvement, 
Credit Mobilier gaining 10f, and Spanish Mobilier shares 
making a fresh rebound to 720. Lombards have been in 
demand. It is said that in the conference for the separation 


of the two networks the Italian Government will be 
_ sented by M. Sella, who is favourable to the purchase of the 


Bills not disposable ............ 1,875,811 83 ss 1,100,875 49 a+. 1,370,493 62 | 


of francs. Inthe branches, there is an merease of about 5 | 


| 
j 
| 
‘ 


control to be exereised over-the fimances by the Ottoman 


j 


of a steady improvement in must securities. The Three per | 


Cents. have gained 35 centimes in the week, and the Five's | 
| lfranc. In foreign securities Italian rose in sympathy with 


necessity for the Otteman Bank to call-up the remaining 
the guano contract. Offers have been made by another group | 


to 33.60. Advices to-day from Constantinople, confirmed by 
| 


Italian lines by the State. 

The receipts on the great railway companies in the 37th | 
week suffered from the fresh mundations in the South. The | 
Southern line has lost 153,000f, compared with the same week | 
last year; and the Paris to Mediterranean, 100,000f. Those 
diminutions have reduced the aggregate gains in the week to | 
116,000f. Lombards have an increase of 133,000f. the whole | 
of which is on the Italian network. The receipts of the Suez | 
Canal Company in September mark a continued progress, and 
amounted to 2,155,000f, against 1,752,983f in September, 1874, 
The returns in the first nine months of the year give 1,123 
vessels and 21,416,519f, against 922 vessels and 18,055,473f in 
1874, and 893 vessels and 16,751,639f in 1873. The shares are 
one of the miscellaneous stocks in which the largest business | 
is done, and fluctuations of price are wide and frequent. The | 
price, after starting from 720, reached 740, and closed to-day | 
at 735. Messageries shares are at 647f 50c; Transatlantic, | 
325f ; Match Company, 431f 25c. Subjoined are to-day’s prices | 
for the account :— 


Sept. 30. Oct. 7. 
f c re. 

UID -ccitsennes sithinend atlas SB. BB .ccos .: 
TOD tit cecennntions ‘iaceasinith tataeesina 103 85 ...... 104-90 | 
Morgan, Loan (Cush)... 520 0 we 503 Oxd 
Italiin.......- neiaalnie snceahiaiilinshibniam 72 32g ...... 73 45 
eI as ctnatiiennens i ee 
SS EEE: PE. 250 nutietan 220 
Russia, 1870 ....... cessadieaniaiaei 1082 ...... 1033 \| 
Spanish Exterior ........0cceccosss 21 aaeeee 213 | 
POTUFIAR . ccovecescccescccescessesece 56 cvcese 574 
NS aa sianheinain eS woe. Se 
Bank of France (cash)............ 3865 0 ...... 3860 0 
Uomptoir d’Eecompte ........-.. o OR -O6 ace. 600 0 
Oredit Foncier ............0: pesnual wi? RD Bs i vicees B88 
Ouedit. Mobilier ...ccosccccsessccecs 166 25 cccoee 177 BO 
Sociéte Générale ...........0cee0e 580 0 ...... 575 Oxd 
Banque de Paris et des P. B....... 1131 25 ...... 1140 0 
Parisian Gas ...... ot *hlhdebpenssce MOEB TB. cccoset BDF Glut 
Norther distlway...... ore 1177 50 ...... 1182 50 
I i iE tla aati EE Ee a cine, 
CUSORIG « <cccce css Sohinas: Wik mdaedaniddenion 997 50 ...... 975 Oxd 
TRPUTR.. ...» sacemmncniitgichdaintibonse... HER aunies 585 0 
Paris-Mcuiterram@aM eccscceesee. 968 75 .0.0- . 977 50 
Southern ....... eecccce seaveenshebene One BO: -wiatinial 698 75 
South Austrian Lombard......... 230 0 ..... 243 75 
Suez Canal......... cnnitenieiniteitins da » ae AO. aesenas eae oe 


In the last sittin of the Permanent Committee at Versailles 
the Marquis de icuc, who, besides being Sub-Governor of 
the Bank of F.auce, is also a director of the Ottoman Bank, | 
called the «itention of the Government to what he alleged to 
be the faise telegraphic news circulated in Paris relative W. 
Turkish affairs, and asked whether no legislative measures 
existed to remedy that abuse. That implication that the 
depreciation in the Turkish funds is due to exaggerated news 
of the Herzegovinian insurrection did not long remain u2- 
answered, The Semaine Financidre replied that the fall in those 
securities had commenced long before the rising in the 
Christian provinces. In May, 1874, when the question of the 
transformation of the Ottoman Bank was first started, the 
price of the Turkish Fives was 49f 40c, while at the end of 
July last, before the outbreak of the insurrection, it 42 
fallen to 40, or a loss of 20 per cent. The cause of the dis- 
credit of the Turkish funds was rather the failure of the 
Turkish Government to realise the promises of a_ serious 





Bank, the functions of which have become reduced to those of 
a simple intermediary between the State and the public. In 
few ménths the capital of the Ottoman Bank has become 
absorbed by the requirements of Turkey, so that the shares 
are now only represented by bonds of the Ottoman Treasury, 
and a semi-official jo of Constantinople. hints at the 


125 millions of francs of its capital to relieve the Treasury 
from its embarrassments. 
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An article of the Italian monetary law of April, 1874, 
invited the Ministers of Finance and Commerce to draw up 
an account of the forced paper currency, which had then 
existed since May, 1866, and to present a report on the best 
mode of terminating it. That document, which is of great 
length, was recently presented to the Chamber of Deputies 
at Rome, and forms a complete exposition of the economic 
situation of Italy. The Journal des Debats publishes a sum- 


the forced currency was decreed in 1866 the accumulated 
deficits in the State Budgets amounted to 2,000 millions of 
franes. Since 1861, a sum of 125 millions of Rente had been 
created; but the price had fallen tu 44 for the Five per 
Cents., and a further issue had become impossible. By those 
and other extraordinary resources the deficit had been covered 
to the amount of 1,700 millions, anda balance of 300 millions re- 
mained unprovided for. The ordinary revenue had, however, not 
remained stationary; the receipts, which in 1861 amounted to 
458 millions only, had increased to 637 millions in 1865; but 
on the other hand, the augmentation in the expenditure had 


from $12 millions to 1,069 millions. At the same time the 
commercial balance in the four years showed a deficit of 
| 1,340 millions. The Government had employed all its avail- 
able resources ; the State railways and Crown lands had been 
alienated as far as was possible, and the establishment of a 
forced circulation, with the creation of a State paper mcney, 
| became a matter of absolute necessity. The consequence of 
|the law, and of the requirements of the Treasury, was 
that the ps circulation, which had been only 247 
|millions of francs in April, 1866, rose in 1874 to 
1,500 millions. During that period the depreciation 
of the paper money fluctuated between 19 per cent. in 
| 1866, and 3 per cent. only in 1870; at present it is 7 per cent. 
The price of the Italian Five per Cents. at the same time rose 
' from 40 in 1866, to 70 in 1871; then fell to 59 in 1873, and is 
‘now above 72. The frequent variations in the premium on 


| tions of a contract made when paper compared with gold was 
'at a discount of 10 per cent. were completely changed when 
the depreciation rose to 15 per cent., or fell to 5 per cent. 


country. Before 1859} banknotes could scarcely be said to be 
_an instrument of credit or of circulation, being principally 
| employed, from the facility with which they could be secreted, 
as a security against robbery. The inhabitants of the rural 
| districts in the north recognised no other value than the 20 
| frane gold pieces, and those of the south only the silver piastre. 
| Between 1866 and 1874 the six banks of issue had in- 
creased the number of their offices or branches from 52 to 
95, and Italy with 27 millions of inhabitants, had more 
| facilities for banking than France at present with 36 millions. 
| A fact remarked in countries with a forced paper currency is 
that, not being subject to the periodical influences of the 
scarcity or abundance of metal, they are less sensible to 
changes in the rate of interest. Thus between 1866 and 1874, 
the National Bank of Italy has ouly changed its rate three 
times, not rising above 6 per cent. nor falling below 5, while 
during that time the rate in Belgium and Holland had 
changed more than 50 times, ing from 2} to 7 per cent., 
and in England the fluctuations had been still more frequent 
and within wider limits. With respect to the second part of 
the report the ministers are forced to admit their inability to 

eee any measures for the prompt termination of the 

orced currency. All that could i done was to diminish the 

inconveniences of it, by depriving the notes of each of the 

six banks of issue of their local character. That object was 
attained in the Act passed by the union of the six banks into 


ee 
— 


a Syndicate for the issue of the milliard of Government per. 
and their own notes to the amount of the triple of. ir 
capital, with a reci forced circulation in each of the 
other provinces. To terminate the forced circulation, the 
t would have to first redeem the 900 millions of its 

notes already issued. To borrow that sum would be to charge 
the Budge’, which already shows a deficit with an additional 
sum of 50 millions annually. A proposal supported by 

several deputies was to redeem a sum of 50 millions annually, 

but until the revenue leaves a surplus of receipts that measure 

will be impracticable. When result shall have been 

attained, the — may be either employed in the amortisa- 

tion of an equal amount of notes, or in covering the interest 

) of a loan for the entire withdrawal of the State paper money. 


; The Chamber of Commerce of Nantes has received from the 
| Minister of Finance a letter in reply to questions relative to 
| the interpretation of the law of the 29¢h July last, on the ‘ugar 
é duties. in cases where the saccharine richness oi sugar 

appears to the Excise agents to be superior to that indicated 
the colour, recourse is to be had to a legal verification with 
the saccharometer, the refiners had demanded the same 
right, where they supposed the richness ‘to be below that of 
the class to which the sugar belonged. That privilege had 











| gold wase-cause of .great- uncertainty in trade, as the condi- | reduction shall be made on telegrams sent from England to 


| only. On the other hand, the regime of the forced circulation | 


| produced a great advance in the economic education of the | Michel Chevalier took the chair, had been held at the Hotel du 
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| being 80 per cent. rich, and that of 10—14 sugar, &8, the 
l ' point of 84 would have been taken above or below which the | 
mary of that paper by M. de Reinach. He shows that when | 


been still more rapid, having advanced in the,same period | 


i 
' 


| full standard above or below; thus, the 10—14 will not be 


| in France thus becomes quite illusory. 
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been denied by the Administration, but the Minister now} 
gives way on that point, and admits the right of an apveal te! 
an expertise for both parties. The Minister, however, ex- | 
pon that the system of averages which the Government | 
ad proposed for the legal yield was not adopted ia} 





Bill. For example, the standard of 7—9 onger| 


i 
' 
{ 
| 
produce would be ranged in one or the other of the two | 
classes. Instead of which the sugar will be retained in the }{ 


class to which it belongs by its colour unless it reaches the 


be classed as 7—9 unless the proportion of saccharine descends |} 
as low as 80 degrees, and on the other hand, the 7—9 will not 
be classed as 10—14 unless it reaches 88 degrees, or as | 
“under 7” unless the essay shows it to mark 67 degrees or | 
under. This regulation is manifestly to the advantage of the | 
refiners, as it leaves a broad margin for the bonus of which } 
the English refiners complain. For the class 
premium may reach 9 per cent., and for the “ under 7” 12 per | 
cent., and it 1s of the lower kinds that most use is made. It | 
may be said that the rule cuts both ways, but the refiners are | 
too shrewd men of business to buy sugar not equal to the } 
standard of the class to which it belongs. The protection the | 
} 


¢ : 
the 


i—9 


| English refiner was to obtain by the use of the saccharometer | 


The British Chamber of Commerce in Paris recently |! 


‘commenced an agitation for a reduction of the tele- } 


UE EEEEEEEEeenenetiomeemmemenens - 


graphic rates between England and France to a uni-;/ 
furm charge of 4 francs per twenty words, instead } 
of the present price of 4f for London and 6f for any jj 
other part of the United Kingdom—a difference for which 4 
there was no justification, as the collective rate of 6f is more |; 
than the three separate tariffs for France, for the submarine |! 
cable, and for England, combined. The French Government |! 
has now informed the British Chamber that it is willing te |} 
reduce the rate as proposed on condition that the same 4 
France. Another reform advocated by the same Chamber |} 
appears also in a fair way to be partially realised. I men- i 
tioned a few weeks back that a public meeting, at which M. | 


Louvre, to memorialise the Government with the view of | 
obtaining various improvements in the railway service on the i 
great French lines, among which was the addition of second |{ 
and third-class carriages tothe fast trains. Although the Bn- | 
tish Chamber of Commerce modestly kept in the back-ground, | 
in order not to offend the national susceptibility in a questivn | 
in which foreign interference might be considered as intru-} 
sive, the agitation was really commenced by the British j 
Chamber, which took the lead in calling the meeting. The) 
Journal Officiel has now published a note stating that the} 
Minister of Public Works had invited the different railway || 
companies to consider which of their express trains might | 
receive the addition of second-class carriages, and intimating || 
that a more considerable extension of the express service }} 
would be demanded at some future time. 
' 
} 


4 
4 
The journal Le Charvon (Coal) states thet experiments have 
been made at Bordeaux for the employment of cork in gas, 
for lighting. The results were so favourable and so econo- | 
mical that it bas been decided to fit up works for lighting | 
the town of Nerac on that system. The waste obtained | 
from cork manufactories is distilled in retorts, and flame thus 
obtained is said to be brighter and whiter than that from i 
coal gas. 
Through an error of punctuation in my letter last week, | 
the fall in the average price of gold in 1874 was given 33'6 | 
centimes per gramme, and of silver “065 centimes per gramme. 
The figures should have been 3°36 centimes and “0065 centimes 
for the two metals, according to the report of the Permanent | 
Valuation Committee at the Ministry of Commeree. { 


The following are the latest quotations of the produce | 
markets at Havre per 100 kilos (1 ewt) duty paid :— 


Corron.—The Syndicate of Brokers in revising the price current 
at the end of last week reduced the various sorts from | to 3 franca. 
The present rates for the current sorts are:—New Orleans low 
middling, 82f; good ordinary, 75f; Georgia, same sorts, S2f 
and 8@f; Pernambuco fair, 90f; Sorocaba, 83f; Oomrawutiee| 
good fair, 56f; Tinnevelly, 61f; Bengal 47f. Sales last. week, 7,351 
bales; importations, 2,763. Stock, 183,460 bales, of which 85,690 
from the United States, against 159,870 and 81,160 at the same date 
last year. 


Corrgg (in bond).—Rio, 92f to 107f; Bahia, 105f; Porto-Cabelle,. 
131f; Santos, L14f 50c to 117f 50c; Hayti, 115f. Sales last week, }) 
17,272 bags; importations, 9,305. Stock, 263,322 bags and 149) 
tierces against 142,393 and $2 at same date in 1874. 

Hwers.—New York salted, cow, 47f 50¢; Monte Video, 65f; Pay-} 
sandu, 80f; Mexico, dry, 101f 50c; Rio Grande, 117f 50c; Monte 
Video, 120f. 

TaLtow.—La Plata sheep, 53f 50c; ox, 56f. 
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AUSTRIA AND GERMANY. 


(FROM OUR OWN CORRESPONDENT. ) 


Vienna, Oct. 5. 


: 
Ee | 

} : | An event took place yesterday which, if it is not one of 
o- | financial interest, is still of great economical importance. It 

, | is the opening of the Austrian College in the far East—the 
| German University of Czernowitz. The opening took place 
| on the hundredth anniversary of the annexation of Bukowina, 
_whose capital is Czernowitz, to Austria. Galicia has two 
| universities besides, one at Lemberg and one at Cracow, but 
in both these the Polish language has been introduced about 
| ten years ago. The university at Czernowitz is, therefore, 
, regarded as a central point for those districts where all the 
|elements which are not Polish assemble. Its institution may 


i Last week both the Bourse and the rest of the commercial 


: 


| be regarded as a reinforcement of the Austrian State’s unity. 
| world were agreeably surprised by the news that the junction 
| question of Turkish and Austrian railways has at last been 
| solved satisfactorily. Count Andrasy took advantage of the 
| revolutionary movement in the Herzegovina, and the friendly 
| dispositions towards Austria, caused by its impartial conduct 
in this difficult question, to extract a treaty from the Turkish 
| Government which puts an end to the junction business. 
| According to this treaty the building of a railway between 
| Bellova and Sofia is to commence next spring, or at 
'the very latest on the 3lst of May, 1876. The whole 
‘of the line Bellova-Sofia-Nissa is to be completed in 
| four years from the day on which the treaty was signed, that is 
to say, before the end of 1879. The Government of Austria- 
| Hungary at the same time promises to commence and com- 
_ plete the junction between the Hungarian railways and Bel- 
| grad within the same period. Serbia is not specially men- 
| tioned in the treaty, because it has declared long ago that it 
| quite agrees with tbe project of a junction. The Turkish Go- 
| vernment has also promised the completion of the line be- 
| tween Salonichi-Mitrowitza and Nissa, without, however, 
| binding itself to any determined period of time. This treaty 
| has solved a question which is not only of Austrian import, 
| but which mus* interest all Europe. 
| The Austrian and Hungarian commerce shows in its returns 
of the first seven months of this year, some improvement. Im- 
| ports (coin and bullion excepted) amounted to 306,648,113 gul- 
den. The amount of exports reached 271,282,475 gulden. The 
| former was less by 21 million gulden, against the same period 
| last year, but the latter increased by 32 million gulden against 
| last year. The decrease of imports is owing to less corn, 
| lard, and metal goods having been imported into the country. 
| The import of precious metals and-bullion amounted to 94 
| millions, export 6} millions gulden. Both these figures are 
much lower than last year’s. The amount of duty paid was 
| 10} millions, that is to say 65,551 gulden more than last year. 
| The conferences touching the question of the separation of 
| Austrian and Italian railroads have been put off, on account 
| of the illness of the Italian delegate, Sella. By the returns 


| laid before the General Assembly, we see that the whole 
extent of the railway amounts to 569 Austrian miles, 295 of 
which are Austrian, which correspond to 2,237 kilometers, 
| and the expense for which amounted to 207 millions gulden. 
| The conferences on custom questions with Russia have come 
toanend. No treaty of commerce is to follow the results. 
| Both governments will simply make known the facilities 
| resolved upon, to their custom offices at the boundaries. 
|| A railway exists at Vienna, which surrounds three-fourths 
| of the town, and which is intended to carry goods from one 
railway station to the other. The Government has decided 
— completing this railway in a manner to make it enclose 
ienna as within aring. Its destination, however, remains 
| the same. 
| An answer given by the Austrian Minister of Finances to 
the assembly of Austrian delegates informs us, that in the 
ear 1876 the expenses of the budget will exceed the income 
y 25 million gulden. Among these expenses there are, how- 
ever, some which will not be repeated, for instance that needed 
for the new cannons. ‘ 

In Pest the project for a new Act on tax collection, an- 
nounced by Minister Szell, has already been presented. The 
fact that the executors are to be replaced by inspectors is thus 
explained. Control is by this measure taken from the bands 
of lower officials into that of higher ones, who ure subject to 
the Ministry alone, and it is hoped by this means a great deal 
of the indulgence at present in use will be done away with. 

Vienna has also perceived something of the fact that in 

. Germany the'rate of discount has been raised to 6 cent., 
for private securities of the National Bank have increased b 
almost 5 million gulden, which cannot be solely attributed to 
the growth of business transactions in the autumn months. 
It is stated that quite a number of bills, discounted by German 
banking houses, have returned to Vienna—a fact explained by 
the difference in the rate of discount. 

: The returns of the Prussian Bank, published yesterday, 
produced almost a panic amongst men of business of all kinds 
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Within a week, the private securities have increased by 
49,984,600 marks, the circulaiion-of notes by 40,291,600 marks 
' and coin and bullion have grown less by 16,086,000 marks, 
| This is a very extraordinary result when one considers that 
| the rate of discount had so lately been raised to 6 per cent,, 
| and that the Prussian Bank was wont to keep out of extremes, | 


| It had reached so high a rate of discount only in times of | 
crisis. Commerce is at present suffering from the fault which | 
consisted in the Government not having withdrawn the old | 
coins all at once and exchanged them against the new ones, | 
and then having circulated new gold without withdrawing | 
| their equivalent in old silver pieces. The result of the enquete 
that was to have been made on the 30th September at the 
| different pay places is not yet publicly known. Should the 
result prove to be a greater amount of silver thalers than the | 
Government expects, it will have to insist upon the rate of 
discount of the Prussian Bank being raised still higher, for | 
the other reason also that the rate of discount of the Bank of 
Frankfort bas been raised to 6 per cent. An order published | 
_ on the 21st September puts a number of old silver coins out of | 
| circulation. By this measure the Bill mentioned in the | 
| Economist of the 18th September, and which deals with the | 
exclusion from circulation of the coins of Hamburg and | 
Liibeck, has come into force. From the first of October | 
the silver and bronze coins of franc-currency are to be ex- | 
cluded from circulation in Alsace-Lorraine. The following | 
are the sums which have up to this moment been withdrawn | 
in old currency :— 


Cn etl 


j 
| 
' 
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Marks, 

i Oe CREINOE 5... csakbaorscenisunennh 66 137,450,771 
In gulden standard (South German) ......... 123,421,093 
TR CTOWM: CHANGED | ccscncencesccsccasccescesesensens 7,973,748 
In old Austrian Currency — .........sseseeeseces 1,909,810 
In silver coins of Saxony .........cccccsscesceses 4,456 
i In silver coins of Schleswig-Holstein......... 1,617,855 
In silver coins of Hanover ...............seee0s 1,613 
In Mecklenburg currency ........sseessseeeees 155,796 
In Hamburg currency .......6<....seseecscsecees $40,052 
Ken Tambook COPTOROY . ccccecccvcvansscccccccossense 466,138 
In copper coins, a total Of .....scseceeeeeeneees 853,636 
UNE: siesectunsantiddinieysshunpa 274,694,974 


The total amount of money coined on the 18th September 
was :— 


Marks. 
Ie INE « nnicnccncenpamnbennesmioniennidaes 1,181,053,460 
Bis SPU BUTE | enecccikes ccnceys -otnnorecsscesese 129,639,989 
Ue GE IIIS dinconncisvessouistecconcudanenas 14,459,480 
BE GD DOF COORG | ccascccsesovesicevecs sodceesenne 5,955,257 


It must be regarded as a very wise measure that the Govern- 
ment has increased the circulation of small copper coins by 
eight million marks. We take this sum from the plus which 
results by subtracting the withdrawn copper coins from those 
issued by the Government. None but the 2 and 4-pfennig 
pieces have been excluded from circulation up to the present 
moment. The old pieces of 1-pfennig stiil remain in circula- 
tion, side by side with the new ones, and the 3-pfennig pieces 
are being withdrawn by degrees, as the Government receives 
them, and does not again give them out. : 

In the course of the months of July and August the im- 
portant amount of 147 millions worth of notes below the 
value of 100 marks have been withdrawn. At the beginnin 
of September there were but 170 millions more for withdraw 
The fact again showed itself that small notes below fifty 
marks are withdrawn with more difficulty than those with a 
value above 50 to 100 marks. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending op Wednesday. the 6th day of October, 1875. 
ISSUE DEPARTMENT. 


ee ee CC LO 





Notes issued............ £40,821,345 ; Government debt...... £11,015,100 
Other securities ...... 8,984,900 
Gold coin and bullion. 25,821,345 
Silver bullion ......... wlio 
49,821,345 40,821,345 


BANKING DEPARTMENT. 
Proprietors’ capital... £24,553,000 | Government securities £16,270,782 


DONE cdsncersterentiignars 8,072,273 } Other securities ...... 19,839,940 
Public deposits, in- CPEB cecescdersccnesseste 11,837,730 
cluding Exchequer, Goldand silver coin... 533,9 

Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,792,196 | 
Other deposits ......... 25,647,404 
Seven-day and other 
BETES * ccscsesecsee vescce 417,509 
—_-——_ ——— 
48,482,382 | 48,482,382 


Dated October 7, 1875. 
— 


F. MAY, Chief Cashier. 


s 
—————— 
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1HB OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
L&aBILITES. £ | ASsETs. z 





Circulation (including Securities .............0 836,557,722 
bank post bills) ... 29,401,124 } Coin and bullion ...... 26,355,275 
Public deposits ..... . 4,792,196 
Private deposits ..... . 25,647,404 
59,840,724 62,912,997 


The balance of Assets above Liabilities being 3,072,273/, as stated in 
the above assount under the head Rest. 
FRIDAY NIGHT. 


The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 143,355 ..... dens ; 
Public deposits .......secereeseeess eesvccces a EET wnpecwnss 
CENEE GOUNUE os stinemencuecescs esessbece sina SAE | ncanehice 
Government securities ..............0.. aveies SOUND . 45s Gdieca 
Other securities ..... kpeidebscibednesdusssee a RN Sintviasa ita 
Bullion ........ eeabiip cade ipitnaaisapebbikbabne ne aa* 4: alae 1,052,767 
pe ee naokihbuniinad bedhewsehsneehisionna ‘ dike i-: penile 621,255 
| ROSCrve .....sscesecsesseecseceeseereesserseees chats Cotembenen 1,216,122 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 

Oct. 6, Sept. 29, Oct. 7, 

1875. 1875. 1874. 
Thursday.........00. £18,269,006_ ...... £10,786,000  ...... £22,253,000 
Friday .........0008 18,621,000 ....,- 12,011,000 ...... 17,605,000 
Saturday ............ 18,453,000 ...... 15,131,000 ...... 24,344,000 
Ee 18,069,000 ...... 14,078,000 ...... 16,828,000 
Tuesday .......0006 20,503,000 ...... 14,297,000 ...... 19,626,000 
Wednesday......... 16,530,000 ...... 39,564,000 ...... 14,882,000 
Total ......... 110,545,000 ...... 105,867,000 ...... 115,538,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, October 7, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 

‘| 6th October, 1875 :— 






































Circula- | 
% tion, Coin and [securities | Rate of 
ate. excluding Deposits. ‘in Banki Reserve. 
Bank Post Bullion. P Se ing Discount 
£ £ | £ | £ £ % 
June 80 cseccccosse-! 27,936,215; soap tie 34,992,830, 39,212,166 13,762,901) 3t 
Ree. 3 asain, | 28,576,54C 26,786.49) 80,708,169) $5,708,255) 13,208,833, 3 
OB Sieiiscewet | 28,455,006) 27,606 005) 30,126,064) 34,237,322) 14,160,000) — 
Oe ict | 28,252,725) 28,331,118! 29,927,848) 83,247,035 15,078,399 ~_ 
OR Adescdindan £8,224,445| 28,608,672 29 812,923 32 739,434, 15,384,227, 2% 


32,369,552) 14,740,141. — 


AUg. 4 seererrseses| 28,936,970} 28,667,111] 28,736,103 | 
31,979,519 15,415,077; 2 








11 ssssesseees| 28,480,825, 23,895,902) 29,032,250 
18 sssseessee:| 28 165,690] 20,393,892| 29.276,039| 81,399,823) 16,223,262) — 
25 ssecsssvess+) 27,928,270  29,327,905| 29,336,783] 31,256,623) 16,399,635)  — 
i ee inaead 28,289,090 29,028,298) 29,104,193) 31,960,921) 15,739,208) — 
“eee: 28,022 575 23,498,426) 28,403,213| 31,536,909) 15,475,851| — 
One 27,941,120 28,085,742) 28,160,814) 31,620,463| 15,144,622) — 
GR emicecteiles 27,759,215 27,548,023] 27.614.137) 91,450,127| 14,788,808) — 
29 scscseveseee| 28,820,260 27,408,042) 27,536,954) 32,696,907) 13,587,782) — 
Ont SP ees «| 28,983,615 $6 355,275 30,439,600 94,110,722 12,371,660' 24 


Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 




















{ 
Atcorresponding dates}. Oct. 4, | Oct. 9, | Oct. 8, Oct. 7, Oct. 6, 
withthe present week. 1066. | 187% | 187% | 1674 1876 
Circulation, excluding’ £ £ £ £ £ 
bank post bills 23,321,786 | 26,651,960 26,900,165 | 27,603,350 | 28,983,615 
Public deposits ......... 6,392,910 | 6,629,019 | 4,625,560 | 4,250,573 | 4,792,196 
Other deposits ......... 13,798,588 | 20,699,506 | 2°,959,204 | 22,380,871 | 25,647,404 
Government securities, 10,334,209 13,256,546 | 13,891,711 | 16,340,156 | 16,270,782 
Other securities......... 24,170,230 22,488,228 | 22,720,491 | 19,286,870 | 19,839,940 
Reserve of notes &coin| 5,105,677 8,733,744 | 9,116,163 | 10,036,222 | 12,371,660 
Coin and bullion ......| 13,183,837 | 20,383,704 21,015,317 22,639,572 | 26,355,275 
Bank rate of discount, 6 % 6% 5% 3 % 23% 
Price of Conseils 885 923 925 92} 94 
Average price of 40s 104 | 58s 10d | 629 3d | 463 Id | 45s 11d 





ExchangeonParis(sht)) 25 22} 35 38 57} 67} 25 32} 424 25 15 25 | 35 27} 30 
— Ameterdam ditto, 11 18} 194 121; 2} | 220 1 {11 i7% 18% 12 0b 14 
— Hamburg (3 mths) 13 10 10}13 113 11 2056 2075 2067 
earing-house return eee 115,616,000 '110,624,000 115,538,000 |110,545,000 
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the “other” securities, showed, in 1865, a deficieucy of 
10,371,692/; im 1872, a deficiency of 1,788,722/; in 1873, 


| an excess of 238,713/; and in 1874, an excess of 3,094,001. 


In 1875, there is an excess of 5,807,464. 

Io 1865, a rise in the Bank rate took place, the reserve 
having suddenly fallen in amount to little over 5 millions. 
This change was largely brought about by a remarkable revo- 
lution which had sprung up in the Liverpool and Manchester 
markets, where much activity was created by the discovery | 
that future supplies of cotton would be less than had been | 
supposed. 

In 1872, the release of the dividend money led to tempo- | 
rary plethora. The joint stock banks only allowed 4} per | 
cent., instead of 1 per cent. under Bank rate on deposits. 

In 1873, money was easy in appearance from a like cause, | 
but gold was going to America. The new Turkish loan was | 
a conspicuous failure. 

Ia 1874, the value of money in Germany was high, the | 
Prussian Bank having advanced its rate to 5 per cent. Buta 
turn in the Paris exchange, and the arrival of gold from Aus- | 
tralia, cecurred at the same time, and the Bank refrained | 
from raising its rate here. 

The account of the Bank of France for the week ending 
October 7 shows the following changes :— 


Oct. 7. Sept. 30. Increase. Decrease. 
AsszTs. £ £ z { 
DTK ciocavecsntetespasepcescaneabens , ED an GRRERED: . os ee 631,000 | 
Private securities ............+0 24 498.000 ... 26,621,000 ... «+» 2,123,008 
Treasury bonds.............0000 25,062,000 ... 26,062,000 ... eos aa 
LIABILITIES. | 
BOOROG : cncccncupettinsinaesesnnenneen 95,468,000 ... 96,885,000 ... eve 1,420,000 
Government deposits ......... 9,182,000 ... 10,°63,000 ... eee 1,281,000 | 
Private deposits  .........eceses 10,736,000 ... 10,822,000 86,000 


The following are the principal items in the accounts of the | 
undermentioned continental Banks for the latest week pub-. 


lished compared with the previous statement” :— 
PRUSSIAN BANK—Week ending September 30. 


Sept. 30. Sept. 23. Increase. Decrease. | 

ASSETS. £ £ £ £ 
Coin and bullion ........c.s0008 22,779,000 ... 23,583.000 ... — «+» 804,000 
Discounts and advances...... 24,989,000 ... 22,310,000 ... 2,679,000 .. eae 

Li ABILITIES, 

Notes in circulation .........++ 36,774,000 ... 34759,000 ... 2,015,000 .. ee 
Boast, BOs cidscecscvssienieoees 6,500,000 ... 6,626,000 ... ove . 26,000 
Acceptances.encorsements,&c. 1,607,000 ...  1.642,0U0 35,000 


NATIUNAL BANK OF BELGIUM— Week ending September 30. 





Sept. 30. Sept. 23. Increase, Decrease, | 
AssETs. £ z £ £ { 
Coin and bullion ......000- ecoes «= 8,978,000 woe 3,812,000 ... 66,000 ... eco 
Discounts and advances...... 11,343,000 ... 11,019,000 ... 324,000 ... eco 
LIABILITIES. 
Circulation  ........00» eossseseee 12,748,000 ... 12,435,000 ... 313,000 ... 
Deposits........scsscee-s nececece 2,173,000 ... 2,125,000 ... 48,000 ... 
NEW YORK ASSOCIATED BANKs—Week ending October 
Oct. 2. Sept. 25. increase. Decrease, 
£ £ £ | 
Bpecle ....ccc.cesess00-00 000 1,342,000 ... 1,512,000 ... on - 170,000 | 
Loans ard discounts ee» 51,120,000 ... 51,628,000 .. oer - 603,000 | 
Legal tenders  ....++...seesseeee 12,1'0,000 .., 12,342,000 ... =e we» 162,000 
Circulation.cocce.ccscsecesesceseee 3,285,000 ... 3,287,000 ... ost sae 2,000 | 
dols dois dols dois. 
Net depos'ts ....cccccccsrsseceses 234,400,000 ... 239,430,000 .. eee 5,020,000 | 


* Converting the reichs-marec at ‘Ls: the Austrian florin at 2s; and the franc at 
26f per 12. American currency is reduced into English money at 3s 8d per dol, the | 
item specie being taken at 4s 2d per dol, Net deposits are left in dols om account | 
ef the mixture of currency and specie. 


Discount aND Money Marxet.—The Bank rate was raised | 
yesterday from 2 per cent., at which it has stood since the 9th | 
of August, to 24 per cent. The change had to some extent | 
been previously anticipated, in consequence of the extent of | 
the German demand for bullion, assisted by a demand for | 
sovereigns for South America, The result was that on Wed- | 
nesday it was necessary to resort to the Bank for bullion for | 
Germany, andaltogether 333,000/ has been withdrawn on balance | 
for abroad since the previous return, besides about half-a- | 
million since the return was made up. There has also been a 
good discount demand at the Bank during the week, although | 
the increase of the private securities shown in the account is | 
finally not so great as the demand during the week implied, 
advances having been repaid out of the dividend money. 
Since yesterday the demand has rather fallen away as com- 
pared with what it was earlier in the week and this afternoon. | 
the minimum for the best short bills is at least 3 under Bank | 
rate, although the rate is maintained at 3 per cent. for 
3 months’ bills. There are still, it will be understood, great 
complaints of the scarcity of bills, and short money on English 
Government securities is also abundant at the nominal rate of 
1 per cent. 

The demand for gold for Germany has rather fallen off 
since yesterday, and there are signs that the stringency in 
Germany caused by the withdrawal of small notes is abatiog. 
The withdrawal of the notes is believed to be nearly complete, 
and money in Hamburg, Frankfort, and other centres in 
Germany has not been so scarce as in Berlin. There is still, 
however, a demand of some kind for gold which may, of 
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course, become more active at any moment, though nothing is thah those of Turkey. The incident has also weakened 
known for c\t:ia in the absence of any public announcement | almost all the markets where there is any speculation, 


of its intentions by the German Government. In particular, 
no official anaouncement has yet been made as to the de- 
|| monetisi‘ion of the silver. 

The total decrease of bullion in the return is 1,053,0001, of 
which, as above stated, 333,000/ is for export, and the re- 
mainder for the country. The circulation bas also increased 
163,000/, making a reduction of 1,216,000/ in the reserve, 
wich is now only a little over twelve millions. The increase 

| in the private securitics is however only 825,000/. The 
Government has borrowed largely trom the Bank, as we anti- 
cipated, to pay the dividends, the Government securities hav- 
ing increased 2,688,000/, and the changes in the deposits are 
a2 increase of 168,000/ in the public, and of 2,735,000/ in 

| the private deposits. The proportion of reserve to liabilities 
by the decrease of the reserve and the increase of deposits is 
considerably less than last week. 


We subjoin our usual quotations for mercantile paper having 
various periods to run :— 


Bank bills— 3 months ........sccesceeeeees 2 per cent. 
Do i ehestsoveccndevenseos 23 Ss per cent. 
Do Ge nntnvcccevcscvocesees 3 per cent, 
Trade billa— 3 months .......000..seeeeeeee of 3 per cent. 
Do 4 <= secesceccccccveconses 3 r cent. 
Do GC —— _—cacvcecscsvecessocees 34 44 per cent. 


| The allowances for deposits have been raised in accordance 
with the advance in the Bank rate, and are now :— 


Private and joint stock banks at call......... 1 per cent. 
Discount houses at call .,.......cccccccecsecces 1 per cent. 
-- at 7 days notice ............ 1} per cent. 


BEER  —— ss cedecctvecce 1} per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

BUT Is ....ccvcceccccsesecesossosoncccosocesses © wheneses 23 34 
BREE cnsnecone cocctivsdenedidbscvnccaitits oe 54 
POMC “sesveveserettesneweevescyrocsotis SB cecetats 4 
UT nsccrsimcbiueuinatnienentutnns G.  meoome 5 
ITED ccoccnncsccttnetthessesnedthin ‘an. pieanetit 5 
Amsterdam ...ccccsccceccosceccccvscsoose GS -cosseeds 25 
BIGND” suonaliivétecosnpenen ctbsavecbons oe Seboveses 
BIE nevqreesescccesovemscnensoe.coneees GT reece woe an 
VERS Sevidrvccccccncssessbecboocccocentee 4 ccvccceee 4} 
St Petersbarg ..... .......000.. O* wovestevs 5 


Tur Srock Markers.—Business in these markets pro- 
c-eded very quietly uutil yes\erday, the tendency, in spite of 

| some persistent sales of Turi.sh stocks from Constantinople, 
| being perhaps rather favourabie. The more favourable news 
from China, and the evidence that the great powers would pre- 
vent a general complication arising out of the Eastern question, 

| seemed to have given a firmer tone, with the exception stated, 
although business remained inactive. Yesterday and to-day, 
however, attention has been absorbed by one of the most im- 
portant incidents woich have occurred for a long period in the 
markets for securities, and which accounts for the exceptional 
and mysterious weakness in Turkish ‘stocks, to which we have 
referred. This incident was the official announcement yesterday 
of the publication of a decree by the Turkish Government, 
ordering the payment of the debt interest and drawings for the 
next five years to be made one half in cash and the remainder 
in 5 per cent. bonds, to be issued, apparently, at par. It has 
long been evident that Turkish deficits could have bat one 
end, and recently it has peen found exceedingly difficult to 
find the funds for the October coupons as well as to repay ad- 
vances falling due at the beginning of this month; but the 
announcement has been extremely sudden and without im- 
mediate warning to those most deeply interested in supporting 
Turkish credit. It is supposed that at the last moment, and 
confronted by the impossibility of borrowing more money, 
the Turkish Government has listened readily to the 
advice of intriguers, who urged it to the easy course of simply 
not paying the foreigner from whom no more money could be 
got. However this may be, the suddenness of the announce- 
ment, and its being made without any consultation with the 
creditors, have had the worst effect. The fall in Turkish 
securities has been most severe, as we describe in detail below, 
and Egyptian and Peruvian stocks, the former especially, have 
suffered heavily with it. The event naturally spreads dis- 
ctedit, both Egyptian and Peruvian stocks being held 
largely by classes who fear that their debtors may yield to the 
same temptation, the fear having also too much foundation in 
the really bad financing of these two States, whether or 
pret their present circumstances are more critical 
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the event being of a sort to check buying in any direction, 
though only for the moment; the weakness latterly, how- 
ever, is perhaps partly attributable to the advance of the 
Bank rate this week, and the apprehensions of a farther 
advance very soon. The lowest point in prices was, for the 
present at least, touched this forenoon; since which there 
has been an almost general recovery, prices finally leaving off 
at about last night's closing. The indications are that 
the incident has been preceded by very large specula- 
tive operations for the fall, and the existence of this 
element, as we have often explained, tend momentarily to 
support prices—the future course of which will reall 
depend on the amount of stock brought to market 
on one side and purchased on the other. What 
suppert will be given to the market in this way has 
now to be seen. It has also to be considered, as far as: 
market prices are concerned, that to a large extent the fall 
which has occurred corresponds to the real change in the 
return to the investor, caused by the repudiation. Turkish 
stock:, comparing them with Spanish at the time of a similar 
partial repudiation, are now about the range of price to which 
such an event was likely to carry them. This opinion is 
widely held in the City, and coupled with the amount of 
purchases which must be made to close accounts for the fall, | 
tends to steady the markets, and diminish the risk of a con- 
tinuous fall, which the event b+forehand might have seemed 
calculated to produce. That the fall since the announcement 
has been no greater than it is must not be taken to mean 
that the disaster is not of the first magnitude, and will not 
have very serious consequences, The point of most interest 
will probably now be the movements in Egyptian stocks, 
which have hitherto fallen very little, compared with those of 
Turkey and Peru, although large amounts are stated to be 
held speculatively, and the campaign for the fall has also beep 
entered into against them. 

EnGuisn GovernMENT Securities.—This department, after 
recovering on Mooday and Tuesday under the influence of the 
more favourable news from China, has finally become rather 
weaker, partly in sympathy with the general dulness pro- 
duced by the Turkish collapse, and partly from apprehensions 
of dearer money. 











CONSOLS, 
Exchequer Bills 
e Account, Oct, 5. Maresh. June, 
Lowest. Highest. Lowest. Highest. 2 % 3% 
Saturday ......... 93; ... OF ... OF .. OH ... BetolSs ... le to 15s pm 
Monday ....cscooiss  .. O48 ... OF ... O4b va Beto 138 ... 10s to lés pm 
c—Nov. 4, 
Tuesday... 05 OO «. O88 .. OW ... oa} we 8s8t018s ... 10s to lis pm || 
Wednesday ..... O4; «. OFF ... O46 .. O44 «... Bs tol3s .., 10s to lés pm 
Thursday ...ccores 84 ... B4b we 84 ... OF ... Sstol3s .., 10s to 15s pm 
Friday ..c...000-+s008 O83; ... OF ... BBE ... OFF ... SsteolSs ... 10s to lés pm 
The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Clesine Prices Clesing Prices Inc. or 
last Friday. thisdav. Deo 





t 

os 03] 4 cove 4 ave one 

By oe 

92% i eeecee we 925 4 coe 000 
924 eeeeereee 92: — | 
2  attne 88 158 w+ ase ' 

Bank dtock (last dividend 6 %).-......00000. 251 3 ccccnsese BBE Bese ccs 
India 6 %, red. at par, July 6. 1880 ......... i 9 Geecseeee 108) } ... « }! 
Do 4 %, red. at par, Oct., 1888 ........... -6- -  snaem 14g - t | 
Metropot. Board of Works 8} % Console... 1004 24 ——— cesssesse 1043 12... -. { 


CotoniaL Government Securirizs.—OCape of Good Hope |, 
4} per Cents. are 14 higher; Mauritius, 1882, 1. Otherwise 
there is |ttle movement. New Zealand 6 per Oents., 3rd 
issue, are 1 lower. 

Forsicn Government Securitmes.—As already stated this 
department, like the others, appeared to be gaining strength 
until Thursday, with the exception of Turkish stocks, which 
were heavily sold on Tuesday and Wednesday in consequence 
of orders from Constantinople. On Thursday morning these 
orders were repeated on a large scale, Turkish.5 per Cents., 
which were about 34 a week ago, falling to 30, and in the 
course of the day the explanation came in the shape of & 
formal notification from the Imperial Ottoman Bank that the 
Turkish Government had decreed the paymentof half the interest 
and sinking funds in paper instead of cash. This maintained 
the flatness of Turkish stocks at the point stated, and just at 
the close of business there was a sharp fall all round, 
especially in Egyptian and Peravian stocks, on which the 
announcement at first had hardly produced any effect. The 
fall in the Egyptian 1873 loan, which is the most weakly 
held, amounted however to about 34 per cent. before the 
close of business. This forenoon there was litthe shortof a 
panic in these securities. Tarkish 5 per cents, were sold 
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down to 273; the Band O’s which left off at 68 a week ago 
were sold down to 60, and then to 57; and so of other 
stocks. Egyptian 1873 loan, which left off last night at 714, fell 
to 67}, and Peruvian 5 per cents. were similarly ‘sold down”’ 
from 414 to 38}. In tbe afternoon, however, there was a 
rally, Turkish 5 per Cents. recovering to nearly last night's 
close, Egyptian 1873 to 69}, and Peruvian 5 per Cents. to 403, 
though these prices were hardly maintained to the close. The 
fall being so great, aud coming after the heavy fall a few weeks 
since in Peruvian stocks, has given rise to the fear of difficulties 
at the rext settlement, which, it may be hoped, are unfounded ; 
the fall in Turkish stocks especially is of a sort which must 
have been well diffused, and for which those who are largely 
engaged were probably well prepared, although the sud- 
denness of the announcement has taken everybody by 
rise. 

According to the telegrams from Constantinople, the follow- 
ing is the official notification which has been made :— 

It is well known that the Budget shows a deficit exceeding 
5,000,000. In order to be able to pay regularly the coupons of the 
various loans, the Government had hitherto been in the habit of ob- 

| taining fresh loans, thus paying one debt by contracting another. The 
result of this expedient was an increase of the deficit and a diminution 


‘in the confidence of holders of Turkish securities, which is proved by 
| the constant depreciation which Ottoman stock daily undergoes. In 


consequence of this the Government, in order to completely balance the 


Budget, has definitively decided to carry out from to-day the following 
measures :—All the receipts from the Customs, as well as those derived 
from the sale of tobacco and salt, the tribute paid by Egypt, and, if 
necessary, a portion of the sheep tax, will be paid into treasuries 
specially established for the purpose, without, however, thereby pre- 
judicing the rights resulting from the concession made to the Imperial 
Ditoman Bank. It has been likewise decided that during five years 
the interest on Turkish securities is to be paid half in cash and half in 
bonds payable in five years, bearing an annual interest of 5 per cent. 
After five years the coupons will be again paid integrally and regu- 
larly as hitherto. 

A note has also been issued by the Ottoman Government, in 

lanation of the measure, which says :— 
| ‘rom to-day, and for a period of five years, half the interest and 
sinking funds of the interior ana exterior debt, the annual service of 
which amounts to about 14,000,000 Turkish pounds, is and remains 
suppressed, As compensation for the non-payment of the moiety of 
7,000,000 pounds, there will be paid a sum calculated at 5 per cent., 
amounting to 350,000/ per annum. The provisional bonds, which will 
be delivered with this object, will have currency during five years only, 
and will serve exclusively as a guarantee for the payment in each of 
| these years of the above-mentioned sum of 350,000/. 

From these documents there can be no question that the 
measure is intended to be general, and applies to all 
the loans, except, according to a correction since received, 
the loan of 1855, guaranteed by England and France. It is 
obvious, however, that some difficulties and questions may 
arise in the application of so general a measure. Many of 
the louas, as is well known, have special revenues and 
securities assigned to them, and although we have always 
warned those concerned, that such special assignment was not 
to be implicitly trusted, because a repudiating Government— 
and this is now proved—would take a security from its 
secured creditors as readily as not pay the unsecured interest, 
yet the creditors who believed they were secured are not 
likely to submit without protest. A great deal of pressure 
will certainly be put upon the Turkish Government on bebalf 
of these secured creditors. And whatever may be the case 
wita the securities in the hands of the Turkish Government 
itself, it happens that there are two loans, besides the above 
guaranteed loan of 1355, secured upon the Ezyptian tribute, which 
finds its way to the bondholders without goiny through the 
hands of the Turkish Government at all. The bondholders 
thus secured will certainly endeavour to make their security 
available, and some nice international and judicial questions 
may arise. The difficulties are such that the Turkish Govern- 
ment cannot carry out the decree in its present form 
and a more careful arrangement must be devised, which will 
give the opportunity of a consultation with the ereditors such 
as ought to have preceded the present announcement. Turkey, 
however, will not soon recover from the additional and un- 
necessary discredit it has incurred by tie haste it has shown 
to pass a rough and impracticable decree of repudiation. 
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Turkish announcement. This is the default of Uruguay | 
which has withheld from the agents payment of the last | 
monthly instalment to make up the amount required for the 

next coupon. 
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The following are the changes for the week, taking the | 
latest unofficial quotations : — | 
| 


Closing Prices Closing Prices Ine. 














last Friday, this day, 

Arwentine 6%, BOBS ..c.cscsesesscase encene -ececes 924 : 91 3. an 

Ditto 6 % Public Works, 1871........ canhin 85 7 85 7 ot 
Austrian 5% Silver Rentes (lessincometax) 66} 2 me 
Brazilian 5 %,, 1865. .cccsccsccsscossce evcevccccoooes 98 9 98 9 ines a 

Di6tO 5 %, 1871. .ccorercoressesconcgscescocee-so 974 8k 97 8 ae 

Ditto Serip, 1875 ..... «. $dis } pm $dis$ pm... .. 
Bolivian 6 %, 1873 .....0.+ 19 21 19 2) - 
Buenos Ayres 6 %, .870 84 6 xd 83 5 - 1 

MO DIG cacese- cgussiese ttetss nis - 82 4xd 83 5 + 1 
Cotton © %SBID: cccssssiccreccecsecie » 902 wah 
Casta-Blen Fj PGB isiisccceccaseesvepservecceces 12 14 113 —- i 
Danubian Principalities 7 %, 1864 ......... SOD: equities 100 2 

Bh ORD sctisnnetvcscctnnsincttttoceninens 3 5 ‘ 
get F Fi, TI ccctemacccsitinsicintanesdinns ; 

Lk SO eee 

Ditto 7 %, 1866 (Viceroy’s Loan 

I i ieee 

ST TRCN -cdanccentapnstiaincanddehtosseaien 

Ditto 7 %, 1870 (Khedive Loan) 7 

UU at I ada seins citenciatamastaatsicnnsn 7 
SIO ANIITICUIK Uae antshveisendeibinichabovddpebesbeice 
NID TIN so ish ieiidinenlid naheceambenseecennin 


Honduras 10 %, 1870 .o0..0..cscesenees 
Hungarian 5 %, 1873 


Itadan 6 %, 186] (less income tax) pan 
Ditto 6 % State Domain ..,....cccccccocsenes cocccesce | 
Ditto 6 % Tobaceo Bonds........0.secce<ss0es K euseeesos 

PEE Bis BID cccincistsernninteisssectniess 7 | 

SONI Dy Ti cinssanititiescesiiditintisdereenen 5} 4 

PORNO: © Ty: DOCU ccnscersciadccbestsdesecscnete 

Peruvian 6 %. 1870 .....0..0-.000000 
litte Consolidated 6 %, 1872.. 

Portuguese 3 % Bonds, 1353, &. 


e 653 4 i 

Russian 5 %, 1822 .cccccccecssssscssereseseecercce 03 5 3 
DAtt0 6 %, 1963 ccrcoccsccoscesscccososscesesece 3h 4k 103% 4} 
Ditto 5 %, 1870 ccorcccccececcsseere oweeeeeeeese 3038 Sb —cecccccce 103 4 + 4 | 
MRN S96 BING Nida cevececesindidsadtheihbiiniines ME esos 1008 1 + «4 
OCR SF BOE astinesentcsneseenctiieienennies BOG DEA ccnccoean 1005 14 + 4 
DUNO BT MIMD « cansienccoccnerecansooesecerasense a Wig 2h + 4 | 
Ditto 44 %, 1875, Scrip ..........0 is + 4 


Ditto, Anylo-Dutch, 5 %, 1864 and 1866 
Ditto 4%, Nicolai Railway Bonds......... 
Ditto 6 %, Moscow-Jarosiaw ..,.......00..6 
Ditto 6 %. Charkof-Azof Bonds..,......... 
ee dk EO AA 
NID Gi crincrsscenncetarsemesetncvsbninuecgcete 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) .....0....c0008 6 
Turkish 6 %, 1854... annie 
Ditto 6 %, 1858 .. 
DNCCO Oyj BOB <coccoscccccccsesess eves $ 
Ditto 5 %, 1865 (General Debt) ............ 3 





nominal 
nominal 











ae iethtiai cena ees — 12} 

Ditto © %, 1BGW cecceccscscecscecece O00, coceceoe -— 7 

Oe Ti Es  atistnindeeneentnsindaneintnniitane — 10} | 

Ditto 9 %, Treasury B and C ..,............. =. 
Uruguay 6 %, 1866 ...... esecesens — 23 


Venezuela, 6% 1864.and 1566 ...... ve 


apart from the momentary weakness occasioned by sympathy | 
with the fall in the foreign market, has been very firm. By 
Wednesday, there had been an important advance in several | 
stocks, principally North British, Brighton, and generally the 
lighter stocks; and although this has since b-en lost, in some 
c.ses North Britisb, especially marks a great advance for the | 
week, in addition to the similar advance last week. Among 
the heavier stocks, also, North-Western has exhibited a strong 
tendency to improve. The traffic returns pubished on Wed- 
nesday, though still disappointing as regards goods traflic, show 
on balance a material increase, while the reduction of goods traffic | 
in the worst case is much less than last week. The disposition | 
in the market now is to believe that the traffics will continue | 
satisfactory, and that there may even be a recovery in goods | 
towards the end of the year, when the comparison will be | 
with weeks of falling off last year. Should this be the ease, | 
there must be increased dividends paid for the current half- | 
year, although not to the extent, perhaps, which sacguine | 
operators anticipate. As confirming this view, another favour- | 
able revenue statement has also been published by the Sheffield | 
Railway Company, showing that the increase of gross receipts 
is considered by the authorities of that line to be nearly all 
net. 


The following shows the principal changes ior the week | 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices 






“ last Friday. his da . 
Some additional confusion was caused to-day by the refusal | Cajedonian csacesesenenn et a 1299 fxahen aes ME O48 
of the Ottoman Bank to go on with the payment of the | oe ee Le I oer Pt 
Qctober coupons, the decree, dated October 6, being worded a we greesttemenenesen scaled toneill 146t pnts WLS + 2h 
to take effect at once. It is understood, however, that he. | Comat... eee mes} + RF 
difficulty has been got over, and that the payment is being | Lovdon and Brightot.svsesnsensemeone AER ceo isk} + 3 
: Loudon, Chatham, and Dover... ne “cease wer eS 
. A ies has al urred this week, but passes Ditto Arbiration Preference ; 7 Deer mit ; if 
nother as 80 coe _— P ; London and North-Western .... ovee 1405 3 —sevgeeree 142E 3E + BF 
almost unnoticed amid the excitement occasioned by the | London and Soutn-Westerticncuccee 118, 9} Lees 19% 4 4 | 





en 








ee #48 i 
- 2 
nominal 


Exaiisnh Ramways.—The tone generally in this market, 
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Closing Prices Closing Prices ine. 







last rnday. this day. or Dec, 

Manchester, Sheffield, and Lincolnshirs ... 82} 4 oom (ne + } 

Ditto Deferred ..... eovceeccocccece we 53 4 esccsceee OO & ame bis 
Metropolitan ...... gunpctanennasenes 3 seenmann 943 5 _ i 
Metropolitan District ........... cco SOR 40 — coveceves 39 ¢ - 

Ditto ditto Preference ....... enceacesenenceees 89 91 eccccseee 488 8D -1 
RB id lemd...cocccensensccecsccenenccccnssseses eecececereee 187 sh eeceee 137% == : 
North British ...........+. epeceses ecscenescencccens . ENE © coquanece 113} + 6 
North-Eastern—Consols .sc..ccccereeeeeeeneeee - 1673 envccess - 16% 4 + 23 
Bouth Eastern .....0.-secee0- eocceese ents covacocceens 129 30 —s cevereces 129 30 —- 

Ditto Deferred ........:.ccccesseeeees a ° 2274 a 1273 8 + + 


The quotations for the leading debenture 
as follows with last week :— 


stocks compare 








Closing Prices Closing Prices _ Inc. 
last Friday, this day. or Dec, 

Great Eastern A 5% — ..c.0es ecccoescesenscoeses 121 2 mm» tan... aoe ° 

Ditto 1867 Redeemable & %. sco, 2388 208 cen DIRE BE sm 0n 
Great Western 5 &% Ded. ........ o - 126 sococcece 25 6 . 
London and North-Western 4%. - 10536 gonenbeed 105% 6 
London and Brighton 4§ % ...ccccscrsererseeees 112} 13}  scosees eo 112$ 33 
London, Chat., & Dover Arbitration 44% 108 9 eoeee 108 9 en 
Metropoiitan District 6% __........ pecnsonnees « 139 41 evessseee 138 40 -1 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 2 to 
1,074,846/, being an increase of 31,119/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 13,755,677/, showing an in- 
crease of 347,980/ on the corresponding period of last year. 
The principal increases for the week have again been on the 
passenger lines, but that on the North-Eastern is as much as 
8,1310. 


RAILWAY TRAFFIC RETURN>., 
Aggregate Receipts of 











Week's Receipts. Half-year te date 
Inc. or Dec. Inc. or Dec. 
on on 
Corresponding Cerrespndg. 
Amount. week in '74 Amonnt. per. ‘2 74. 
£ 

Bristol and Exeter ...... 10.217 + RE: cas 160,235 +- 3,982 
Great Eastern ........... 53,294 -+- 754... 727.772 + 10,289 
Great Northern ......... 62,987 1,545 ... 831,039 + 23,961 
Lancashire & Yorkshire 65,946 1,073 ... 999,571 + 37,424 
London, Ciiat., & Dover 23,284 + 1,723... 340629 + 11,635 
London & Nrth.-Western 186.818 -+ 1,061 ... 2,611,828 — 176 
London &South-Western 41,444 + 2,704 ... 605,178 + 22,007 
London and Brighton ... 39.978 + 3,820... 559 952 30,703 
Man., Shef., & Lncolnsh. 33,360 + 994... 444,681 18,992 
Metropolitan  .........+++ 8.877 + 335... 120,883¢ 8,734 
Metropolitan District ... 4653 + 445... 60,254 9,115 
TEOEIRE  ceonccsneesensoce . 120.074 + 1,702 .. 1,649,461 58,749 
North-Eastern...........- 139,213 +- 8,131 ... 1,873,910 -+ 29,235 
South-Eastern ............ 47,735 + 3,280... 596,660f + 27,133t 
PERIIONII sc ccanse skhuee 59,803 + 218 ... 537,905 + 9,245 
*Glasgow &Sth.-Westrn. 19.393 + 450... 174,883 + 6,286 
*Great Western ......... 111,864 1,332 ... 1,042,248 21,838 
*North British............ 45,906 1,510 ... 418,568 *-+- 19,323 
1,074,846 +31,119 ... 13,755,677 -+-347,980 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are one day !ess this year than for last. 


Foreign anp Cotontat Rartways.—The Canadian lines 


continue to regain some of the lost favour, The changes for 
the week are as follows :— 











Closing Prices Closing Prices Inc. 
lart Friday. thisday. er Dee, 
Antwerp and Rotterdam .... we 19 20 eoececcee ID BD ce one 
sabia and San Francisco....... © BIR BE — cevceceee 223 2 + + 
Belgian Eastern Junction .... 232 manne: TM Bec con tie 
Buenos Ayres—Great Southern ...........+0+8 12§ 13h —cecccscee 12 133 ove 
Dutch-Rhenish seesceceee Pereereereeseses Seeeeeeceses . 26 ; eeeeceeee 2 : oo eee 
Lemberg-Caernowitz.....0..00+0+ ghonguenes sian aa eoeseeces ms 0 as 
SR neEGRM © ceccesccncence-coosccvecenocovecs ecousneseces euncee BE Be cee ane 
PARI, ccceciansvesenescccnssecemnbeenaenipenenbited eresccece “OE OF ote te 
Sambre and Meuse......... 2 Si } esovocese «68 10 56 wie 
Bam: Pawdercccoccocccsccsesscccccssvevccesecsenceceses: ° coeee 284 9 - } 
South-Austrian and Lombardo-Venetian... 9% $ ann» 08 % “ 
Ditto 8 % Obligations ..........cccssrsesees » 8 escccccee OD + ¢ 
Britiso Possessions. 
East Indian seeeseeeees. Pesce eteceroree eeeeseeceeseee 119} } eeeeeeres 1193 20 + 3 
Grand Trunk of Canada ....ccccccersseesereeee - WPL eccscscce Ll ¢ + } 
Ditto Third Preference.......0....-+.+s000 oe 183 19 ccocteces «10h § + ' 
Great Indian Peninsuia....... 115 4 conn SLR + 
Great Western of eusnecedssmecsnecocces 64 ¢ ecsscccce OF 7¢ + 4 
Madras 6 ow eeeeeeeeecensceseecoseooes: seeceecee 114} i \ @eeeeces lla i ++ eee 
American &ecurities.—The following are the changes for 
the week :— 
Closing Prices Closing Prices inc. 
GovERNMENT aND State Srocks. last Friday. this day. er Dee. 
United staves 6 % 6/20 Bonds, "65 (par103) 106} § s+... fe } = ; 
Ditto 1867 Issue (par 108)..........c..ccccscce LO7Q G —— sevseeees 107 = 
Ditte 6 % 10/40 Bonds (par 103)........0.+: eee 1 5 en 
Ditte 6 % Funded Loan (par 103) ...cc000 LOSE G —— ...ceeeee 1045 2 + ¢ 
Massachussets 6 % Sterling Bones, 1900... 103 5 sess Se en sas 
Virginia New Funded (par 103) .......... win 2 pee . 679 +1 
Rart~e0aD SECURITIES. 
Atlantic & Gt, Western Ist Mort. (par 103) 28 9 epapensee | Ree ae 
aed -— —_ Mortgage rhea ecseeecee 2 aD weamets . Wile +1 
ecuecoecsees 6 ecssssece © + 
Ditto Leased Lines Rental BiGiteasunn “s 5 covcocses | 6 ; én 3 
Erie Shares (par 103 eee eee cere ee eeeeeseeeeeneenes 34} 6} eeereeeee 16 : + + 
Ditto 7 Mortgage ......... 7o1 corcscoee 98 © + 2% 
Dlineis Centra) Shares 108) ..+..00-s00 oe 867 ceconccce SBF eee one 
Dlinois and St Louis Bridge 7-%, lst Mo 90 3 escsessee - 88 92 -1 
New York Central 100 dols shares (par 103) 9: 3 ae tise 
Pennsylvania 60 dels shares (par 614) ...... 44) 5 ecsceesee 45 6 + 3 
Ditto General Meort.6 % Bonds, 1v10 ... 106} ccscseree BOR Eten 000 











Jom? Srock Banxs.—The great fall in the foreign stock 
market this week has been accompanied by sales of some 
London banking shares, on fear of indirect implication jn 
the losses which must result from the fall in certain 
foreign stocks and the belief that business for the 
half-year to date has not been very profitable. Chartered 
Mercantile are 3 higher; Hong Kong and Shanghai, 1 . 
London and San Francisco, }. On the other side, Imperial 
Ottoman are 14 down; London and Westminster, 34; Lon. 
don and. County, 1; Union of London, 2 ; Anglo-Califor. 
nian, 3. 

TELEGRAPHS.—The operation of the renewed 4s per word 
tariff by the Anglo-American Company has been regarded 
favourably, and the stock is again 2} higher this week ; Globe 
Trust has also advanced 1; Eastern shares, }; Extension, i, 
Hooper’s Works, 13; India-rubber Works, 1. On the other 
side, Direct United States Cable shares are 1 lower. 

Mines.—Among British mining shares there is an advance 
of 20 for the week in West Seton; Wheal Bassett are also | 
higher; Great Laxey have fallen 1. In the foreign market, 
Richmond are } lower ; Rio Tinto Bonds, 

MisceLLangous.—Among bonds, &c., City of Montreal are 
1 higher; Railway Debenture Trust, 1; Saare Investment 
Preferred, 1 ; Credit Foncier of England shares are } better ; 
but General Credit and Discount are 4 lower; and National 
Discount, 3. Royal Mail Steam are } lower. Among tea 
companies’ share, Assam are 1 higher; but British Indian are 
} lower, and Upper Assam }. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—The demand for export for all countries has increased, and 
although the sovereigns from Australia (430,000/) were sent into the 
Bank, withdrawals to the amount of 834,000/ in bars and coin have 
taken place; the arrivals during the week, comprising 42,60u/ from 
the West Indies, 7,970/ from the Cape, and 370,000/ from Australia 
and Japan, have also been sent away. The Tagus has taken 30,000/ 
to the West Indies, and the Main 50,000/ to New York. 


Silver.—The silver, ex Galicia, from the Pacitic, and by the West | 


India steamers, 96,500/ in value has been sold at 56}4d per oz, at 
which rate the amounts from America (49,400/) were also placed. The 
market is now firmer, in consequence of an increased demand for the 
East. The P. and O. steamer leaving to-day, takes 41,000/ to India. 

Mexican Dollars.—Those by the West India steamer were sold at 
554d per oz for China, they go by the Peninsular and Oriental steamer 
sailing to-day, which vessel takes 8,600L 

Exchsnge on India for banks’ drafts at 60 days’ sight is 1s 9}4d to 
ls 9$d per rupee. Tenders for the India Council bills were received 
yesterday. The amounts allotted were—to Calcutta, 663,500/; to 
Bombay, 61,800/; and to Madras, 33,000 Applications on all three 
Presidencies at 1s 943d per rupee receive 6 per cent. 

Quotations fer Bullion.—Goli—Bar gold, 77s 10d per ez std ; ditte, 
fine, 77s 10d per ez std; ditto refineable, 783 Od per oz std. Silver— 
Bur silver, fine 5624 per oz std; bar silver, containing } grs gold, 
57,44 per oz std ; Mexican dollars, 554d per oz. Quicksilver, 14/ 14s per 
bottle. Discount, 3 per cent. 

According to the Gazette return of this evening the move 
ment in the precious metals during the week ended Oct. 6 
have been as follows :—Gold—Import, 882,004/ ; export, 


1,092,7421. Silver—Import, 136,589/; expert, 65,3560. 





ew 


COURSE OF THE EXOHANGES. 















Turspar, Oct. 5, 
Tims. 
Prices Negotiated Prices Negotiated 
on "Change. on ‘Change. 
AMBtETGAM ......00cccereerseeeeees Short 12 Ob) 12 14] 12 OF 12 4 
STUD cc csintunaiioneneniinied $Months.| 12 3 12 3 | 12 3 12 St 
Rette etinedeniiibhedial <<a 23] 1 3 12 3 | 12 3t 
Antwerp and Brusse’s.........| = — 25 a | 26 52 26 474 | «25 824 
TD .cdistiseectitend “Saou. 25 37 25274) 25174) 26 90 
DICLO .. .ccscocccccrccsssccceeeseee.| 9 Montha, 26 45 26 50 25 45 25 w 
Marseilles...c.coe.serseesereerene:| = 25 45 25 5u 25 46 26 525 
Hamburg eee ceereesceccesecceseoese: -—_ 2062 2067 2063 67 
atte - cecenecssremesepeusesmeeees a 2062 2067 2063 2067 
SY ei _ 2064 2068 2063 2063 
Frankf. Main......... = 2063 2067 2062 2067 
e eaninesnscenesteneyqunee - 31; 32 $1} 32 
COPENH AKON .erccceeererenseceseres]| 18 55 18 65 18 65 18 65 
SE diptinsatnnenied ll 40 11 474) ll 4m) LD — 
SUNOS cctiihincdianithidaeniniginamrinen — ll 40 11 474} #11423) 
Lurich and Basle wo...) = 25 45 25 50 45 26 50 
SIE kiciencnciesimaenne = 47% 474 474 ait 
CadlS....ccsrcccescccocesocccocorecces -_ 47 | “an 47 a5 
Seville Seen Pee eres eeneeseeneenereces: == 47 } 45 47 48 
INI... cnensegratinnasetouee es 45 } 433 48 432 
Malaga See Oe eee eer eeeeeseeseeesees: —_ sit 45h tl 48 
Granada SOOO R Sewers eee eeeeeeneesee® ee 47¢ 474% 47 47 
GANLANGAL..0,.000.0c0rsccccecceeeess _ 47 | 47 $i a7 
UIE senchinavenctecisthadysestin _ 7 47 “ 7 
ZATAZOGR .cceerccesvesssesceeesess-| = = 47 | 47¢ 47 47 
Genoa, Milan, and Leghorn... - 2740 | #27 47% | 27 40 27 45 
v OP ee tT eer -_ 27 40 } 27 47% 27 40 7 45 
SE nniiaiiediteds a 27 40 27 47 27 40 27 6 
Palermo and Messina ........|  — 2740 | 27.474| 2740) 27 4% 
cevccssceovesscscscsccsceoese-| 90 Daye. 523 st b24 
Oporto seeceeeeersceeeeresesene: sees: _ 6: 63 62 53 
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Oct. 9, 1875.] THE ECONOMIST. 
BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &0.— Continued. AMERICAN STUOKS. 
SECURITIES, &o. oer) —— 


a! 

22) Next | 

xz Hons Name Closing Dols, Name. 
Dividends D | Prices. ae ing. | Prices. 


Jan. 5 July 5 .../8 pera. CRs centeretncseee l ‘1 |*July 'Russin. A.-Dutch Tonsteneet Do 820 year wt = 3a a 
for Account, Nov. 4...... i 1366, 1002 : 152534350) aii : . ohne 106 
Aseiis Get.6.. lgper cent a coo} 41 July | Dodo, 84/ lés.. boanasivg) Do 4 6% | 1885 105 
fr ..|New 3 pe sintelhenaiietades |0.16*Aug | Do (Nicls. Rai.) ‘ : 86} a7 §D01867,371,346,350dol, uf 
san § Ju 8 Dos} — Es Jan. sna . Ang 01 |*Feb. | Do 1870 .. % |103 310623750 ( lssmed up to 27 Feb., ‘esr 6% |1887 107 
ee Oe 5 lametee nese, dem el ) “| nam to a pesseneeeeoece esecccesscsecees rs td 
April 6 Oct. 6...) 10 secccoceccersccsee APF. 1885} 74 7 | 0.98) Dec, 5 %{101¢ 24 vow 5% 1904) 1048 
Feb. 4 Aug. 4... Do(RedSeaTel) Aug. 1908 Sia J . San Domingo...... 6 %| 7 9 8203000 Louisiana, Old 
Mar. 11 Sept. 11/ Exchequer Bills, 1,000/. 3 %... las ‘138 ? 4 -» Santa Fé oe 7 %\100$ 1% 495800) me ROW ccaccsce 
June 11 Dec. 11| Do 100%, 2002, and 600/ ......,88 138 p : \Sardinian........... 5 %| 90 92 1000000 Do iasile 
Inpian Govt. SECURITIES. = m coe [SPAMiSh .ccrccceee -- 3 %| 18} 18% 3000000 Do —s_ do... 8% | Asi 75) 25 36 
Jan. & July 6 ..|India Stock, 6 %... July,1880/108} 9 | Jan. July.) .. | ‘DoQuicksivr Mt 6 %| 90 92 4000000, DO dO veveecssccseeee | 25 36 
April 6 Oct 5....| DO 4% sss Oct. 1888, 194} 5 * April Oct.)0.46) Oct. Swedish Govern- 610000/|Massachussets ceeesecoee 103 
- Do Enfaced Paper, 4%..-.-| 91 93 |" ment, 1864 ... 48%| sx... 8266001 shdiialali sie tasia 5% | 1894) 103 105 
Feb. 28 Atg-81.| Do do 4) % scscossce svevseees 93 | Jan. July| ...| .« | Do do, 1868...... 5 %|105 307 6198001 sean’ 6% |19001103 1C5 
May $1 Nov.30.| Do do 54 % ...... May, 1879 93 100 April Oct.| 1. |*July |Turkish, 1854 ...... 6 80 6199001 cited si ~. 6% |1889 103 105 
June 1 Dee. 1...) Do do 6 % Rupee Dbn..1877| ... .. | Mar. Sept.| 1 |*Dec. | pay 48 SOMNINIE Wh ince ia ccdtnemnieneenee 5%|1391,103 105 
Junel Dec. lL...) Dodo 5&@ do 1882) .. ove Jan. July 2 Nov. . 6 52 eee Virginia Stock 5% | 
Feb, 16 Aug 16.) Do Debden. 4%... Ang.1878/'01 2 | Jan, July| 3 | Nov. | 8 50 a _ precttesemmenal << Gag 
Mar. 81 Sept. 30, Do Bonds, § % 1,0001...4....| 35 40p | Jan. July! .. | 6 30 t__|_ Do New Funded... 6% 1906] 67 59 
ar. 81 Sept. 30, Dodo 4%, under 1,001 ...| 3540p | Jan. July 244 Nov. 43 D sae 
MISCELLANEOUS, Feb. Aug. ... |/*May 4 17500000| 4 aG.W. Mer — { 
April 6 Oct.6... Bk of Engind St 4} % last $yr/251 253 April Uct.' Mar. | 38 11500000; D : ie ania 7%| 1902 = oa 
Agel § Goh. 5...1Camadin O65 Beate, oe. April Oct. 1” *July. | 60 | 29000000| Do 3 Mort. 1,000 dole 7." {15031 33 ‘ 
| Dominion of Canada in 1903|105 107 ly.! - | 7 is. 
April 1 Oct. 1... of Lon. Bas, 1877, 48 % {101 _ aa ans pe or Atlan, Miss. & Ohio Bds. 7% |1605) 30 
June 1 Dec.1.... Do do 1879, 43 % |103 Jen, Jely.| ...| 53 1500000) saltimoredé Potmac(Main) 6%|1911| 87 
Jan. 6 July 6 ... Do do 1882, 44 % |102 eet rane a pee. 6% 1911] 88 
April 5 Oct. 6...| Do do 1881, 43 % |101 April Oct. 1 'Mar.' Do 1873 37 sssseeesli n. of N. jena ‘Con ‘Mort. 7%| 
poe Fy . a. ‘ 1881,4% sep)101 Feb. Aug.| 2} | Nov. |Uruguay,Con.1871 37 25885000| Cen. Pacific of Cellewess. 6% | | 8 85 
amaica, x, = woe Coup. 1865) ... es» |Venezuela 9 2000000} Do (Ca'ifornia & Oregon 
Jan .AprJly. Oct! Metrop.Brd of Wrks.34 % Stk. {100% Coup. 1865 not applied 6 division) |stMt.GdBds 6 
Se Coup. 1988 not poe Do 18GB severe 12 2500000] Det. & Mil. 1 Mort. Bonds | 1920 35 
~ oup.1867|not app Dol wescecsce 6% 10 12 1000000 D 
FOREIGN STOCKS, BONDS, é&c. Nots.—Dividends = — eens stocks 78000000) Erie Shares, 100 dois evoees ra 14 15% | 
aaa payable in London. 8536900} Do preference do ....... 7%| 3 
| sexe | Mex: | Quarterly. j «.. | +» {Argentine Hrd Dis 6 %| 65 67 10000000! Do Convert. Bonds Te lieee ‘ ro 
s* Jan, Juiy. eo» |Aus.Sil.Rnts.exl0fil 5 %| 66 67 1700000|Galveston & Harsbug,1 Mt. 6% lyll| 65 75 
Dividends|4 = |Draw- | May Nov. Do Paper do do 5 %/| 63 64 29000000! Ulinvis Cent. , 100 dul shs, |. | 86 88 
Due. sk ing. i Jan. July! . e Belgian, ex 25f .. “a 3000U00| Lehigh Valley Con. Mort. 6% 1923 83} 894 
May Nov.) .. escvese ts me 350000u Manietta & Cincinnati Kan. 7% \is¥1| 99 lul 
Jan. Jay] 2 Dec. Argentine, 1868... 6 %| 91 May Nvv.)} sce con (008 ey ee Kansas, & Texas, | 
Mar. Sept.| 24 Feb. DoPublieWorks ¢ %| 85 Mar. Sept. et an Ist Mort. Gold Bonds 7% /|1904} 42 
Jan, July. 2 ie i 1S Quarterly. | ... os 5} 6250000|N. York, Bos n.,&Montres! 7% 1903! 
Jene Dec! 1 c. |Bragilian, 1852 ... 44%! +. Quarterly.) ... | «+. 90000020] New York Central & Hudson fT 
June Dec.|1**’ Dee. | Do 1668. seen =i Jan. July| ... |.» |Italian,ex 25f ... 6 %| 723 73% River Mort. Bonds ... 7%! ... |106 
April og a ee = . * The drawings are yearly in the case of stocks to bags Bass” noma te0dels “a 
April Oct. hits) Dec. a. ee which asterisks are pre‘ixed. In almost all other cases, 3000000| Uregon and California ... 7% taio| 25 25 
Mar. Sept. : |. Jan. | Do 1865 seossscee & — nt 65047850)” ennsylvna, 60 dois shares 
Feb. Aug.| 1 | Feb. Do 1871 ......... 6 Ee 5000000|_ Do 1st Morcgage ..... weve 6% 180] « 
Jen. July. aa Do 1875 so.ece.-- 32654375) Philadelphia and Reading 
Jan. July Dec. |Buenos Ayres...... 6 COLONIAL GOVERNMENT SECURITIES. 50 dols shares so....+. ee | 50 
Jen. duty @ ge ete 3000000) Union Pacific Land Grant 
lst Mortgage Bonds... 7%|188¥/ 87 


ri | 1 [*Suly.| Do 1870 sesso 6 ri 
April Oct. vee) DO 1878 “ese 6 Autho- | nividends Closing. | ene Pee BG, 1 Mest. 0%110-| 91_96 


Mar. Sept. Mar. |Chilian, 1842 ...... 3 i. rised Name. ; DTssLisG BONDS 
Mar. dept. 1: Mar. (Chilian, 1048 «wn 8 % ee | Dee Prices. 1800000|Alieghany Valley Rai.road 7%|1910| 884 
Jan. July| 2 a | D0 1866 ..eoreee 7%) on A.&G.W.Con, Mort. Buds* 7%|is¥u; 6 
Jan. July) 2 Do 1867 ceccocses Slios 100000 Ap] & Oct) British a B% | eco ° ove Uo Reorganisation scp. 7% 1874] ... 
Jan. July) eco | Do 1870 ccccccese 5 %| 93 ee |dan &Juiy |Canada, 1877-80 ...... 6%|104 208 1100000 Do Leased Lines Trust 7%|l#u2| 43 
Mar Bept., 3 Jan, | Do 1873 5 % 2 ee \dan& July; Do 1881-4 6%|108 111 900000} Do 1873 7%| 1903} 14 
Mar. Sept. a Do 1876 . : 136500| Mar & Sept) Do 1876 rsscoerccecsees 6%|100 U2 BuU0UU| Baitimore and Obio......... 6% | Lovo) 107% 
}: : Do do 75 paid... eee oe 473468. jJan& July) Do  ...occccccoree 5% |206} 1074 2000000} Do 6% | L902! 07} 
April ‘Oct. | Oc’. 10 6762\Jan@ July) Do Luserved Stock. 5% 106 108 SONG ENO ceavtecedicnsnsenitn « 6% | 1910 1094 
i - 1875 | Se | 42 600000/Apl & Oct} Do Lomin. ot, 1903 5%|105 106 70uvuU| Cairo and Vinceunes . : * 7% | | twus| 10 
May Nov. | Oct. \Costa Rica ... = Do do, 1904... . 4%| 914 92% guv0u0'|Chicago K Alton Stl.Con. Mt. 6% | 1905 LUdg 44 
April Oct. Hi 1 |Mar.| Do 1872 . 7% : 41.500 Do do, lyva Ins. Stk. 91g _ 576000) Uhicago wPudacah,1 Mort. 7 7% 11902! 75 80 
Mar. Sept, 2 he Jan. | Danubian, 1864 .. ove 7 % LUC 10: ee =| Apl & Oct Cape of G.H.1590-1900 6%] +++ 60u000|East. Rail. of Massachuts, 6%/|1595 100} 14 
Jan. duly 1a *Dec. | Do 1867 sevee-eee 8 % | 105 ee |Apl & Oct Do 1850-00... 6% eee 1000U000| trie Convertible Bonds .., 6%)1875, 70 75 
Ecuador,NewCon. 1 %| 7 ew. jdJan & July Do 1891 .ercoe 6%} oe ane - Do Consol. Mor. gage ... 7% 1920, 72 74 
DoPrv La Wrnt. dike ane 219700|/Apl & Uct Do 1900 ...... Slics <li 400000 Gilman, Clin'on, & Spring. 7% igdu| 66 70 
ptian, 1962 ... 7 %/| 75 748700) Apr & Oct Do a | 800000) Lilinois & St Louis bridge | 
Second Issue 7 %| 75 250000| May & Nov|Ceylon, 1878 . coe 6 lst Mortgage iguu| 88 92 
Do 1864 coovese 7 %| 85 350000/May &Nov} Do. 1882 & 1883... i 400000] Do 2nd Morigage 163 68 
DO 1868 ccccoveee 7 %| 69 300000 i i eooceces: 10000U0|lllinvis C, Redemp. ort. 6% 1903) ¥6 97 
April Oct. - 7 %| 68 150000) May & Nov Do d ° 2 Su0vuy|llinois, Miss, &Texas,] Mt. 7% 891) oon 
Jan. July. 3 eve Entre-Rio8 «+600 7 % —_ 3} 400000|Feb & Aug} Do 7 6u000u| Lv aisville aud Nashville... 6% 1902! 90 
April Oct.| ... | «+ (French Nat.Defen. 6 % on 125000 rapa Meibrne.Corp.1867-75 6%| - 700000| Memphis & Unio, 1 Mort. 7% Laud) § oo 100 
oo see | eee (Greek, 1824-25, ex 100400|Apl & Oct|Natal sscccocserreerresevee 6%) +e2 800090] Milwaukee&Si Paul,l Mort 7% | Lan 2} 33 86 
Coupons ...... 6 %| 13 165 B9C00|May Nov! DO sevccsveresersseeeeee 6%) one 4ouuu|N. Cen. Rail, Con. Mort..... 6%/1 U4) 5#4 90% 
coo 1’ ome Do Coupons ... 34 4) | 137000/May BNOv) DO coos svseses covene 5% 103 569800|Paaama General Mortgage 7%||39;| 97 99 
Feb. J Aug.| motapplied| Guatemala .eccccoes 5 H| coe eve 166000] jan & July|New Brunswick ...... 6%|-10 24000u| Paris and Decatur... o 7% i892! 74 73 
Oct. 3 ' Do 1869 ......... 6 s ._ | 1136800/Jan& July|New 8. Wales, 1876... 5%|!00} 20000000) Pennsylvania Gen. Mort... 6% viol 6 7 
2 4 | 6081600Janaduly Do do 1888-1902 5% 108} } 6000000} Lo Con.Sink.Fund Mort, 6% | 1905) 97} 984 
ce 650000 Jar &July, Do red. by annual Philadeiptua & Erie, ist 
74 76 draw. {m "67 to '76 5% | a+ sacooo Mort., (gua. by Peun- 138i! 99 101 


2% an. drw. syivania Rail. Co.) 
3S > So jg | 1000000 Jan& July} we tim "72 to ‘ves &% 103 100000 Do with option to be pd 
6 % 
5 % 
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where there are drawings, half-yearly. 
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oat 64 93100 Jan & July ‘New Zealand, 1891... 6%|114 116 in Philadeiphia. .. | 99 101 
489000 Jan & July | Do + 5%| 10d 106 6000000 Do Generai Mortgage... 1920] 87} 58} 
April De 1888 cone 6% 07 7163100 Quarterly*| Do Consol. 5% 1044 1054 1400000 Philadelphia and Keauing 
Feb, Aug.) ... “May. D.crarmecies' O Bi 201600, Mar & Sept) Do 1801 ... 6%|112 114 | | General Cons. Mortgase 6%)/1911/108 10 
Jan. uly. on seitaeepecccens F ile 329900|./ne & Dec’ is 18d awe Oe lla 116 600000 Union Pacific Rail, Omaha 
doe . of Auc, TIdge....+.. sesesecsceee « 8%\1896) 95 97 

Liberian y....sss0000 7 g1600|Apl & Oct Do {ier . ea.icves 6%| ve see euv200 United New dorvey” hal 
2000000! ‘eb & Aug! Do 6/30 44% | 93% 94} | | gind Camalncccsrececeoree 6% 1894/1067 
26UUUU pron pane Seotin, oy eee > sass ae 6 foligel ws 7 
225000 an & July B56G...006 *is 1 eurved foc excnanue 33 
2200v0|Jau & July Prince Ed.tsland,10/30 6% |107 109 ‘Tssued 4,7710vvmceserved for exchange 3,200) . 
GUVUUL] May & NOV QUEbEC 6. verseerererees 6% |i02 103 aos BANKS. 
IpSuzvu|J on & July Queensland, 1882-6... 6% =114 1124 Last 
16u8u60|Jan & July, Do 1891-6... 6%|:17 118 | Autho- Annual 
1466499 Jan & july) Do WAZ... 4%) 94 95 rised | Divi- Same. 
2yd6u0/Jan & July, |S. Australian, los1-90 6%}: 112 Issue, dend, | 
410200 Jan & July! vo 18S1-1lyv0 6%/115 | 
778600\Jan &July} Do 1Y01-18 6% | 117 Loouuu’ 6 


Do 1911-20 5% |107 
oon canes 160000 
Tasmanian, 189F ...... 6%|il4 2997 
Do red. 1893 to 1901 6% |i14 SU 
BUU 
UU: 





e 
i SETTER! 


| Paid. 


% |Agra, Limited, A ses] 
Alliance, Limited . 

% |Anglo-Austrian .. 

to Anglo-Caliiornian, L. 
% | Anglo-Kgyptian, L. 
“e 
bo 
% 


- 


5S 


Victoria, 181....0--000 6% [117 1 
Apl & uct 1883-6..ccceeee 6% [2094 1 
&July! Ue  1B¥4.......-- 20 160u. 


* January, April, July, vetobel, Buu: 


Anglo-t oreign, Lim 
anglo-Hungarian ... 
,nglo-italian, '66, | 
Bank of Alexandria,L 


ee 
g =SSkrSs 


2 
wv 
izt 
5 
5 
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BANKS—Conttnued. 
| Last | 7 l l 
Antho~Anenall - lg | ag | Closing 
tised Divi- Nome, si-<- : 
Seuna-| Gond, | | TTS has 
30000, 113 % Bank of Australasia 40 | 40 | 66 68 
12500} 8 % |Bank of B.Columbia) 20 | 90) 21 22 
12500; @ % | Do New, iss.at25 20/20) 9} 10 
30000} 15 % |BkofConstan'inople 10; 6 4 5& 
10000} 16 % Bank of Rgv:t ..... 25 | 25 | 43 45 
ew. | 13 % Bank of Ireland....... Stk 100 |... «- 
85000) 92; % Bank of Roumania .| 20| 8| 7% 7} 
20000! 10 % Bank of S. Australia 26 | 25 | 38 40 
20000) 12 % Krk of Victoria,Aus.| 60 | 2 a aa 
60000 15 % Bank of N. Zealand! 10 | 10 | 20 21 
20000) 10 % British N. American 60 | 60 76 78 
20000| 8 % (Central cfLondon L, 10| 6 | 7 72 





40000; 5 % Chartered of India | 
| | Australia, & China) 20 | 20| 17 °8 
30000, 6 % |Chart.Mere. of India, | | 
| London,and China 25 | 25 | 23 25 
9 Me [CIty cosesees ssovese) 20 | 10; 12) 133 
20000} 15 % |Colonial ...... niet 100 | 30 | 56 68 
200000, 10 % |Consolidated, Lim...| 10 | 4 | 7 #7 
20700) 44 % |Deihi and London. L} 25 | 25 | w+ a 


60009} 10 % jEnglish Rank of Rio) | 

: | de Janeiro, Lim....| 20 | 10 | 21% 12} 
30000' 8 & English, Scottish. & | i 

Australion Chart... 20 | 20 | 25 26 

e. (28/prsh Franco-Egyptian ...| 20 | 10/11 13 

10000... |Hongkng&Shanghal 28} 28) 17 19 


46000 8 % [Impcrial, Limited.... 60 | 15 | 17. 18 
202600,78/2pr's Imperial Cttoman,..; 20 | 10 | 104 11 
6000} 8 % (Ionian ........ eoneseuene 25 | 25 | 21 24 
6000) 8% ae 2!;10| 7 9 
100000 Land MortgageBank 
| of India, Limited.. 6 i 3 
6900003 6% | DoS % Debentures 


1964, for 30 yra..100 100 90 82 
8 % Lond. Bk of Mexico 

| & Sth. America,L.) 30 | 20; 15 16 
8 % Do New cco..oov-s| 30}10} 5 6 
Lond.of Commerce,L) 20 | 10 |... a 
9 % Lond. Chart. of Aas. 20 | 20 ; 26) 274 
18 % |London and County. 50 | 20 | 58 60 
he Do New......00+...000) 20 | 15 | 41 43 
5 % \LondonkHanseaticL 20| 7| 6 7 
| 18 % London Joint Stock. 60 | 16 | 45 46 

10 % Londo and Provin- \ | 


| eial, Limited ..... 10) 5) 9% 103 
124 %\Lond. & R Plate, L. 100 | 40 | 47 49 
124 %| Do New ...... veces, 25 | 10 | 112 123 


; 6 % |Lond.&S.FranciseoL) 10 | 10 | 114 12¢ 
53 % |Londos i: §. African) 20 | 20 | i8 19 








8 % |Lond.& 8, Western,L 100 | 20 | 23) 24} 
16 % |Lond.& Westminster,100 | 20 | 58 62 
10 % |Mercantile Bank of) } 

the River Plate, L.| 20| 12) 7 7% 
10 % |Merchant, Limited...\100 | 26 | 35 36 

8 % |Metropolitan, A....... 10/10; 8 9 

oe Eat cinabenentent a) Lael ee- ae 

coe | DO N@W Accocescosce) 10 | 19) vee ove 

9 % |Midland, Limited ... 100 | 20 | 27 28 
11 % [National ..........000.-; 50 | 30 67 69 
11 % |NationalofAustralas;) 6| 4, 62 7% 
6§ % |National of Lpool.L.) 25 | 15 |... + 

ee |Nat.of N.Zealand,L. 10 | 34 4} 4} 
23 % |NationalProv.ofting:, 60-; 21 :-84 —-86 
ZB % | DO cecceccssecccerereres| 20 | 12 | 483 49 
6 % |New London &Brazi-. 

lian, Limited ...) 20 | 10| 73 73 
7% % |New South Wales..., 20 | 20 52 54 
3$ X. |North-Eastern, Lim! 20| 6 5 6 

7 % |North-Western sv.) 20 | 7H we. ov» 
12 % |Oriental Bk. Corpor.) 26 | 25 | 44) 454 
18 % |Provincial of Ireland|100 | 25 | 88 90 
18 % | DO New aseccscooree| 10 | 10 | nes one 
10 % |Standard of Bvitish 

8. Africa, Lim...!100 | 26 | 334 344 
16 % [Union of Austr+lia...) 25 | 26 53 55 
15 % |Union of London .,.| 60 | 154 39 40 

TELEGRAPH OUMPANIES. 

Autho-| ¢ | | Closing 
rised § } Paid. Name, Pe 
Issue.| © rices, 


7000000 Stock, 100 








Anglo-American, Lim...) 69 70 





90000, 10 10 jBrazilan Submarine,L. €} 63 

16000) 10 j all Cuba, Limited speintaaneall 7% 8 

13000' 10{ ® [Direct Spasish .....0--| 6 6) 

65000, 20 20 |Direct U. 8. Cable, Lim.) 8} 9} 
869700; 10! i0 |Easvern, Limited .........| 72 8 
199760' 10; al! |Eustern Exten.Australa- 


tian and China,Lim)| 8 8} 
Globe Telegraph & Trust) 6} 6} 
Do 6 % Preterence,....) 10 10} 


1500000; 10) 10 
1600000 20 10 











125000; 10 | all |Great Nortivern...........| 8$ 9} 
17000; 26 | all [Imdo-buropean, Limited) 19 2: 
12000 10 all |Mediterrenean Exten.,L; 2} 383 

3200; 10° all Do 8 % Preference......| #2 10} 

82000; 10 2} |Pename & Sth Pacific, 1 ove 
9000! 8 8 |Reuter s, Limited..,.......; 103 0} 

280000//Stock! 100 [Submarine crrecccccccceveee 90 200 
73225; +1 all Do scrip... oom} 18 8 


Westingia &Panama,L; 23 3% 
Do 10 % Preference...|; 11 12 
Western & Brazilian, L.| 10} 11} 





Western Union of U. 8.) 
dol |__|_7 lst Mort.Bond-|106 _1¢8 
DOCES. 
' Closing 
Name. Prices. 








East aad West India .......123 125 
| Ee Fe 
Levdon ava St Katharine’ 78 380 

De Debeuture Stock 4%/... ... 
MilWAi)  ...00001 cccscceseseess.| 84 87 
DOULDAIIPIOD oerecccccscecces.| 72 75 
Surrey Cou mercial... «...j113 116 





eee 








- 








THE ECONOMIST. 


INSURANCE COMPANIES. 


| *Last Pt oe 














—— —_———. 
—— ee 





Apthe: Ansenl | g 3 losing 

rise Divi- Name. 3 

Issue. | dend. | | & | Petes 

anennree jesemneiniiiaiemeesy .<nenemaneien elimina 
50000, 10 % |All*anee Brit. & For.100! 11 : 
10000}... | Do Alarine ....000+ 100 | 25 ~ 
2400013} %|Atlas....... ea a ot 
3000' 6 % |Argus Life seesseneeeee| 100 | 25 | ose 
60000, 15 % |Brit. & For. Marine,L.| 20 | 4 on 
20000; 12 % |Church of Englaad..| 60 | 2 eve 
6000) 6 % |Clericai, Medical, &| 

General Life .../100/10|  .. 

60000} 124 % |Commercial Union..., 50 | 6 | 11 12 
4000 40% &biCounty ....rccccee.seeee, 100 | 80 | ase 
6160, 4% % [Crown wes see} 50 ooo 


$0000) 5 % |Eaglersrerorceeeesereeees| 50 
10000) 112 % Equity and Law......100 | 6 | 
20000) 73 » \|Eng.aScott.Law Life) 50 | 3% 
10000} 7 % |Gene;ral.....coccseesseee 100 | 5 


25000! 24 % |Globe Marine, Lim... 20) 4/ 2} 3% 


5000! 6 % (Gresham Life.........| 20 | 5 | 
20000) 5 % [Gmardian ......+.-e0e000 100 | 50 | 
20000) /Home &Col.Marine,L., 50 | 6 | 
12000, 5 prsh.\[mperial Fire ....... 100 | 25 | 
7600; 10 % |Imperia) Life ....... « 100 | 10 
13453; 15 % (Indemnity Marine.,.,100 | 60 | 
50000) 20 % [Law Fire sesscsscssseeee 100 | 25 
10000 43 p 8h) Law Life ..coce.ceseeeee 100 | 10 | 
100000, 20 % ‘Lancashire ........+.. 20; 2) 
20000, 63 % |Legal & General Life! 60 | 8 
87604, 10 % (Liverpool, LondonJ& 
| } Globe Fire&Life 20 | 2 


49626, 6% | Do (ll annuities)...’ ... |... 
85862, 24 % (Londom....cccrcccccsesee 25 | 124 59 
40000 Lond, & Lancas.Fire 25 | 2% 


10000} 5 % |Lond. & Lancas. Life! 10 | 1 | 
20000) 42, %/Lond. & Provin.Law| 50 | 5}! 
50000) 10 % |Lond.&Prov. Marine 20 

10000, 5 % |Marine ..........+ evevee/ 100 | 1 } 
50000, 10 % | Maritime, Limited...) 10 
60000 
40000) 24 % IN. British & Mercan. 50 | 


2 

5 

2 | 
|Merchawts’Marine,L) 10 | 2 1 

6 

5 


40000, 5 % |Ocean Marine.........| 25 | 8 9 
coo | * PF. SN. | PeR@RM cccccccccocssccce| coe | ose | oe 
oo 12 p.8h.| Pheemix...cccccccocescece| ove | ove eee 
2500) 12 %| Provident Life .......100 | 10) «+. 

290000; 80 % (Rock Life....cccccccee) 5 | 1O/| vee 

6892201, 20 % |Royal Exchange...,,.. 8tk\100 |... 

100000' 25 % |Royal Insurance......; 20 | 3 | se» 
coo | BS % [Bam Fire ccccccrccccccse| ooo | All = 
4000\}44/ prs! Do Life............... ooo BOLI ones 

100000; 15 % [Thames and Merse; j 

| Marine, Limited...; 20) 2) 5} 6 


10000 [Thetis Marine, Lim..| 20 | 10 | 
1600) 86 % [UMion .seccorcessereeeeep200 | 20 | 
41200) 2% %/Union Marine, Lim...) 60] 5 | 
j 


































6000, 244 % | Universal Life cveeee| LOO 10 | see 
60000' 10 % ‘Universal Marine,L' 20°‘ 5' 8 9 
GAS. 

Autho-| ¢ | Closing 

j | 
— £ ‘iowa Name. Prices. 
40000, 5 | al! (Bombay, Limited ......0) 7} 74 
10006) 5 |  & | D0 €0 NeWeeeceessseeveee| 5h 8 
4372501 Stck.| 100 (Commercial .........0++|190 193 
20000) 20 | all |Continental Union ......, 20 21 
20000; 20 | 124 | Do New, 1849-72 ......! 12 33 
10000) 20 all Do 7 % preference ...| 24 26 
23406) 10 | all [European ..ecceesereseee| 16 17 
12000) 10 | 7% | Do NOW ssscsssereerveres| 21§ 12h 
140000! 10 | all |Gas Light and Coke, A.| 19 194 
10000, 10 | all | DOB .cccccccvosvaciccescescet FE + GE 
20000; 10 | all Do ©, 10 % preference! 22 23 
12000) 25 | all | D0 D do sssssersrersereee| 54 66 
5000; 10 | 10 |Hong Kong snd Chine... 15 36 
1660000)Stck.) all [Imperial .....cccvsssssseeeses| 91 204 
78000! 124 | 128 | L00......cccssseersserereveeee| 17% 178 
26090\ 124 | 10 | Do New, 1878... ..0.-.0.| 14 34} 
5600C| 50 | 43% |Icoperial Continental ...| 68 70 
3000} 40 | all [Independent ...ccccccoee! 72 74 
$000} 10 | all | DOsccascoorsscscereseceosereel @ 10 
3000) 20 | 20 | Do.......000. ecccospoessannet GD - $8 
oe 8 | Do New D ...... odeesenedt 84 
2500001 Stck.' 100 {London ...... os wal 


160000//Sick. all eve 
25000; 20 20 | Monte Video, Limited...) 18 
80000) 6 all 
80000) 6 3 
10000) 10 10 
27000} 20 | ail 
144000il= tuck, LOO 
BB0000N Stock 65 
5000) 20 all eevcecccccees 
80000) 20 all |Rio de Janeiro, Limited! 29 
4000; 50 =| sal] |Soath Metropolitan ......| #6 
4000) 12h | all | DO. ..ccccsserccrscrescoeeess | 24 


BO BOW cccnctndsnctesient 





PHEMIK ccoccnscrscscccoccees} OB 

Do.. (0000 Cerereseecenes 
i Do New one 
Ratcliff... ....... 












BOOOD) 124 | DW | DO .ccocccccccccccescccccesess| 27 
16000 10 | all (Surry Consumers.........| 18 
10000) 10 Ss WOssrseesseeeseerensesesens, | 15 





Oriental, Limited ........| 8} 9 


Para, Limited........00...| 4 6 


([NDIAN RAILWAY DEBENTURES. | 





Vevek 


Capital 


£ 
209000} Jownbay, Baroda, and C.India 4 %j|100 
B71 800] bast LnGian .........00reserees. cece 5 | see 
LOZ4000] DO... .cocccecsesccscccsceseees cress 44% | 100 
WBOLGU| DO ...cccrcercoccess-cnscccces.coses: 42% 
4645 (Gastorn Bengal .......cc0s cecoee & hb 
108646 |Great indian Peninsula.....-... 56 %/i00 
11324 MABUTAB cocccscocescesevese: coonss 
le@ovH| ce and Rohilkund, Limited 6 4} ... 
BUOOOL] = LIO sesescescocccosscessreese soseseee 4 % 1100 
87 OU] south Indian ......ccecere...eveee & 
VEBENTUBE oTOCKS. 
1303 Raster Be: gal, guaranteed ... 4 
150vu00u! tact Indian, irredeemavie....., 4) 
4 














67014. |Ureat Indian Peninsula 
ude and Rohiikunu .......... 4 % 
ouh india, perpetual ......... 44% | 107 


ere 
fess 


Sods Li 
4260 


rr 


OE  — 


Viosing 
| Prices. 





102 
102 
102 


102 


101 
lus 
101 
i00 
109 


* Up to and inclusive of the last periodical declaration, 
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MISCELLANEOUS, 


SL 

















1} % (City Ortices, Limited .......0000 
6 %|Vity of Lon. Real Property, L. 
2} %\-Olonial, Limited .....0-c0000008 
5 % | ‘redit Foncier of England, L. 


SalRSSSESE 














Sot} li 12 
| 12) 103 114 
20 





9 ll 


124 %)} redit Foncier of Mauritius,L. 10 
6} % |ougiish and Foreign Credit...) 16 
~. |*airvairn Engineering, Lim..., 6) 6!.. : 
16 %jfore Street Warehouse, Lin. 20 14/29 30 
12}& b\Foster, Porter, and &, ........., 15 104) 19 
10 %jUenerai Credit & Discount, L. 10 | 74) 72 8 
17% % |tlooper’s Telegrph. Works, L.| 10 | 10 43 6 
vee =jivdia Rubber, Gutta Percha, ‘ 
& Telegraph Works, Lim... 50 5 21 33 
5 % international Finan. Soc., Lim) 10! 6 | 3) 3} 
10 i! hn Brown and Vo., Limiced|100 | 70 | ge 
9 % |Liebig’s Extractof Meat. Lim.) 20 | all | i8 19 
.» |tandon Financial Asso. ,Lim, 69 | 30| 8 9 
10 % {Mauritius Land, Credit, &.) 10) 2) 2% 3} 
; Milner’s Safe, Limited.....,...... 10 | 7 | 10§ 11 
114 %|Sauional Discount Com., Lim, 25 & | 8% 0} 
iz} %/|New Zealand Loaa aad Mer- 
cantile Agency, Limites, 25 | 2§} 3f 4 
10 %| New Zealand Trust & i.can,L 2 | &| 7% 8 
20 %|(elegraph Const, & Main, L. 12 | all | 22 38 
7 %\ DOT % Bonds secscorreeeseeeee 100 (100 a a 
20 % trust & Agency of Austri, L.| 1 | 1 it 2 
10 %| trust & Loan Co, of Vanada) 20 | 6 | 7 8 
5} %\United Discount Corpor, Lim.| 15 | 6| 4% 6 
Layb, 
192% |Australian Agriculiural.ecs...| 25 | 214) 74 78 
L p.s.uritish American Lant.,.....| 41 | 41 | 36 36 
2pr.sh,| ‘anada Company ... . cree, 10¢) Bll | 06 98 
6} % | Judsen's Bay (Gov. & Com. of 
Adven.of Kag.,tradnginto) 17 | all | 22% 223 
7 Yjitalian LaDdseccccrcscccrscecsereree! 10} 5| 5 6 
54 %| and Securities, Limitea ,.,... 5) 46 
| Natal Land & Colon. Go, Lim. 10 | all | 33 38 
54 %|.North British Australasian, L.) 3tx.|00 | 65 70 
10 %| ‘tags & Southland luvest.,L. 5 | 1/ 1b 4 
5 ©/vee) River Land @ Mineral, L, Stk. 100 | ¢3 95 


12¢ ‘| 3covtish Australian Lavest.,L.| Stk. 100 |165 275 













Nee ee TT 





*Last eg ae ernie 
Annnl ig 
Divi- Name. 3 iz | Closing 
dend lS12 ip, 
eed ces 
| Borns, Loans, AND Tevusts. | 
5 %,/8oston (U.S.) 5 %Sterl. Loan/100 | all tog 105 
BAR eR eee 100 {100 {100 199 
6 %| ity of Auckland.............00+)100 (100 [105 107 
7 % | gy pt 7% Viceroy Mort.Loan|100 | all | 80 go 
a | > I | ° 
9%! bo9% Guar.by Egvpt.Gov.)100 | ali | go 100 
7 %| Do7% Khedive Mort, Loan)100 | all | 6g 71 
6 % | Foreign and Colonial Govern- | : 
ment Trust 6% Bonds .../100 | all i104 108 
5% D0 5 % serrnserssrsescessseceeees! 100 | all | 93 95 
6%) Do 6%, US71 sececeveereereeee100 | all [103 104 
6 % |New York City 6% (Ex. 1/0).. ++ 1106 108 
6 % |Quebec City 6 % Consolidated | 
{ und, sterling... .....0.%0-0+...) 100 ‘100 (102 104 
6 & Dio 1873 .cccvesccccssetces + *es00cce 100 100 |102 104 
7 % |oumanian Gov. Iron Bridges | 
Annuities 7 % Certificates|\00 | all | 97 99 
6 %/|shere Investment Trus:, Pref.|100 \100 | 69 62 
-» | Do Deferred ......+- Preveceraness 100 100} @ 8 
6 % | Spanish 6 % National Lands) ry : 
Mortgage Certificates Scp 2000) all | 65 67 | 
6 % | submarine Cables’ Trust ..... - Cert 100 | 95 190 | 
6 % | Tobacco 6% Loan, guaranteed! | } | 
| by Italian Government ...) Stk. all |100-19] | 
CoaL, Coprgr, Inox, &c. | | 
124 %(Solekow Vaughan, Limited.../100 | 35! .., daa! 
w+» | entra! Swedish Iron@Steel,L, 10) 10/ 3 5 | 
\c pper Miners of Eng'aud, | 
TOL. 7H % roe. coreeee apopeotend TUE sce - es 31 
eo» j&bbw Vaile Steel, Iron, and { 
Coal, Limited ........0...00...1 83 | 29115 16 | 
4 %|caglish & Austral. Copper,L. 3 24) 1§ | 
«» | aydney & WigpoollronOre,L. 10 8}; 4 | 
ee |Nantyglo and Biaina Lron- | 
works “ Preferred,” Lim. 100 | ail | 34 37 } 
6 %! Mrymney LrON.....ercccvereereeree) 50 | all | 27 29 
6% DO NOWesecesssereeeeveverserseren| 15 all | 7} ot 
COMMERCIAL, FINANCIAL, AND 
| INDUSTRIAL, | 
12} %jAustralian Mortgage Land & t 
Finance, Limited ........0.06! ' 6b} 8 gs 
6 %|Butler’s Wharf, Limited ........ ars al 
33 % Ce lon Company, Limited ... 20 — 
3: % LPO ccccces eovccenoceocossepocos+ecees Oi 4 
3} x | 0 . conan eanebeeesce coccecgocoscesse 5 | ‘ | 
| | 
jell; 1g 23) 
| 248 254 | 
8 4 6 


$ %|South Australian Land ........| 25 | all | 36 38 

8p sh) Van Diemen’s Land x... 30 | 238) 154 26} 

SHLPPING, 
10 4 |Gritish Ship OwWMErs s.rereeseoee) 20 | 78) oe we | 
10 %|deneral Steam Navigation .... 16 | 15 | 23% 
6 %| Merchant Shipping, Limited.., 50 | 50 | 36 38 
-. |National Sveam Suip, Limited) 10 | #l | 21 15 
ew. =|enmmeular & Oriental steam) 50 | all \ a2 44 
owe 20 NOW, 1867 sesssvsereveesoee) 50 | 20 | 12 14 

Oyy %}doyal Mail Steam ....crosssse../100 | 60 | 59 62 
24 Uuion Steam Ship, Limited... jail | 19 20 

‘BA. 

224 %l|ABSBAIN coccceccese siemens! 50 20 bo 54 
§ % | Sritisa Indian, Limited...v.0.| 20 all; 6g 68 
& %|Uurjeeling, Limited cs, 20 | al | 164 178 
10 %}-ebong, Limited .....00000000-4., 10 | all | 23 34 
eee upper Assam Listed .ccosesee 10 all 24 3 

Tramways, &, 

iirmingham & District, Lim, 20/20) 3 5 
6 % edinburgh ubianierainapenenasinnie’ 10 lo @ ¥4 
-- | tebon Steam, Limitedsrsrsrsc 10) 10) & # 
6 %| wndon, Limited..roresseerseee! 10) 10) 8 8 
8 %] North Metropolitan .........., 10 | all | 122 1a 
1g | -Tystal PMiACe...ccoccrscereesseee SUK (00 | 195 WF 
7 %| LO Preterence scercoserserseeee SEK |L00 [103 208 
6%] Do 6 % Perpewai Debeutrs| Stk./100 [117 222 

610/lu} talian irriga.(Canai Cavour) . 
|B BONES ssesserserseyseve0 100 | atl | SO 98 
9 %| ion Brewery, Limited ......... 25 | 17 | 218 22h 
6 %| Do Per,etual 6% Prefesence 20 | 20 | 23 24 
8 «| on. Geugral Umyih aa Co,, Ly Stix} 400 [115 120 
ow | Native Guano, Limuted .,...., 5)/41|) 3 3 
«» | \ew Sombrero Phosphate, L.,| 10 | al) 14 2s 
.. |Phospho-Guano, Lin. A Pref 10 | al) 6 7 
8 %| Kw dedaneixo Uityimprov.t.. 26 | a; 205 30 


SS enn er cn A ce 








5 
3 
3 
4 
4 
2 
aU 
4 
6} 
7% 
4 
3 
5 
oe) 
: 
‘ 
23 
OF 
6 
2 
2 
24 
+ 
0 
3b 
25 
7 
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FOREIGN RATES OF EXOHANGE ON LONDON. 





Latest Rates of Exchange on 
Dates. es on 
eeneeeeeesoceses Oct. BS cccces — 7 aa . ort, 
yee a net ogame 12.034 aa _ 
coceccsosceees _ ]} coves 20.3 eoccee — 
a eeesecee veces — —- revsee 20.17 soee 38 months’ date, 
Vie NA 200 0000sseeeerree _ 6  seveee ms eoscee - 
Petersburg ......... a B cecece 32 waeeee - 
vanaminople ereeee Sept. 29.0 Sie et = 
New York ..cccosseses Oct. 7  cecsee 450  §_ —  cavece 60 days’ sight 
6} coerce 18} pr. 19} pr. gold — craves — 
BE ccccee Mm par == eee _- 
Ih asee lpmée Gs cccose _- 
BE scccce 4% Prom. — aeceee 90 _ 
Rio de Janeiro ...... Bept. 8 seers Wid = eeuees _ 
Perrambuco senses Aug. OB coos a=" = 
Baenos AyreS.......++ SS a @ae- “a 
Mauritius............ © — —Deaveee 10 % prem wets - 
Port Elizabeth ...... Sept. 6 c+» 4% dis ceecee “= 
Ceylon. .....++++ i lesaai Ang. St ccc Ws lOJA FA cece 6 months’ sight. 
Bombay ...c.0.- Sept. 24 cs OT Sa — 
Calcutta .......00-0s000 — — DH crease Is 104 cates _ 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
OcToBeEr 7. 
-———Bank Bills———_, Documentary & Private Bills. 
60 days. 30 days. 60 days. days. 
Calcutta ...... Is 934 Hd ... 1s OFd Ha ...... 1s Ojd $d ... 1s 93d Bd 
Madras wv0..000. ls 93d 43d ... 19 BFd Hd ...06 ls 94d do. 18 OFA Ad 
Bombay ...... 1s Ofd {jd ... 18 Gd td ccsoee ls 94d * ooo 1s 93d 3d 
Colombo ..... Is 93d .. 8 10d ..... 28 O§d Gd ... ls $d Ha 
Mauritius...... 5 % dis « 44% dis cree seo ove bee 
Singapore ... Se Lljd ... Se 111d ceseee 3s 103d lld ... Ss ild 3d 
Hong Kong... 98 11}d ... 38 TD4d cess 8s 103d lld ... 3s lid 3d 
| Shanghai...... SeGid .. «bs 7d on... Se4id 258 


| 





{ 








NOTICES AND REPORTS. 


STOCKS. 


Bolivian Loan of 1872.—The numbers are published of 230 
bonds, which have been drawn in conformity with the general 
bonds of the loan. This State, however, is in default. 

Colombian 44 per Cent, External Debt, 1873.—The Council of 
Foreign Bondkolders communicate that the balance of the 
remittances for the October coupon, as well as the first third 
for the January coupon, have been received by the London 
and County Bank, in bills at 90 days’ sight, which were 
transmitted by special messenger from Bogota. The pay- 
ment of the coupon will be duly aeeumel on maturity of 





| the bills. 


Costa Rica 6 per Cent, Loan, 1871.—It is announced that, in 
conformity with the general bond, the numbers of 30 bonds, 
amounting to 12,4001, have been drawn, but it is notified that 
no funds have been provided for the payment of the interest 
or sinking fund due Ist November. 

State of Massachusetts 5 per Cent, Bonds,—Messrs McCalmont, 
Bros., and Co., have received subscriptions at par for 267,000/, 


in bonds of 500/ each, redeemable in 1895. 


urkish Debt.—The following announcements have been made 
with regard to the crisis in Turkish finance :— 
“ Imperial Ottoman Bank, Throgmorton street, 
“ October 7, 1875. 
“ Dear Sir,—I am instructed to inform you that we have just re- 


| esived from the Director-General of the Imperial Ottoman Bank a 
| telegram of which the following is the translation :—‘ The Government 
| has sent mea copy of adecree ordering payment of coupons, half in cash, 


half in Five p_r Cent. bonds.’—I am, dear Sir, yours faithfally, 
“W. Lanpgr, Secretary. 

“ To the Secretary of the Stock Exchange.” 
= the annexed is from the second edition of Thursday’s 

~mes :-— 

“ ConsTANTINOPLE, Oct. 7.—The Porte has decided that, during five 
years from the Ist of January next, the interest and amortissement of 
the public debt shall be paid balf in cash and half in bonds, bearing 5 
per cent. interest.” 

Turkish 1858 and 1862 Loans—The Council of Foreign 
Bondholders state that the Joint Commission for the Ottoman 
Loans of 1858 and 1862 have, at.the request of influential 
constituents, notified by telegram or letter to the Grand 
Vizier and to their agent in Constantinople their protest 
against any alteration in the recent conventions made with 
them, and requiring in such evse as agreed, that their 
syndicates shall receive the revenues assigned. 

Uruguay 6 per Cent, Loan, 1871.—Messrs Thomson, Bonar, 
and Co., have published the following :— 

Sir,— We regret to say we have received this morning the following 
communication from the London and River Plate Bank :—“ We beg to 
inform you that, from a telegram received from our branch at Monte- 
video this morning, we learn that the Oriental Government have not 
paid the usual monthly instalment for the service of the London loan. 

manager adds that he has consequently protested.’”’ We have also 


| © inform you that we have telegraphed to Montevideo for further 


ieee. ee 


information as to this matter.—We are, Sir, your obedient servants, 
IL. Tomson, T. Bonar, and Co. 
Old Broad street, London, Oct. 4. 
: RAILWAY COMPANIES. 
Atlantic and Great Western—First Mortgage Bonds, Ohio 
vuston.—It is announced that the receiver is now paying the | 
coupons due Ist October. 
Allantic, Mississippi, and Ohio—Consolidated Mortgage Loan.— 
cireular has been issued to the bondholders by the London 
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agent, which states that according to a letter received from 
the president of the company, the board are unable to pa 
“even one-half” of the interest on the coupons whic 
matured on the Ist iast. The letter goes on to state that the 
recent panic in America has principally contributed to the 
deficit in the revenue; that the board confidently look for- 
ward to better times, and that meanwhile “co-operation and 
forbearance at the hands of the bondholders are essential.” 


Bahia and San Francisco.—The receipts for the half-year 
ended June, were in excess of any previous six months since 
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the opening of the railway. The expenditure was somewhat 
above that of the last corresponding half-year, amounting to 
26,517/, leaving a balance of 61,765/. Out of this the directors | 
recommend a dividend at the rate of 64 per cent. per annum, 
leaving 3,26 1 to be carried to working capital. Capital ex- 
pended, 1,799,532/, leaving 468/ to the credit of the account. 

Berks and Hants Extension.—The receipts for the half-year 
were 9,465/, and the expenses 4,338/, leaving a balance avail- 
able of 3,707/. After payment of preference charges, a divi- 
dend was declared of 3) per cent. per annum (being 1 per 
cent. in excess of that paid for the corresponding half), 
leaving 5571. Capita] expended, 253,149/. 


Ely, Haddenham, and Sutton.—At the meeting, a dividend was |/ 


declared at the rate of 1} per cent. per annum. Capital ex- 
pended, 49,4832. 

Erie.—At a meeting of first consolidated mortgage bond- 
holders at Dundee, a resolution was passed to the effect that 
any proposals for re-organisation, which do not include the 
cash peyment of interest due to the first mortgage bond- 
holders, shall receive their unqualified opposition. It was 
also decided to send the coupons due of the first section to 
New York for representation and protest in the event of non- 
payment. A committee was appointed to confer with the 
joint London committees of bondholders and shareholders, and 
the meeting was adjourned to 15th inst. 

Ihghland.—The dividend has been fixed at the rate of 5 per 
= per annum (the same as at this time last year), leaving 

oO, / 

Kettering, Thrapston, and Huntingdon.—The receipts for the 
half-year were 15,986/, as compared with 14,745/ im the corre- 
sponding period of 1874—an increase of 1,241/. The balance 
available was 5,816l, out of which the fixed dividend of 5 per 
cent. on the preferred stcck and 5 ‘per cent. on the deferred 
stock was declared, leaving 66/, Capital expended, 305,600/. 
An agreement has been made with the Midland, on the follow- 
ing conditions:—The Midland Company to guarantee to the 
Kettering Company 17,000/ a year as a minimum from Ist 


future years beyond 35,000/ a year to be divided as follows :— 
80 per cent. to the Midland Company, and 20 per cent. to the 
Kettering Company. All future capital which may be re- 
quired to be found S the Midland Company. 

Norwich and Spalding —There was an available sum of 1,852/, 


January, 1877; the excess of all gross receipts in 1877 and 


out of which a dividend was declared at the rate of 2 per cent. 
per annum, carrying forward 152/. During the half-year 
debenture stock amounting to 29,950/ was issued, leaving 
about 4,500/ debentures to be converted. Capital expended, 
226.0001. 

Peebles. —The sum available was 3,858/, and a dividend has 
been declared at the rate of 74 per cent. per annum, being an 
increase of a half per cent.,as compared with last year. There 
remains to be paid to the working company 502/, leaving a 
balance of 561. te 

Peterborough, Wisbeach, and Sutton —At the meeting, a divi- 
dend was declared on the preferred shares at the rate of 4 per 
cent. per annum. 

Reeife and San Francisco.—After the proposed payment of an 
increased dividend at the rate of 53 per cent. per annum for 
the half-year, there is a balance carried forward of 1,2674 
The receipts for the year ended 30th June were 90,428/, 
against 89,189/ for the previous year, and the expenditure, 
exclusive of exchange differences and extra rolling stock, 


was 50,602/, against 54,1444 in 1874. Capital expended, 


borrowed capital and expenses, the suspense account was 
reduced by 5884 Capital expended, 206,304/, leavmg an. 
adverse balance of 22,8400. = 

Tasmanian Main Line.—The directors state that considerable. 
delay has been caused in completing the railway by the 
difficulty of obtaming labour during the harvest and wool 
clipping seasons, but that the whole of the material has now 
been landed in the colony, and it is hoped that the line will 
be completed by the end of this year. 3 

Tottenham and Hampstead Junction.—The receipts for the half- 
year were 5,756i, and the sum available was 3,009/, out of 
which dividends were declared at the rate of 5 per cent. per 
annum on the No. 1 preference shares, and at the rate of 4 per 
cent. per annum on the No. 2 preference shares for the half- 
year, leaving a balance of 88/. The debenture capital is being 
absorbed by the Midland company. 
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1,842,147/. ; 
South Wales Mineral—The net earnings of the line were 
2,304 for the half-year. After payment of interest on 
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Chartered Mercantile of India, London, and China.—The profit 

| for the half-year was 85,115/, out of which an interim dividend 
at the rate of 8 per cent. per annum is proposed, carrying 
forward 55,115/. 

New London and Brazilian —The available balance, including 
20,124! brought forward, is 51,6944. An interim dividend of 
5s per share was paid in April, and a further payment is now 

| recommended of 7s per share, making 12s per share, or 6 per 
| cent., leaving 24,694/. The recoveries during the year on 
|] account of the “ Angelica Estate and accounts in realisation ” 
} amount to 1,206/, reducing the balance of that account to 
118,808/. 

ASSURANCE COMPANTES. 

Maritime Passengers and Mariners Insurance-—The company 
announce an interim dividend at the rate of 74 per cent. per 
annum. 


i 


MISCELLANEOUS COMPANIES. 
‘| Army and Navy Co-operative Society—At the half-yearly 
|| meeting, a dividend at the rate of 5 per cent. per annum 
|| declared, free of income tax, and 1,000/ was written off the 
building account. During the six months the purchases 
|| amounted to 282,552/, the sales to 299,742/, and the value of 
| the stock remaining on hand was 65,6731. 
|| _ Brazilian Submarine Telegraph.—The accounts show a profit 
|| for the year ended 30th June sufficient to enable the directors 
to recommend a final dividend of 2s 6d per share, making with 
previous distributions 5 per cent. per annum, and carrying 
40,000/ to reserve. 

Brindley’s Steam Slate Works, Limited.—Capital, 20,000/, in 5/ 
shares. It is proposed to acquire, for about 13,000/, the slate 
and slate enamelling business of the late Joseph Brindley, of 
Bermonisey wall, Dockhead. 

Cape of Good Hope Four-and-a-Half per Cent, Debentures,— 
Tenders have been invited by the Crown Agents for the 
Colonies for 109,0001 Cape of Good Hope Four-and-:- Half 
per Cent. Debentures, identical with those already known to 
the market. 

City of Melbourne ( Victoria) Loans.—The Union Bank of Aus- 
tralia notify that they are prepared tu pay, on Ist proximo, 
the interest due at that date. 

City of Ottawa (Canada) 6 per Cent, Debentures.—Messrs Grant 
Brothers and Co. receive applications for 62,000/, at the price 
of 103 per cent. The bonds are redeemable at par in 1895. 
It is stated that the money is required for local improve- 
ments and other municipal purposes. 

Conservative Land Society.—At the quarterly meeting, it was 
stated that the rate of interest would be as heretofore—viz., 5 
per cent. per annum on shares completed and those paid in 
advance, and 4 per cent. on deposics. 

Crystal Palace District Gas——The available balance was 
8,812/. After payment of preference charges, a dividend was 
declared at the rate of 10 per cent. per annum, both preference 
and ordinary dividends being free of income tax. Capital 
expended, 205,255/, leaving a credit balanve of 25,249/. 

Eastern Extension, Australasia, and China Telegraph.—The 
gross earnings for the half-year were 110,754/, and the ex- 
penses, including maintenance of cables, 28,4731, leaving a 
— of 82,280/. An interin dividend of 14 per cent. has 

en paid, and it is now proposed to distribute a further one 
of 14 per cent., leaving 22,355/ to be carried forward. The 

eater portion of the 3,200 debentures authorised to be issued 

or the cable between Sydney and New Zealand has been 

taken up, and it is anticipated that the cable will be laid early 
next year. 

East London Waterworks,—The usual dividend of 6 per cent. 
per annum is recommended for the half-year. 

Equity Co-operative Society, Limited—This undertaking is 
partly a reconstitution of the late Crown Co-operative Society, 
upon a different basis. The profits, after providing for a 
reserve fund, are to be returned to members in proportion to 
the amount of their purchases during the year. 

French, Beigian, and Dutch Railway Guaranteed Trust.—Appli- 
cations aie invited for 20,000 certificates of 1001 each, redeem- 
able at 125/ each, and bearing interest at the rate of 54 per 
cent. per annum. The issue price is par. It is mentioned 
that subscriptions will be invested in the securities of the 
above-mentioned railways, and not more than one-tenth of the 
amount allotted is to be invested in any one security. The 
interest is to be guaranteed by an investment in Consols in 
the names of trustees, such investment to be in proportion to 
the amount allotted. 

General Shipping and Trading, Limited.—Capital, 120,000/ in 
10 shares. It is proposed to purchase, build, sell, and trade 
in and with steam and sailing ships, and to carry on the 
business of shipowners. Subscribers of five shares and up- 
wards, will be guaranteed a minimum dividend of 7 per cent. 
per annum for three years by the London directors. 

Globe Telegraph and Trust—The interim dividends for the 
quarter ending the 18th inst., will be 3s per share on the 
pees shares, and 3s per share on the ordinary shares, 


_ payments being at tle rate of 6 per cent. per annum per 
share. 
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National Freehold Land Society.—The directors have decided 
to raise the rate of interest on completed shares from lst No. | 
vember from 3} to 4 per cent. 





New Gellivara.—The report states that, for the first time for 
many years, there is a profit, and the debit balance is thug 
materially reduced. This change is attributed to the high 
prices obtaiued in 1874 for manufactured wood, and the in. 
creased out-turn of the new mill; and though these prices 
have since considerably declined, the out-turn, on the other 
hand, has materially increased. 


Phenix Bessemer Steel, Limited —The shareholders being 
anxious that the works shall not pass out of their hands, have 
authorised the committee to make the unsecured creditors an 
offer of 12s 6d in the pound. 





Price’s Patent Candle—At the meeting, it was stated that 
the balance in hand was 21,925/, against 10,702/ at the corres- 
ponding period of last year. A preference dividend was de- 
clared, and 20,870 carried forward. 


South Metropolitan Gas Light and Coke.—The sum available 
was 25,2601, and the usual dividend at the rate of 10 per cent. 
per annum was declared, carrying forward a balance. The 
price of gas has been maintained at 3s per 1,000 feet. Capital 
expended, 373,761/, leaving a credit balance of 26,2391. 


Submarine Cables Trust.—The coupons due 15th instant will | 
be paid, as usual, by Messrs Glyn, Mills, and Co., on that 
date. 

Surrey Consumers’ Gas,—The available balance was 18,624, 
and the usual dividend of 5 percent. for the half-year has 
been declared, carrying forward 7,028/. Capital expended, 
289,522/. 

West India and Panama Telegraph—At a meeting of the 
board, it was resolved to recommend the declaration of a divi- 


dend of 7s 6d per share on account of arrears of dividend on 
first preference shares. 


MINING COMPANIES. 
Malayan Peninsula (East Indian) Tin Mining, Limited.—At a 
meeting, it was resolved to wind-up the company voluntarily, 
and Mr Edward Schubert was appointed liquidator. 


Original Hartlepool Collieres.—At a meeting, a resolution 
passed on the 17th ult., in favour of increasing the capital 
by 50,000/ was confirmed. 


Sierra Buttes Gold Mining.—A dividend of 2s per share, free 
of income tax, has been declared. ] 


che Commercial Cimes. | 

















MAILS ARRIVED, 
Latsst Dates, 


On October 4, from AusTRaALIA AND THE East, per Thibet—Adelaide, Aug. 12; 
Adela de Port, 12; Albany,19; Brisbane. 4; Geelonv, 10; Hobart Town, 7; Lann- 
ceston, 8; Melbourne, 10; Perth. 11; Queenscliff, 10; S:oney,7; Auck'and, July | | 
24; Campbelltown, Aug. 3; Christchurch, July 31; Dunedin, Aug. 2; Greymouth, 
July 28; H kiika, Aug. 5; Invercargill, 3; Port Chalmers, 2; Weilington, July 30; 
Aden, Sept. 12; Batavia, Aug. 15; Bombay, Sept. 3; Calcutta, Aug. 31; 
Colombo $1; Gibraltar, Sept. 28; Hong Kong, Aug. 14; Madras, Sept. 1; Malta, 
24; Penang, Aug. 23; Point de Galle, sept. 1; Singapore, Aug. 21; Suez, Sept. 18. 

On October 4, from Nort America, per Polynesian—Chicar», Sept. 22; Detroit, 
23; Portland, 24; Hamilton, z3; Kingston, 24; Montreal, 24; quebec, 25; Toronto, 
23; Ottawa, 24; Fredericton, N.B., 23; Newcastl-, N.B. 22; St John N.B., 23. 

On October 5, from Unrrev Siat-s, per Indiana—Philad-lphia, Sept. 23. 

On October 5, frm Unrreo States anv Canapa, per Celtic—Chicago, Sept. 23; New 
York, 25; Philadelphia, 24; San Francisco, 18. 

On October 5, irom Uni TED Statgs, per Oder—New York, Sept. 25. 

On Oclober 6, from Untrep Srates, per Batavia—Boston, Sept. 25. 

On October 6, trom Wust Araica, per Africa—Fernanio Po, Sept. 1; Lagos, 10; 
Accra, 13; Cape Coast Castl-, 14; C.pe Palmas, 16. Monrovia, 18 ; Sierra Leone, 
20; Santa Cruz de Te .eriffe, 27; Funcual, Madeira, 23. 


| 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities seld and the average price of 
British Corn (Imperial measure), as received from the Iuspecters and Ovticers ef 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, ia the week 
ended October 2, 1875 :— 


Quantities Sold, Average pri. 
qrs = bsh a 4 
WUE vn cutnassbensutobiscectssetecsssevstos GO.1ZZ 1 coreessveccsee 45 11 
BNE cnszsertecs nsuinensuetiancedéisnntsiebiis SRIGO BD  ...-ccccesessee 36 4 | 
wenesnundoerwiiets eccceeesee 3,155 6 cecrercee..ceee 26 5 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities soli and the average price of 
Brtish Corn (Imperial measure), as received frem the Inspectors anu Uvficers of 
Excise, conformably to the oct of the 27th and 28th Victoria, eap. 87, in the week 
—_ ee 2, 1875, and for the corresponding week in each of the years from 

374 te 1871 :-— 


SSE 


Quantity SoLp. | AvezacE Prices. 











Wheat. | Barley. | Oats. | Wheat, | Barley. ; Oats. 

qrs beh} qrs beh| qre bel » sa sd 
1875 ...czeee 5,122 1| 22390 3| 3155 6| 4511 | 364] 2 5 
ES 71,002 1] 63366 4) 3,938 3] 46 1 43 4 27 4 
SOR sinnsts: 69,694 1] 64,331 7 4,742 0] 62 3 45 0 25 9 
BE so scien 73.302 4| 24,406 2 3,871 7] 68 10 #0 1 223 4 
1871 110,183 2] 34,301 3 3,535 4| 686 3 35 8 23 8 


Tex Averace Prick or Bairtisn Cory, per quarter (Imperial measure), in England 
wake and Wales, for the quarter ended Michaelmas, 1875. 
t. 


Barley. 
405 Od nrcrcsrccrcrrserecerecces SHG L1G —cvencccvcranscnsecncnree 98 Odd 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Wheat remains steady in price, and in the case of best 
|| qualities.a rise of 1s per qr is very general. Arrivals from 
| abroad continue good, but the damp weather has reduced the 
| supply of new home-grown, and thrown the demand on the 
| dry and good qualities available. Flour is therefore dearer 
‘| also. At this particular time there are several influences com- 
| bining to raise the value of good wheat; it is wanted by 
|| millers for mixing with that of inferior condition, the seeding 
| requirements of the autumn also operate in the same direc- 
| tion, and a more permanent cause of scarcity is the larger 
| consumption of better descriptions which always takes place 
|| when breadstuffs are cheap. At home and abroad for the last 
| few years, itis also noticed, increased commerce and pros- 
perity have taken consumption rather in the direction of 
good qualities than of inferior wheat and rye. But all 


| Oct. 9, 1875.] 





|| withstanding the recent large arrivals from abroad, and our 
better crops of feeding stuffs this year. 

The price of cotton has apparently reached or passed so low a 
point that a steady upward movement is commencing. The 
cessation of war rumours in Europe, the reassuring uews from 
China, and the recovery of credit now noticed in the manufac- 
turing trade, all act in a favourable manner as regards 
demand, but as regards supply, the “ position” of the raw 
material appears to be an especially strong one, and hence the 
dearer cotton market. The American crop, which governs 
and directs the tendency of prices more than any other in- 
fluence, has been the subject of much attention lately; the 
figures published by the New York Commercial Chronicle 
bave come to hand, and it becomes probable that stocks in the 
hands of spinners, as well as the visible supply of American 
cotton, at the ports and places of storage, lon been reduced 
since last year. What the rate of consumption during the past 
season has been can hardly be estimated with much accuracy, 
but it is plain that, with consumption at a sustained rate, the 
supplies must have been trenched upon. A better state of 
affairs in the United States manufactures is doubtless to be 
desired general trade in that great country having continued 
to suffer from the depression succeeding the panic of 1873; 
but the improvement this week in the value of cotton has 
begun from that side, and has, therefore, the more appear- 
ance of being steady. Manufacturers of goods this week are 
reported well under order, but the production of yarns at 
Manchester is found to be a little excessive at present. 

The price of wool is described as softening, but growers in 
the country are firm in their demauds, and staplers reflect 
their firmness. Business is small in consequence of the 
— diaagreement as to terms, and speculation is cramped 

y the downward tendency of prices. At the same time a fair 
amount of trade continues to be done, the worst complaint 
being that buyers are cautious, and take*but small lots 
suitable to immediate requirements. Yarns in the manu- 
facturing districts continue in steady demand, though business 
is lately reported quieter at Bradford, Halifax, and Leicester ; 
goods are well bought generally both for home and foreign 
account. At Bradford, a very fair amount of orders occupy 
manufacturers; at Leeds and Huddersfield, the mills are 
running full time, but with poor prospects as yet of continued 
activity ; at Leicester, present occupation is generally good, 
and prospects quite cheerful. 

In the iron trade, the general dulness continues, and the 
exceptionally active branches show indications of falling off 
as the end of the shipping season approaches. This applies 
ae pig-iron, the exports of which for the past nine 
months already show a large increase on those of last year. 
Indeed, except in the case of railroad material, our export 
trade in iron on the whole goes on at an improved rate, as 
compared with 1874. At Middlesboro’ this week, the stocks 
of pig-iron were found to have decreased considerably, and 
the market became firm, but for finished iron there is little 
desnand, at least of a profitable nature to manufacturers. It 
is reported that shipbuilders, engineers, and ironfounders are 
all badly off for work, and cannot see any prospect of im- 
provement. At Newcastle, also, the shipbuilders lack employ- 
ment. In South Wales, the ironworks are ill engaged, orders 
being small and unremunerative. At Sheffield, the tendency 
18 in an unfavourable direction as regards amvunt of business 
offering, and as in the case of nearly all other iron manu- 
anes districts, the profits are complained of as small or 
nothing. 

The sugar trade has been but quiet, other kinds than West 
India attracting few transactions. Coffee has been dull, but 
is lately firmer in price. Rice rather easier. The tea trade is 

uieter, but prices remain steady. China silk has been in 

emand, and continues steady. A fair business of a quiet 
kind is reported in the oil trade. In foreign metals, tin is 
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descriptions of grain are at least steady in the market, not- | 
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EXTRACTS FROM TRADE CIRCULARS. 

(From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
September 3.)—In business generally during the past fort- 
night there has been extreme inactivity. Exporta have shown 
the same languid character’ which they have now done for 
some time. The reports from the districts are generally satis- 
factory, with the exception of Kutch and Kattiwar, and in 
some parts of Guzerat, where rain is very much wanted. || 
Locally, the rainfall is still far short of the average, Ex- 
change, &c.—The business transacted during the past fort- 
night has been very restricted, transactions being still checked || 
by the somewhat uncertain weather prevailing, and vague \\ 
apprehensions that the recent commercial failures may yet, } 
after all, directly or indirectly, affect the trade of this port. 
A slight renewal of confidence had iadeed set in shortly after 
the departure of the mail of the 20th ult., but this was sub- \, 
sequently dispelled by the fear that the financial disasters in || 
San Francisco may lead to renewed trouble in England. With 
Calcutta there has been an average business for the season at || 
slightly firmer rates, while with China the transactions have 
been very restricted at a trifling decline. 

(From Messrs W. Nicol and Co.’s Weekiy Overland Circular, 
dated Bombay, September 9.)—Cotton—The position of 
holders on the spot is undergoing a change for the worse, for 
already several cargoes of Bhownugger have arrived from 
that port, and as the quality of the new supplies is much 
superior to that of our present stock, the latter must become 
very much cheaper ere buyers will be induced to deal in it. 
Notwithstanding the cheerless aspect of prospects ahead, an 
inquiry is springing up for new Hingunghat, Oomrawuttee, 
and machine-ginned Broach, at prices very much out of propor- 
tion to existing home parities, but reliable dealers are generally 
indisposed to run the risk of contracting for distant delivery, 
and consequently few transactions have resulted. Crop 
accounts—The rainfall in Bombay for the week aggregates 
15 inches, and we learn from our correspondents that it has 
extended over all the cotton growing districts. A telegram 
from Wurdah received this morning informs us that the 
Hingunghat crop has sustained such serious injury that the 
outturn will be largely reduced, but we are disposed to regard 
this statement as somewhat exaggerated, and believe that a 
spell of sunshine would repair most of the reported damage. 
From Broach also we have complaints of excessive raia, but 
the weather is now becoming more settled, and no damage is 
likely to result. In all the other districts the rainfall has 
done good. 


(From Mr C. Moller’s Freight Circular, dated October 1.)-- 
So far from being able to report any improvement in the 
freight market, the rates have rather a downward tendency, 
and it must therefore be expected that now the season has so 
far advanced, and premiums of insurance are rapidly rising, 
many ships will have to be laid ap, and wait for better times. 
The Baltic freights have almost been reduced to the carriage 
of wood goods, as the present state of the corn market will 
not admit of shipments of grain to any great extent. Owing 
to the great competition, the rates have been so reduced that 
they have barely covered the working expenses. From the 
Mediterranean we have already had several arrivals of new 
fruit, the first steamer being the London, after a rapid voyage 
of 12 days 13 hours from Patras, and more may daily be 
expected. The rates of freight have varied from 42s 6d to 25s, 
which is below the average of former years. From the Black 
Sea, the Azoff, and the Danube, the demand for tonnage has 
been rather limited, and freights low. From Montreal some 
charters have been effected, but at rates which have left little 
or no profit. A large number of steamers are still employed 
in the Ladia trade, but as the competition is getting more and 
more severe, in consequence of the P. and O. S. N. Co. naving 
brcught their ships to London, and are making an effort to 
monopolise the trade, private owners have many difficulties to 
contend with. 


(From Messrs Page, Dra 
Price Current of Leather, 
trary to the general expectations, the demand for leather has 
not been so active during the past month as might have been 
expected, judging by the experience uf the ame period of pre- 
vious years. A steady consumptive trade has prevailed, but 
not of sufficient amount to absorb the supplies, and stocks of 
most descriptions have slightly increased. The large supply 
of American leather continues to excercise an influence upon 
the sales and prices of light butts of secondary tannages, and 
some descriptions of dressing leather. The best qualities of 
heavy English and foreign butts and_saddlers’ hides sell 
readily, and maintain previous rates. With these exceptions, 
the tone of the market is dull, and prices may be quoted some- 
what weaker. The raw hide market has been weak during the 
month, and the general tendency has heen to lower prices in 
both salted and dry hides. The imports have been consider- 
able, and present stocks of all descriptions are much larger 
than usual. The excess consists principally of the commoner || 
class of dry hides and the lighter averages of salted, aud there 
does not seem much probability of these entering rapidly into 


| 
: 
| 
| 
| 


A sn ssenentsssnsstenennsennnente epee LC tt 


,and Co.’s Monthly Circular and | 
ides, &c., dated October 6.) —Con- 





2 




















ce 
. 2 ‘ 





1208 


consumption until a lower range of prices bas been reached in 
the price of tanning materials. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated October 2.)\—The recently improved tone of our 
market is this week fully maintained; and although prices 
cannot as yet be said to have undergone any material change 
in makers’ favour, a feeling of confidence is gradually becom- 
ing apparent. Next year’s business still receives a large share 
of attention, and contracts are being rapidly concluded at full 
rates. A few makers having now disposed of a portion of 
their production at current rates, are declining further orders 
at present, preferring to withhold the balance of their make 
for a few months, in the hope of obtaining better prices. 











THE COTTON TRADE, 


LIVERPOOL.—Octoser 7. 


Cotton is in increased demand, and though holders 
continue to offer their stocks freely, with an active 
market quotations are slightly advanced in some descrip- 
tions. The Bank rate has been raised to-day to 24 per 
cent. In Sea Island the business has been small, at un- 
changed rates. American has risen jd to 4d per lb, but at the 
advanced quotations the demand is abundantly supplied. 
Brazilian, although more in request, has been freely offered, 
and quotations of some kinds are slightly reduced. Egyptian 
in the earlier part of the week was pressed for sale, but has 
since become steadier. West Indian and African have been in 
good demand, at; steady prices. Rough Peruvian continues 
very scarce, but soft is freely offered at previous rates. East 
Indian has been in increased request, but being freely offered, 
last week’s quotations are resumed. 

In “futures” the business has been unusually extensive 
during the last few days, at an advance of fully $d per lb. 
The sales of the week amount to 85,900 bales, of which 5,400 
are on speculation, and 14,640 declared for export, leaving 
66,460 bales to the trade. Forwarded this week 3,930 bales, 
of which 1,820 are American, 730 Brazil, 290 Egyptian, and 
1,090 bales Surat. 

Oct. 8.—The sales to-day will probably amount to about 
14,000 bales, with a steady market. 
PRICES CURRENT. 






































| 
| Good Same Period 1874. 
Descriptions, Ord | Mid. | Fair | Fair | Good.’ Fine.|§ ———_—_——___ 
| | oa Mid. | Fair.| Good, 
per Ibiper 1b per Vhiper It iper Ibiper Ib) per Ibiper |: |per Ib 
ad} aja] a | a4 .4 aja] a 
Bea Island ..,..0000+...., 16 17 | 1s 20 | 22 | 30 18 21 | 26 
Florida ditto .....0.000 1 | 16 | 17 | 18 | 19 16 | 17 | 2 
Upland.......csssseerereees | 6 GE | we coe | tee oe 
TT seetcenerphinehuus 6 6h - ° ee eve er 
Orleans and Texas....... 6) | 73 | oo eee | ow ose sti. a 
Pernamouco, &c, ....... «. | oo | 72) 88) BSE! w. |). 8 | 8} 
RN GR cccnntecsiiienane’ i. 8 | ww. i. A: om | 8 i ow 
Bahia, Aracaju, &c. re Te | oe on onst (oo 
NB sitaciticenmcsecines | 7) Gel we | nn POT es 
Maranham ............-.- on tan a ef | @F) ob) | | © 
IEE cencnenesstcenn:. © $i. % 8 | 98 4 | 6 8 | Ww 
Smyrna, Greek, &c.... ... ose 6} 6s 6} a 20 ‘een 6; 7 
Fiji Sea Island ......... eve 11 | 12 13 4 i i }} hl 12 | 14 
Tahita ditto ............ ~~ | 1%) 33 “ 14 15 || 133 4! 16 
West Indian ............ 6} Si S21. 2 8 | ove 7 s 8} 
La Guayran ........... ok 6-| 6 6] 73 7% ] 6 73 8 
Peruvian Sea Island... 9 | 11 | 134 | 144] 26 16 || 11 | 13 | 36 
RINE oeccccitesemsmenie Me eng ee 6 ei) 7 | i] 6 7 
Surat—Hingunghat... ... oe 5 €4 woo |] ces 5F | ox 
Ginned Dharwar ... ... wo | & of Shi ow He « 5} a 
BRUOREE...ccrosesscovecess | 5 a 5a 
Dhollerah ............ 3§ 33 42) 5 BE | we | 6% 
Oomrawuttee ......... 34 33 4i;;5 Ohi 6b | we | 53 «ne 
ee oo ose 44 co 5 | as 4] 2 
TE . } 4) 5 j on 4h ory 
irae aaa 44 eT a 4h . 
a a ° 4h 4 45 | we | G1 ae 
Madras—Tinnevelly.... ... — 54 SO i exe | piel 4 as 
WINE ic ccsececsoans - 48 5 Sy wwe A 5 
imports, Exrpoxts, CONSUMPTION, &c. 
1874. 1876. 
bales. bales. 
Imports from Jan. 1 to Oct. 7 .....cccccccsssssesseses 2,931,322 cecosveee 2,865.193 
Exports from Jan. 1 to Oct. 7 .........c000es 357,219 
Brock, Cots F ..00c0..02 <sseesssessencascsstenecensensestnbose 669 430 
Consumption from Jan. 1 to Oct. 7 ..e.ceeeeeseneres 2,325,760 





The above figures show :— 


A decrease ef import compared with the same date last year of .........bales 260.130 
A decrease of quantity takeo for consumption Of .......00..s«008 eccccececceccsoees o 


142 700 
A decrease of actual exports of ........+.+ a weececcesocccvecvosesececseccosowsecess 6-100, 9D 
An increase of stock Of .....ccccercersceserersosonsecses: eanesesccnoscoszenscossoccesecscesccss 81,870 


In speculation there is an increase of 7,160 bales. The 
imports this week have amounted te 40,780 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 33,000 bales, against 


33,000 bales at the correspondin period iod last year. Theactual 
exports have been 14,386 bales this week. 


_ oO eS 


LONDON.—Ocrosrr 7. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 
The market has been quiet during the week, and the 
moderate business reported, shows hardly any change in 


prices. 
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Lr 
PRESENT QUOTATIONS. 
cine 
Ord. | Mid.| Pair to | Good to {Prices of Pair 
Resertption. te Mid. | Fair. |Good Fair} Fine, | #8meltime 
1874. | 1873. 
per Ib jper th) per ib tb Ib 
TS alreais 08 4t. re 
Surat—Sawginned Dharwar...| ... @... 4 6 @ 5 | 57@... 5 | & 
Broach «0... eoveceeees worsvese | eos one e we eve cee 5% | 6 
Dhollerah ........00+ ssscessseres 3 63 4} 48 6 SB t we 64 | 64 
OOWTAWAECE sevevveesseeeeree | St 3h) Sie | Oh 5h) Gh oe | Sh) 6 
Mangarole....... seesnetnhenhetiba $i 38); 43 4 O66 ah aie 64 oF 
COMPA ..ccocccccccrcseresccoes 33) 4 a4 4) 5 4 64 
Madras—Tinnevelly ...... _ — 4 6t ct 5} 52) & 6} 
ENED  snoccenowiensensdcepseen a 4 44 4% af as 
ee eee 5} «6 ‘ | 
SINS scriptesnmnscenns aah en aT i Hi 6 ois ial 6 
Coimbatore, Salem, &C.....0.) s. ove 7 a a oe 5} 
SCINdO.....000 02 weoees seveeee 06 eee 4 4 ri 6 w 4) 4 
Bengal... ...cecwsees on we | Orr ee 5 bl 4 | 8 
RANGOON ooo. cececssereee oo eee | 4 4 @) 44 .. 4 
West India, &c. ... niu: <a 7 8 83) 8 7 8} 
Seetliintccnesses we ww | 8 ees es 
DOR sevccccocereees ove ene 5} of 6} 7 8 7 
Australian and Fiji . 6) 6 | @ 718 Hf 8 
Sea Island kinds ... 6 6 U8lhUL| CUM 12 13 14 15 } 0 13 
ME closieniinmitvcdiemctaeevania cee ee 13 144116 16 1123 | 14 





Sales to arrive about 2,500 bales—Tinnevelly, 54d, August- 
September, for good fair. Western Madras, 43d, August- 
November, for good fair. American, 6}$d to 6$d, October to 
January, middling, 1. m. c. 


luporrs and De.ivertEes trom Jan. 1 to Oct. 7, with Stocks at Oct, 7. 
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ae j Rae - 
Surat Benga! China 
and | Madras. — & Ran-| and oan Total. 
Scinde. ¥* | goon. | Japan. 
bales. | bales. | bales. | bales. | bales. | bales. bales. 
1875\ 16,745 | 77.577 | 65,055 |} 43,442 9,189 | 212,008 
IMPORTS ..cceceee 1874) 10,707 | 81.881 51,978 | 6,213 vee 12,637 | 171,416 
1873| 6,648 | 76,709 | 33,424 | 108,083 |... | 14,339 | 240,203 
nt 1875| 7,724 | 104360 | 62.784 | 39652 | ... | 11,025 | 225,545 
DELIVERIES ... < 1874) 6,171 } 92,510 | 63,832 | 65.252 eve 14,244 [pate 
—_________—(A1878|_ 7,895 | 107,450 | 51,803 | 84,233}... | 10,846 | 262,288 
1875; 4,714 | 33,309 | 13,036 | 12,370 eco 1,641 | 65.120 
Sroox, Oct. 7... <1874| 7.835 | 33,456 | 36,350 | 33.112 ove 3,770 | 314,523 | | 
; 1878 7.473 | 27,352 | 30.666 | 124.605 - 6,855 | 205.851 | 
Corron AFLoaT to Eurvrs on October 7. 
i 
j j | 
| tondon | Liver- Coast, | Foreign) Total, | Total, 
pool. | orders. Ports. | 1875. | 1874. 
From— baies. bales. | bales. | bales. | baies. | bales, 
: 101,871 |.» | 21,945 | 123,716 | 94,572 
ve ~ | 4100) 5219) 104 
wee ae 11,992 | 68.659 | 44,989 
Ceylon aad Tuticorin ..........0. 19,890 eon tone 3,360 | 23.250 | 33,045 
Lo eccceved } 605 in eel 700 1,305 190 
CRAREGOOR ccc cevnccevnesstiederes — iis 615 3,010 3,525 | 4,808 
1875 cccccccccoscccccccccscocoscescsceses,| 08,281 102.396 3,010 , 41997 215,e74 ose 
1874 sccrccce:csccccceccsccssnccssscesces! 06,858 71807 | 8,396; 34900] ... | 178,008 
NEW YORK. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated October 7 :— 







































































To-day. Last week. 1874-5. 1873-4. 

bales. bales. bales. bales, 

REecerpTs—At Gulf vorts ........ ‘ 7,000... 7,000 s+ 6,000 .. 4,000 

Atlante Ports ...,.0.....coccesceree 9,000 50” ... 9,000 ... 6,000 

or iendannains wee §=—16,000 ... «12,000... «5,000 we =: 00 

7 days—At Gulf ports, .......+ 40,000 ... 26,09 .. 31,000 .. 16,000 

Atlantic Ports.....ccemsssrereeees BH000 oe 46,000 oe 58,009... 30,008 

— 

iti a icciccniectinitnndendinns - 99.000 « 72,000 ... 89,000 ... 46,000 

el 

Total since Sept. 1—Gulf ports 111,009 ... =... «+ =—-9 3,000 ne 66,000 

Atlantic ports  .....cccc.cesseseee » 157,00) ... ove 139,000 ... 115,000 

_ oe -_-—_—— 

All ports .0c...000cce0 seveeree 268,000 ae + 232,000 ... 181,000 

—_ --- —_———_— —— 

Received subsequently at ports ... "See -.- 3,240,000 ... 3,623,000 

Corresponding week previously _... -» 73,000 ... 80,000 ... 46,000 

De Gt sicietes ~ es a -++ 3,833,000 ... 4,171,000 

Rasenen, 7 days—Te G, Britain. 22,000 ... 6,000 .. 21,000 «. 10,000 

TANCE ... .ncorccccccsesesecessseccece 1 000 
Other forergn perts ees 6000... 3,000... 1,000 +» 

ibis iciteeans ee 9000 ... 22,000 .. 11,000 

waiaheaiah meena 

Total since Sept, 1... 54000 «- «= 49,000... +=: 51,000 


Sterling exchange at New York (commercial) 4.77) dols, Gold at New York, 117. 
Furure Decivery at New Yorer—Mupp.ina. 
Oct, Nov. Dec, Jan. Feb, Mar 






To-d 133 ‘ . 3 3 r 3k 
ay Prrreirt ttt itt tt. Teer eee woe 139%... 13 ove 183... 134 soe 13 
Last Week.........0.ccseeseeneees oe AZ ne IDB .ne LBB .ce IDE coe 1B theese 
Corresponding day last year... 15.3,... 163 ... 155 «. 163... 16}... 163 
Prices—Mipp.ine. 
To-day. Previous week. 

c 
New Orleans 1000 Oe se ee ORRO SORE RSET RESET ss HOeEsEDER ee eEoereceet 13 seeeseres i 
Galveston...... seeeeeeeee Pt et tet en tte ee eeree zz eevcccees 12 
BOVERI .0c0scc cee -cocesccccevenneesesce evescceceue <secevecoceces evevensce~ Ot 
MIUMENNNIND . sipsoveneerenenenintinatedenesucdenccbbrosie-stnetes - IS ececeeces 
New York ...... POCOONH ONE HHOEROOe ee eeeeneeeessetetseeseseeeces eeeceeces 33: 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
To-day. Last week, — 





— 
Low mid, Mid, Mid, Sail, 
a qd a d a 
New Orleans eet eceseeeee 7 eeteee 7% eeeeee Seteee & entree 
Galveston (good ord.) GH secs TE cesese OH ceceve FE veevee 4 
Savannah Joenicnine '6 eereee eeeees senee ooeeee 
Charleston ............. o ww © ee veeeee i eoecee 
New York (steamer).. 6 execs Y a eoveoe YE tonnes § 
—=<§<$<————— SEE 
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MARKETS IN THE MANUFACTURING DISTRIC!I>. 





MANCHESTER, Oct 7.—The heavy sales of cotton in Liver- 
. 4! l have for the moment checked the downward movement 
; in prices, and buyers as a rule have been unable to operate so 


advantageously as was possible a week ago. Still our market 
shows no signs of improvement, the orders given out being of 
no individual importance. Medium counts of home-trade 
shave met with more inquiry, but for fine and coarse 
numbers the trade concluded is extremely small. In export 
s the demand is also very moderate; in all quarters 
ds have been in less active request. For shirtings and 


freely offered, quotations, however, are not nominally lower. 
To-day the enhanced rates required materially limit business, 
buyers generally declining to pay any imcrease on previous 
prices. The advance in the Bank rate to two and a-half per 
cent. has had no perceptible influence on the course of trade 
in this district. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 




















| Price, | Corresponding: week in 
Raw Cortox. Oct. 7, 
1875. | 1874. | 1873.| 1872. | 1871, | 1870. 
; s 4 edjediedie dis a 
0; MIAN ..coccseererserescceeesPOr ib) CO Tor... | sve | see | one ie 
tea cctneah BRI conisd ato. Laat: seamesk Poe 
Pernambuco, fair .ro....crrerccrccccessescsesesses, O 7F 10 8} 0 9/0 OF O Of 0 SF 
Ditto, good fair........0...... Se iacrae seuesl O BE) O 830 9810 94 0 980 83 
No. 40 Mune Twist, fair, 2nd quality......, 0104 2 Of 1 121 2) 1 2h)1 1 
No. 30 Warsr Twist, ditto cones O 102 | 1 OF) 12 142 22 1 2)1 04 
26-in, 66 reed, Printer, 29 yds, 4ibs20z 49 56 165 465 3 5 WK 4 
27-in, 72 reed, ditto, Sibs2o0zs 6 0 6 445 73 6 6/6 616 6 
$0-in, 60 reed, Gold End Shirtings, 374 | | 
VAPAB, B 1DS 4.028 ....seccrrerevereerseceeres 810} $ 610 0,9 9110 149 7 


40-in, 66 reed, ditto, ditto, Sibsl20zs 9 10$ 16 6 11 0 10 10410 10410 9 

4#-in, 72 reed, ditto, ditto, lbs 5 ozs 10 9 11 9 {12 © 11 10$11 10g 11 10% 

90-in, 44reed, Red End Long Cloth, 36 } 
FOPEB, BUDE. .crrcrssscsssoorrnsecseneee-enssert 7 9 8 48 748 739 1419 13 

BRADFORD.—Business has been very inanimate during the 
week. Small purchases of wool have been made by some to 
cover urgent requirements, but most spinners are well supplied 
with wool, and keep out of the market. The yarn market 
is without material alteration. Spinners in most cases are 
rather better®to deal with. 

WOLVYERHAMPTON.—There was an unusually large attend- 
ance of ironmasters in anticipation of the quarterly meetings 
next week, The pig-iron market was strong on the advance 
of 2s 6d reported last week. Finished iron firm. 

BIRMINGHAM.—On ’Change there was only a limited busi- 
ness doing. Buyers somewhat anxiously discussed the pro- 
babilities of an alteration in prices at the quarterly meetings 
next week. The prices of coal at Lord Dudley’s collieries 
have been advanced Is per ton, and 6d per ton for the better 
and common descriptions respectively. It is not inferred 
from that, however, that any actual rise in the price of coal 
will follow. Rates of pig-iron were a sbade firmer than a 
week ago. A better demand for hoops, strips, and other 
specialities is reported from the Dudley side of the district. 

eets are still in very fair request, and rates are steady. The 
wages question in the coal trade is still somewhat agitated. 





CORN. 





AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Sept. 24. 


but at drooping 


have received some support from Western speculators. 
there was a stronger market, but a very limited business. 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WHRK. 
Marx Lang, Fripay Eveniya. 


The improvement in the wheat trade noticed last week has — 
rogress, and prices in the leading markets of 
r qr, but after 
close is quieter, 


made further 


the kingdom have again advanced Is to 2s 
increased activity for a time, the demand at t 


There has been a moderate demand for flour the past week, 
i ices, except for a few styles of favourite 
es, of which low shipping extras and Minnesota patents | 
rom old wheat are the most conspicuous. The market has | 
also been unsettled by the pressure to sell so-called family 
brands of new winter wheat, which are found by the inspectors 
to be unsound. These fluurs have been pressed on the market 
at $5.50 to $6.50, or a dollar a barrel under their value if in good | 
condition. It is probable that we shall have a good deal of this | 
unsound flour. At the close the tone was less depressed. The | 
wheat market declined steadily until Wednesday. But yester- 
day, with an important failure reported in the export trade, the 
‘whole of Wednesday’s improvement was lost. The demand 
has not been active, whether for export or home use, but oe 
o-day 


THE ECONOMIST. 


other Eastern staples the demand has slackened, though | 
values remain quite firm. Printing cloths continue to be. 


| 





| French loaves, dy auction, sold at 36s to.30s 6d per ewt. 


and the tone more subdued. At Mark lane to-day, the 
was not, in all cases, sustained for foreign wheats, of 


————_——— 
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which the supplies on offer have somewhat accumulated, and 
on the current transactions the rates scarcely differ from 
those of Friday last. Saxonka being quoted 49s, Southern 
Russian 443 to 47s, American Spring 47s to 51s. With 
English wheat the market continues to be scantily supplied, 
and farmers deliveries, for the kingdom, according to official 
returns, whilst showing some further increase, are still much 
under the average of previous seasons. The average price of 
wheat is, at the same time, lower than last year, which may 
be accounted for by the inferior quality of the larger portion 
of this year’s crop. The floating cargo trade has been quiet 
during the week, yet on the whole, firm. Flour has sold rather 
more freely, and stiffer prices have occasionally been obtained, 
especially for American, the further advance at New York, ad- 
vised early in the week, giving support to our market. Eng- 
lish barley is sent forward much more sparingly this season 
than last, and good malting qualities, which comprise but a| 
very moderate proportion of present supplies, are very | 
firm, ls per qr more having, in many cases, been rea- | 
lised. Common qualities do not sell so well. French malting | 
descriptions are also fully sustained, but for foreign grinding 


. - ~ . | 
barley the market is still duil on the spot, whilst cargoes on | 
passage, or for forward shipments, are more freely offered, and | 


eect 


on easier terms. Of foreign beans, supplies have fallen off, | 
and with a steady demand prices have again advanced 1s per | 
qr, the few English selling at firmer rates. Peas have meta steady | 
moderate sale, late quotations being very fully supported. The | 
maize trade in the principal markets has been firm; and at Mark | 
lane, where arrivals have somewhat diminished, prices have 
rwed in favour of sellers. Oats have scarcely varied during | 
the week, supply being only moderate, and the demand quiet. | 
At the close to-day, however, the tendency of the market was | 
rather towards easier rates. 
Suir ARRIVALS THIS WEEK. 
Wheat, Barley. Malt. Oats. Maize. 


qrs. qrs. qrs. qrs. qrs. 
1200 ... 6500 ... 180 a ee) oe 


Flour, 


sacks. 
English & Scotch 


Irish ae 
Foreigt .socescoeoee 62800 ... 13490 


roreeececcceesaces ons tes toe ane eee ane 
§ 2250 


+ 45900 ... 7790 w+ + 4669 bris 








CULONIAL AND FOHBIGN PRODOUS 
TRANSACTIONS OF THE WEEK. 


for Repost oF tuis Dar’s MakxzTs sEE Postscript. 
Mincine Lang, Fripay Morning. | 
Suear.—There has not been any change in the market this week | 
and the demand is steady, especially for refining sorts. Several floating | 
cargoes have been bought for ports in the United Kingdom, including | 
two of British West India at former rates. The total sales of these | 
descriptions on the spot amount to 3,508 casks, including various | 
parcels by auction. Brown to grey refining sorts, 15s to 21s ; Barbadoes, | 
20s to 22s. 1,207 bags crystalised Berbice and Demerara sold at 25s | 
to 26+, being very tirmer prices. Low brown sorts sell rather slowly. 
Beet crystals on the spot sold at some reduction in prise. The refined | 
market does not present any new feature of interest. Landings of | 
sugar last week were less than the quantity delivered, leaving the stock 
in a further deficiency, and about 20,0U0 tons under the average of the 
four precediag years at same date. 
luports and DeLivgriEs of ae ~ into Lowpox to Oct. 2, with Srocgs on hand. 


MARKETS. 


| 


875 1874 1873 1872 
Imported ..........000 tons 224340 ... 220200 ... 203300 ... 166000 | 
Delivery ccccecccsceeserceevee 206300 200 205750 177300 ... 133300 
CSO nctcocggpccdndbcipenannses 94550 ... 95100 93270 72500 
Stock (estimated in U.K.) 187700 ... 200800 ... 225000 186000 


Mauritius.—Py private contract a few parcels of low brown have | 
sold upon former terms. 
Bengal.—320 bags brown Dhulloah reported at 15s to 15s 6d. 





Penang.—4,766 bags native brown, by auction, were taken in at 
163 to 16s 64. 109 baskets withdrawn. 

Jagyery.—1,236 bags ex last Friday's saie have been disposed of at 
14s 3a for good, and 13s 6d for low quaiity. 

Natal.—1,499 bags about half sold at 16s to 18s. 

Egyptian.—900 bags at 17s to 20s. F 

China.—10,798 bags of olé import, nearly half sold, at and after the 
sale at 15s to 15s 3d for brown. 

Other Fore:gn.—186 casks 61 barrels Porto Rico, part sold at 
20s to 23s for middling to fine yellow. 2,895 bags Guatimala were 
taken in at 183-6d to 2Us. 

Cargoes—Two of West Indian, one St Vincents, at 19s 3d; one 
St Lucia at 19s; one Havana, No. 11, at 223; one No. 12, at 22s 9d; 
one No. 13}, semi-grainy, at 24s for the United Kingdom. 

Refined.—Stoved. goods remain without alteration. Pieces have met 
a steady demand. Clyde crushed firm. A few contracts have been 
made in French loaves, for delivery, at last week’s rates. 2,400 fine 





Moxassxs.—1,000 puncheons Trinidad recently sold at 10s. Business 
| has been done in Australian at 15s 3d per ewt. 

Rum.—The market is w thout activity, but prices remain steady. 
Sales of moderate extent reported in Demerara at 2s ld to 23 3d; Lee- 
| wards, 1s 10d to 2s. 250 casks Mauritius, at 1s 5}d to ls 6d proof, 
Jamaica has sold at 4s to 4s 3d per galion. 

Cocoa. —At Tuesday’s public sales there were only 100 bags Trinidad 
and Grenada offered, which realised steady prices. 206 bags Caraceas 
were bought in.at 85s to 95s. No change to repert in Guayaquil. 
Some fine has realised 60s per cwt. 

Tra.—Since last week a rather large business has been dono, but 
prices generally have not improved with some large arrivals. The 
demand has been most active for congous, ranging from 1s 2d to Is 84, 
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Fine grades remain quiet. Common, steady at 10}d to 11gd. Scented 
teas irregular in price, Pekoe being rather cheaper. Capers firm at 
the late advance. Public sales have been smell, viz., 


show more steadiness. The public sales of Indian tea have been 
large, catalogues comprising about 11,000 packages. A good demand 
has prevailed, and in most cases at steady prices. Deliveries continue 
large, but the stock in the United Kingdom on the Ist inst. was 
86,500,000 Ibs, against 74,000,000 Ibs last year. The former figures 
did not include a large quantity landing. 


Corrsr.—Thke market has been without activity, and prices occa- 
sionally rather favourable to the buyers, At the public sales this week 
661 casks 55 barrels 258 bags plantation Ceylon all sola: low dingy to 
middling grey, 108s to llis; bold, 113s to 115s; colory, 112s to 
1l4s; good to fine bold, 115s to 118s 6d; small berry in proportion. 
108 bags native sold at steady prices: good ordinary, 98s to 98s 6d; 
beld, 105s. 793 cases East India, chiefly Naidootatum, were with- 
drawn above the value. 898 bags East India principally consisted of 


* small lots, including Coorg, at 108s 6d to 112s 6d; Mysore, 110s | 


to 112s. 608 packages Mocha were chiefly taken in above the value. 
A portion so'd at 110s to 113s for mjxed to good yellowish small berry. 
1,227 bags foreign withdrawn. The stock in Holland and the quantity 
aficat amount at latest date to 691,100 bags, against 557,000 bags last 
year, az increase of 184,000 bags. Latest telegram from Rio reports a 
quiet market. 

lmpurts and Da.ivertss of Corres in London to Oct. 2, with Stocgs en hand, 





1874 1873 1872 
imperts..... . 50670 ... 61210 ... 50950 
Delivery . « 143870 ... 15880 ... 14930 
Ex, ort .. . 25610 ... 38610 .. 34260 
B0OGEr.00000..0.cccresccrsccesccoscoses - 17840 ... 16190 ... 20359 


Rice.—A dull market, with irregular prices for cargoes. Two of 2,550 


| tons Necrancie Arracan sold at 7s 14d to 88 3d. Two ot 1,900 tons 


| 
| 
| 
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| chiefly taken in. 


| chiefly taken in. 
| lb, being lower. 


Rangoon at 7s 94d and 8s 1}d for the continent, both off the coast. 
200 tons Soolie Bengal to arrive at 9s, ex quay. During the week 
8,000 bags Madras have sold at 9s to 9s 74d per cwt. 

IMPORTS and UELIVERIES of Kicg to Oct. 2, with STOCKs on hana. 


1875 1874 1873 1872 
Im, ovis... .. 154600 ... 91350 .. 60700 
D userts . 131260 ... 94100 77860 





.UdD ween cme BOD a GD = SD a Se 
Saco.—The demand has beea slow, and 1,154 bags by auction were 
A few lots small grain sold at 17s 6d per cwt. 

Tapioca.—553 bags Penang part sold at 24d to 3d. 339 bags Singa- 
pore at 24d to 23d per Ib for good. 427 bags pearl tapica were 
139 bags Penang tapioca flour sold at 24d to 27d per 


Buiack Perrer.—The market is rather quiet. During the week 


| business has been done in Penang at 43d, but 2,014 bags by auction on 


Wednesday were chiefly taken in. A few lots West Coa-t sold at 43d 
to4id. 100 bags Trang were taken in at 54d to 5jd. 292 bags 
Singapore at 54d. 201 bags good half berry Malabar sold at 6d per Ib. 

Wuire Perrer.—No change to report, and the demand inactive. 
414 bags Singapore by auction part sold: 74d to 8$d for low to fine 
bold. 35 cases Tillechery were taken in at 1s 2d to 1s 4d per lb, 

Orner Spices.—Cochin ginger has advanced 1s to 2s upen rough 
sorts, aud 639 cases by auction all found buyers: rough, small, and broken, 
54s to 56s; ordinary, 58s to 62s ; middling to bold, 64s to 70s; scraped, 
good to fine buld, 803 to 9is; rather swall to medium, 68s to 72s. 140 
bags African were taken in at 48s. 583 barrels, &c., Jamaica sold at 
full rates: low to good, 50s to 91s; afew los fine, 7/ to 9/ per cwt. 
217 cassia lignea were taken in at 58s per cwt, and business has been 
done privately at that price. 7 cases Penang nutmegs, and 1 case mace 
sold on former terms. 134 bales Zanzibar cloves were taken in at 1s 4d 
to ls 5d. 68 bales Ceylon cinnamon sold rather under last sale’s rates 
for some of the lots. 517 bags chips sold at 43d to 54d. 856 bags 
Pimento part sold at 23d to 34d per lb. 

SatrrerreE.—Some small transactions are reported in Bengal at 
193 4$d to 19s 9d per ewt; refraction, 54d to 4$d; but the market is 
now quiet. 

Imrorrs and DELIVERIES of SALTPETRE te Oct. 2, with STOCKS on hand. 


1875 1874 i873 1872 
[rmported ....c.ceccsrsmetOns8 103.0 6700 ... 10230 .. 9770 
Total delivered ......00-ccccceees 310 76:0 .. 7990 .. 8230 


BtOck ....ccccccccs 


csesccesecesereesecseerss 5240 oo. 3080 ... 4800 .. 3700 
Nitrate OF Sopa.—A cargo off the coast has sold at 11s 5d per cwt. 

CocHINEaL.— There hvs been some inquiry since the Jast week's sales, 
and business done, chiefly in Mexican, at 1s 73d per lb. 

Inpico.—This morning the quantity advertised for sale was 9,225 
chests. In October las: year the sale comprised 12,850 chests. 

Oruex DraysaLrery Gouvs,—No change to report in ‘gambia on the 
spot, but a small parcel near at hand has sold at 27s ex stip. Cutch is 
quist. 111 bales Bengal safflower by auction chiefly sold at 3/ 17s 6d 
to 4/ 15s; old and wormy, 1l/ 12s 6d to 3/. 335 bags Bengal turmeric 
were taken in at 26s. Several parcels of Myrabolanes sold at 11s to 16s. 

SHELLAC.—743 chests partly sold at 2s 6d to 5s decline on most de- 
scriptions. AC garnet, 61 to 6/ 28 6d; second ora ge, 6/ 17s 6d to 
7/78 6d; fine native orange, 8/ 17s 6d to 9/; good liver, 8/ 10s per cwt. 

Metais.—-The general tendency to improvement uoted last week bas 
not continued, and the markets are now rather quiet, with quotations 
somewhat weaker than on Friday, the 2nd inst. Saies have been made in 
copper. Chili bars now quoted steady, at 42/ 10s to 82/ 15s for good ordi- 
nary brands. Burra has realised 89/ to 90/. British incbanged. Tin has 
beer sold to a moderate extent, at a reauction of about 1/ 10s; Straits, 
851; November, 84/; Australian, 83/ to 83/ 10s per ton cash. The market 
in Holland has been quiet since the sale. The demand for lead is less 
active than of late. In the iron trade, a want of activity prevails. 
Scotch pig has sold to a fair extent, but at a rather heavy decline. The 
latest business at 62s 9d cash. Rails quoted 6/ 15s to 7/ per ton at the 
works. Quicksilver higher, viz. 14/ 14s per bottle. Spelter steady. 


At auction, i20 tons sheet zinc rolled at the London mills, went at 
28/ 15s to 29/ per ton. 





paid for cocoa-nut: Ceylon, 39/ to 39/ 58; a large business for arrival 


Heur.—There bas not been any improvement in the demand for 


| Man la. 260 bales Italian, by auction, were withdrawn, 10 tons 
7,500 packages, | sound Konigsberg sold at 32/ per ton. 
and went off without alteration in prices. In green teas, gunpowders 


Jure.—Altheugh the market is quiet, a fair amount of business has 
been done during the week, including several rather large parcels for 
arrival at a range of 10/ 10s to 15/ 12s 6d. A moderate quantity algo 
sold on the spot, but 9,483 bales by auction went off flatly, about 8,000 
bales being withdrawn. Some marks of the new crop sold at 15/ to 
18/ per ton. No change in the state of trade in Dundee. 

Hipes.—At yesterday's sales of East India 119,332 hides wera 
offered. The demand generally rather slow, and about 66,000 sold, 
prices without material alteration. 8,980 buffalo hides sold at previous 
| rates, Singapore being rather firmer. 

LinsEED.—A steady business has been done in Calcutta seed at lower 
rates. Quotations on the spot, 48s to 48s 3d. Several contracts haye 
been made to arrive at 49s 3d to 503 3d, according to date of shipment, 








United Kingdom. 
Spirits TURPENTINE.—Awmerican rather dearer, and a good business 
done this week. On the spot, 24s 3d ; next two months, 24s 3d ; January 
to April, 25s per cwt. 
PrrroLeuM O11 dall at 94d to 9d per gallon. 
} Oms.—Olive steady. Gioja, 47/ to 47/108; Tunis, 43/ 10s, with 

limited sales. Sperm oil is almost nominal at 93/. Pale southern 
quoted 34/ 10s; pale seal, 33/ per tun. Linseed at one time sold at 
rather under 24/, but soon recovered, with a better demand ; present 
quotations, 24/ 5s to 24/1038; October to December, 24/ 10s; January 
to April, 24/ 10s to 24/153. English brown rape firm; on the spot, 
32/ 10s to 32/ 15s; next two months, 5s more; and January to April, 
33/ to 331103; refined, 34/ 10s to 35/. Advanced rates have been 


at 38/ 10s to39/. Cochin, 40/ to 42/ on the spot. The stock of cocoa- 
nut oil is smaller than of late years. Palm tirm, at the late advance, 
Fine Lagos, 40/ per tun. 

TaLtow.—Imported descriptions have been firm, and home-make 
is again higher. New, Petersburg, 53s; October to December, 53s to 
53s 6d; 1874 brack, 51s; 1873, 50s per cwt. 

PagtTicvuLans oF TALLOW—Monday, October 4, 





1872. 1873. 1874. 1875. 
casks, casks, casks, casks. 
Btock this day...........e0e0 35,294 ... 30,275 20,3168 ... 11,194 
Delivery last week .....+... 538 2,290 . 1,230 .. 1,221 
Ditte since lst Jume...... 32,066 ... 24,564 ... 19,776 ... 24,215 
Arrivals last week ..... ecco §6=—. 2,078 8i4 905 ... 3,622 
Ditte since lst June...... 36,044 30,441 ... 15,081 ... 20,350 
Price ef VC. ccccoscccccsccccee 64808 43s9d ... 4586d ... 6386d 
Puked 60 - GRC cccccscpcccsstions 46s 6d 45s0d ... 4289d ... 50s3d 
POSTSORIPT. Friar Evenina. 


Sucar.—The West India market closes without further alteration. 
Including the parcels by auction 1,163 casks sold, making 4,711 
casks for the week. 3,058 bags Mauritius part sold: brown, 16s 6d 
to 18s; soft yellow, 19s 6d to 20s. 646 bags Bengal part sold at 
17s 6d for soft brown. 1,705 bags Egyptian were taken in. Several 
parcels West India in bags sold. Barbadoes, low grainy yellow, 
20s 6d; Trinidad usine, yellow at 24s to 25s; crystalised sorts, 243 6d 
to 27s. Privately, 500 casks Honduras sold at 188 6d to 2%. A 
cargo of Trinidad sugar at 18s 9d; one of Havana, about No. 16, at 
24s for the United Kingiom. 

Co¥FEE.—381 casks 42 barrels 160 bags plantation Ceylon sld at 
steady rates. 400 bags native, gvo:l ordinary, 978 6d to 98s; bold, 
104s 6d to 105s. 199 bags Singapore sold at 91s 6d. 130 half-bales 
Mocha withdrawn. 739 bags Gautimala realised 100s to 106s 6d. 

Rice.—To-day a cargo of Bassein at 7s 6d ; one of Kangoon at about 
7s 93d for the contine.t. 

METALs.—Straits tin, 84/ to 85/; Australian 82/ to 83/; Scotch pig 
iron, 62s 6d to 628 9d per ton cash. 

O1ms.—520 packages cocoa-nut, by auction, went as follows : Ceylon, 
38/ 10s to 39/1 58; Cochin, 42/ 5s. Part of the latter bought in. 61 
casks palm sold at 40/ for Lagos. 

TaLtow.—The public sales comprised 816 casks Australian, which 
all sold at high rates: Fine mutton up to 50s and 51s 6d; beef, to 
43s 9d; one lot, 49s 6d. 198 casks South American part sold at 
47s 6d to 49s 6d. Town up 2s 34, viz., 52s 6d per ewt. 





ADDITIONAL NOTICES. 


Tea.—No change to report. The market remains dull but firm. 

Dry Froir.—A decided improvement i: currants has taken place 
this week, both in demand and prices. Telegrams from Patras state 
that the crop will be about 6,000 tons less than the first estimate, and 
holders are advised to be very firm. At sale on Wednesday, Valencias 
were firm at late rates, 34s being paid for ordinary off stalk, and fine 
fruit in gcod condition commanded high prices. Sultanas show an 
upward tendency, and large sales have been effected. 

Encuish WooL.—Trade exceedingly flat but prices about the same. 

Cotontat Woor.—Market very quiet, without change. 


pet ct is but little business doing in seeds, at about late 
rates. 


FLax without alteration. 

Hemp.—Ruasian clean remains firm, with few sellers. Manila is dull, 
with very few sales making. 

ToBacco.— There is no change to report in the market for American 
tobacco, and the transactions coatinue upon a limited scale only. Home 
buyers are as little inclined to hold stock, and only took such as they 
need for their present requirements. Exporters are compelled to limit 
their operations owing to the ex remely limited stock in the market. 
For substitutes there is a brisk demand, and suitable descriptions find 
a ready sale at rather higher prices; shipments would now come tos 
ready market. Segar tobacco is also inquired after. 

Merats.—The market has held a pretty uniform course, and & 
moderate amount of business has been done. has been dealt in 
daily, and values have further stiffened. Ir.n is unchanged in demand, 
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Bombay is worth about 498; Azov seed to arrive, 50s per qr for the |} 
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put prices keep steady. ‘Tin, after recovering rapidly last week, has 
this week receded somewhat ; the demand is pretty good, and the 
general position rather favourable. Spelter is a trifle easier, and the 
same may be aidof lead. Tin-plates have been in demand, and in 
some cases a shilling a box advance obtained. 








METROPOLITAN CATTLE MARKET. 
Mowpar, Oct. 4.—The total imports of foreign stock into London 
last week amounted te 23,052 head. In the corresponding week in last 
ear we received 12,262; in 1873, 12,769; in 1872, 22,768; and in 


1871 17,580 head | 
shi : SuppLtizs ow SALE. 


Oct. 6,1873. Oct.5,1874. Oct. 4. 1875. 
Beasts see.ss.00: eoputapenesstdagnees co ee 6,550 swe 6.310 
TRIER cccteeeenagicommenmmarnnt: SAEED | conones 14,930 wus... 19,220 
CAVES ..cecrcsesscresnesonensesseseeees SED: caeensie. RUMP wiesimes 200 
FIGS cececosececnssncocsesenceqserenevee BL cienine < S00 nina i 





POTATO MARKETS. 

Boroven AND SprraLFIELps, October 8.—The market has been 
moderately supplied with potatoes. With a steady trade, prices ruled as 
under :—Kent regents, 95s to i103; Essex regents, 85s to 100s; kidneys, 
90s to 1308; shaws, 70s to 80s; rocks, 75s to 85s per ton. 














COAL MARKET. 
Oct. 4. Oct. 6. Oct. 8, 
s d s 4d sd 
Wallsend—Haswell ..........csovreseeeeeecesses 2H O  coveee ene * 
FROM .cccccccsssecccserceee eecceres A 0 vere . 24 0 0 
TOOS .. cccrseece soerenceeseeresseeees coe eeeeee oes 9 
Harton .........cccccsccscoessesseees 3 
South Hetton .......00-...000« seve eee 
East Hartlepool eocece 9 
Lambton .......... 6 
Original Hartlepoot 0 
Hawthorm ......6......0000 * ae 
Hetton LYONS ............-eeeeeses 3 
HONGO  ..csccscrsesccescccsseeseceses 6 
Newbottle.cecce...ccccccsescsveveses nun snes ees 6 
East Wylam ......0cccccssscverce eve seneee ees 6 
South Kelloe .....+... teeceserece eee eveeve ZL 0 ceeree oe 
WeMGOOS . ceccccsccevesaroscscsconcce 19 OD  rcove © 20 8 cceee ° ose 
Eden Main ....00.,.000-.esseeeees BD 0 cceee eee eeeeee eos 
West Hartiey ......coccccsccores 19 D  coeree ove connse 20 = 8 
No. No. No. 
Ships at market ....0.......0000 Beescbescenee nal,.zy Gk een ae. 
— ——- Bld... ceeeeneee eooeeeroesess eeeseeee SB sevsee 17 ceenes 23 
— Unsold .....4....-seeeeeeeene soseeccecseees B cevece S  ccccce 7 
AM BOR .ccrccccersereseessesseeres seerseceseee ED exosns a . 10 
LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

OctoBER 7.— Since the close of our public sales here last week, the 
business done has been ef but trifling extent, at prices without change. 
River Piate sheepskin auctions will be held here on the 21st inst., when 
the present old stock and some fresh arrivals of this season’s skins 


will be brought forward. 


The Gasette. 


Tugspay, October 5. 
BANKRUPYIS. 
John Clements, Deptford, carman. 
Thomas Standring, Copthall chambers, Throgmorton street, stock- 
broker. 

Jobn Harri on Blair, Manchester, draper. 
John Gyford, Monk Soham, Suffoik, dealer. 
John Waiker Hastie, Newe»stle-upov-Tyne, builder. 
Jobn Snook, Laverstock, Wiltshire, machine owner. 
William Snook, Canterbury. 
Edward Carr Roberts, Nu tiingham, hosiery manufacturer. 

SCOTCH SEQUESTRATIONS. 
John Finlay Parker, Leith, merchant. 
Robert Mackay, Inverness, grocer. 
James M‘Elfrish and Ancrew M‘Elfrish, Stirling, soap makers. 


THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 

Emanuel Francon de St Pol, Leicester square, coffee-house keeper. 

Charles Caruie, New Broad street, London. 

Adam Gibson, Gilbert street and North Hill street, Liverpool, cement 
agent. 

William Henry Owen, York street, Lower Broughton, Manchester, 

icture dealer. 

John Jeffreys, Long Stratton, Norfolk, blacksmith. 

Charles William Garth, Batley, York. 

Robert Richardson, Tooley street, London bridge, potato, corn, and 
general factor. 

William G. Thomas, Llanerchymedd, Anglesea, chemist, druggist, and 
provision dealer. 

Albert Cecil Robert Drewe, Falmouth, gentleman. 

Arthur Henry Bale, Browsgrove stre-t, Kidderminster, builder. 

John Webster, late of Peckleton, Leicester, farmer. 

James Boardman Hill, Blackstock street, Liverpool, lard refiner, 
trading as J. B. Hill and Co. 

Joseph Crowther and Richmond Gledhill, Halifax, York, slaters and 


plasterers. 
SCOTCH SEQUESTRATIONS. 

Thomas Lauder, St Andrews, Fife, potato merchant. 

Alexander Ross M‘Allister, Howard street, Glasgow, and Hamilton 
place, Hillhead, Glasgow, fish, game, ice, and poultry merchant. 

Mrs M. R. Schaw, Marine parads, Brighton. 

Jobn Paterson M‘Kelvie, Howard street, Glasgow, wine and spirit 
merchant. 
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STATEMENT 


Of Imports, Exports, and Heme Consumption of the following articles in the 


40 weeks ending Oct. 2, 1875, showing the Stock on Oct. 2, compared with the 
corresponding period of 1874. 


FOR THE PORT OF LONDON. | 
*,* Of these articles duty free the deliveries for Exportatton are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


<cossesvisstrsssosessesierninamstssesussileselseneanpercatssilieependestcinensarinseom seuemsssnesneeeee as 


ImpPorTeD. 


Stocx. 

















British Possessions. | 


1875 1874 1875 








Home Consump. 


1874 | 1875 1874 

















ton tons tons tons tons tons 
West India cesvee-s+-seeeeeee} 103560 | 124304 92966 96567 29620 49851 | 
Mauritius and Egyptian.) 19328 17033 16032 13177 | 7795 8188 
Bengal and Peuany ...... 6761 7000 9099 6761 3720 4190 
NN ichiniatetiaenedinaia! 3066 } 12702 6524 | 10147 4306 7522 








Total B. P. ......+00| 132705 | 161089 | 124621 | 126652 | 45441 | 60751 





ae 









































ma Bored Ramer | | 
oreign. | \ | | 
Siam, Manilla, &e.......... 20588 | 21272 18369 | 30933 34214 20709 | 
Cuba and Havannah...... | 11714 2763 8228 | 377 5446 | 2052 
Brazil, Ke. .......++.........| 12581"} 15992] 10639! 12974 5023 4855 
Porto Rico, &. .....0...) 5613 5055 3585 | 4300 2831 2416 
Beetrout .........c.000 is 36965 | 18201] 40298 27671 2118/ 3949 |} 
ee ceemmesedheemanasenan nil petueapemaranion’ - |} 
Total Foreign......... 87459 | 63283} 81110 79749 | 49632 | 33811 | | 
__Grand Total... 220164 | 224322 | 205731 | 206301 | 95073 | 94562 | | 
MOLASSES. | 
| IMPORTED. | Home Consume. | Srocs. | 
—_ — ————_| — 
tons tons | tons | tons tons tons -j|| 
West India .......0.......-. 4459 | 4602{ 5713| 3125 | 851} 1799 || 
DON | Sivedoccsdtinte oninl 255 1393 | 271 | 74 59 697 | 
SS _ 
I oestrus | 4714 5995 | 5984 | 3869 | 910 2496 | 
MELADO a Sac. Es ee 42 | 2 7 


RUM. 





| Exportep & Dz-| 
IMPORTED. LIVERED TO VAT..Homs Consump. Srock. 











1874 | 1875 














1574 ; 1875 


ee 


{ i 1 
| gals gals | gals gals gals | gals | gals | gals 
West India...'3191490 3241250 1042290 |1252720 (1399545 )1504195 2125620 2172920 | 
East India...| 492435 | 324540 | 215955 | 216765 | 160345 | 120870 | 234765 | 192330 | 
} 
i 


Forcign ...... 586865 , 370305 | 323935 | 198520 |} 69530 | 192240 | 396415 | 281295 
{ ExpoxtTeD. | | 

Vatted......... pear 1457010 | 830700 = | 337635 | 420300 | 380610 | 416025 

nt me | ey are | me mene 

Total -seee(5646770 5393105 |2412935 [2194935 }1947106 [2147605 |3137410 \3062610_ 


COCOA, 


| IMPORTED. | EXPpoRTED. | Home Cowsumr. | Srock. 


cwts ewts 


B. Plantation; 65225 | 62657 
} 
{ 


ewts | cwts ewts | ewts | ewts | ewts 
4377 6094 63393 68400 42007 | 31435 





Foreign ......| 42861 } 35590 31487 | 12816 


i 

| 

| 

| 

eee ric neon san 
Total ...| 103036 | 99647 | 25074 | 30700 | 79882 | 90597 | 73404 | 44251 

| 

| 

| 

| 


} 
20696 | 24696 15439 | $2137 
; 





COFFEE. | 
tons | tons | tow | tons | tons | wns | tes | tons 
West India..| 3537} 2089} 1962] 2057; low| 710)  894| 706 | 
Ceylon ..... | 22718} 30391 | 11312} 18228; 7669] 884) 7683 | 6361 
East india..., 9629) 6674| 3695} 3547/ 3066 | 4035/ 4566 | 1844 


\ ocha......... 644 729 219 1200} 347| 376) 191| 34% 
Brazil ......... 7321 | 7321) 4910) 6397 649; 477] 1€85| 2267 
Other Forgn.| 6314 8414 3511 6030 1545} 1677 2310 | 2783 








[ensicnccsceate) setae eames eecneenee|: epson | aqeemment | mentee | 
Total ...| 50563 | 56515 | 25609 | $542) | 14366 | 16124} 17834) 14810 








wo «(|e | 131968 


88415 | 69772} 16196 
PEPPER. 
tens | 


tons | tons 
1253 1114 
3.31 3283 


tons | tens 

1178 | 1187 
6560 | 75h 3 

) pkgs pkgs pkgs pkgs 
1983 2493 1530 1178 
9426 139¥4 | 36769 | 43641 
12908 11516 13910 12337 
{ 
bags | bags b 


tons tons | 
10:9 


7949 a 
| pkgs pkgs pkss | pkgs 























NUTMEGS...| 2.7) 1920 
CAS. LIG...| 25679 | 20946 
CINNAMON.) 11269 11012 























gs bags 
21966 | 29°93 . 





bags bags bags bags g 
PIMENTO... 29427 | _ 2874 ooo | eee 36536 23540 


RAW MATERIALS, DYESTUFFS, &c. 





serons : ‘serons / serons “ gerons scrons seron-. seruns serons 








| 
| 
; 
i 
| 
i 
2382 | 10875/| 10645 




















COCHIN’L..| 16941 | 16131) ... sai 17566 | 19621 7266 7272 
| chests | chests | chests | chests c ests | chests | chests | chests 
LAC DYE... 2935 3235 wma bose 3737 

tons tons tons _ tons tons tons tons | tons 

LOGWO OD.) 11406 7806 | see i o 9869 7749 2926 } 1281 
FUSTIC......) 1379) 1793! .. |... | 1510] i264 b7 | S71 

INDIGO. 

che-ts | chests | chests | chests | chests | crests | c.ests | chests 

East India... 24643 | 16445 . | 19505 | 19453 | 26965 | 18335 
serons serons serons serons serons serons seron: serene 

Spanish ......| 8360 | 6342 oes 8228 | 68345 | 3355 | 2387 

SALTPETRE 

Nitrate of| tons tons , tons tons tons tons tons | tons 
Potass.....| 6706 | 10270 es | il 7630 | 8312} 3039 | 5243 
Nitrate Sod 8411 8385 se oe 914886 9210 $615 | 3491 














bales bales. | bales | bales | bases | bales b les | bales’ 
E. India, &.| 171964 | 170996 241637 } 2175.8 | 91705} 63177 


Livern/s,t (ss7osse |asadais | 960064 | 342893 |2373570 [2255370 | 730890 | 713250 


Total ...| 1042308 |27895409 | 360954 | 342833 |2615207 |2472878 | 822595 76642 
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OE ooESEAESE_———— 
des &Cow prib s d s 4 | Bice—duty free @ s dj Refined—Forconsumption s d s 4 
COMMERCIAL TIMES. = ena M.Vid.dry.. O 8 0 104 | So't grain .. iene ae : 0 80 aw see 23°6 33° 0 
: y de, salted 0 7} 0 8} | Bengal, table .............0..0. 10 0 13 0 mps, cesvesesessecee 28° 6 0-9 
WEEKLY PRICE CUBESNT. petit dee aesusiennnee Do yellow wmmenenene 9 G 1G | Wet Grash0d wwevernnen 28/0 28 
*,* The prices in the following list are : ee © O66 D. PRRs 3 8 Oe PieCOS .s.vvcvesseeee sseseeme 20 @ 26 9 
carefully revisedevery Friday afternoon | peosaited Mauritius... 0 6 0 GF | Japan... ceres-cesvererreee 10 6 TL 6 Bastard ....ccesercsereroeree 27 0 19 0 
by an eminent house in each department. Rio, dry Rio Grande... 0 9 1 0 BRosin— ~American, com... nee 2 o Preacle....ccrresccrcsseecsecee 14 6 16 6 
LONDON, Farivar Evenixa. West Coast hides sw 0 8 0 10 . 0 15 0 | For export, freeon board 
Ashes—duty free 8 4 8 4 | Cape, salted .ccccscssnenee 0 8 0 8 0 0 0| Turkey loaves,ito 41b. 00 0 o| 
Pot, Canada.........percwt 23 6 0 G Auctrelian.......... dia ae) Sago—ity ata per cwt 6 ID LOAVES srsesereerseseeree 38 0 40 0! 
FREI... ..ccsccssovcevcvenseroosese » 38 0 0 O | New Work. ..ccccccccssrcoree 0 44 0 5 Pearl .......-.......percwt 16 0 18 0 LOT dO sssssersreeereeeee 36 0 37° 0 
Cocoa—duty 1d per lb cs PI niacin ne Sago fi SP ilibasehahedans 13 0 4 @ Crushed ...corcrorrecoeee 31 0 32 6 
Fair Trinidad. eos Per ewt 65 0 75 0 Kips, Russia..... sclalabansi 0 0 00 Seeds—Caraway...prcwt 36 0 38 0 } PEANEB scicccestsensenenten ee 2 0 
GrEMAGA ..e..0.ceeeeeeeeeeeenees 50 © 60 © | &. America Horse, pr hde 70% 0 CANATY -sesessee-eeeveeesper Qtl4) 0 160° 0 Treaclescv-sonservernsernree 14 6° 170 
Guayaquil .........ccceeee one 47 0 60 - In o—duty free Clover, red per cwt 60 0 70 0 Dutch, refined, f.o.b. in Holland 
Brazil, red Bahia ..... -.-.-- 43 0 45 9 | Bengal sevveesreeeeePOrIb 2 6 8 4 | white scccccccoocmcnee 56 0 80 0 | 20!0 loavessuperfine .. 28 6 0 0 
Coffee—duty 14/perewt : dried roasted, Oude .... pone OOO FCN etn OD M8.) eee 2. eS 
or ground, 24 per lb. Madras ....... moe 2 € 9 Linseed, foreign, ... perqr 62 0 56 0 hed, om »in bris 28° 9 0 0 
Ceylon, plantationiow mid.111 © [12 6 Kurpah ..ccccscscsccssrsssesve 1 0 7 2 Ree teiicsescsaccsemaiaancts 0 00 i, si = FFT £e 
middling to fine....... ~18e : 121 0} Guatemala cocccvscecceoveee 9 6 F & Mustard, brown...per bush 11 0 14 0 Bel ee fi ae — = 8 86 
native, good ordinary .. A 4 . a : | the om WRISS . cocccccccesercecssccveee 10 @: BGr-D ee ee oa at ——~. 32 6 
et 0 2 | Leather—p bis 
a a ~~ os bee 2 Crop Ber a 13 17 mente last of 10 GF «£31 : s Crushed, No, 1 in barrele- 28 6 29 0 
illa, fair Indan .. ...... 95 0 97 0 do eseeeeeee aty tree 8 8 
are ew ponthyne 93 0100 O| Englishbutte 16 241 6 2 6 |  Surdah.... wwwransp@t th 12 9 14 0 re 8 
88 0 93 0 do 23 319 265 Cossimbuzar... 8 0 12 6 ag per 0 2 6|| 
| Bally (picked).......0---++ 8 a Foreian b wae noe 6 coenennee English, refined . .......23 0 24 0 | 
| Mocha, fair to good ........109 9 lid 0 oreign batts ... FOALCA vevsserersereeereeree 8 O 12 6 | Witrateof 8048 susseoeccccoe 12 0 12 6!) 
= good to ne ord. 94 0 101 0 | asia oe —- - : St : : Jungvpore .. sembaiienocneiinne : : - . Tallow—duty toon, por ows 
d finelog 0 115 @ a INB  seovee omercolly ....... erceccesece > 
| Oeait mare atin 0 104 0 do oe 75 1 8 1 Hurripaul .......... sosee 7 C 8 O ee 9 ° | 
Central American, foxy : 'D = a 100 : 2 : : Radnagore seeeeweeee $08 0 T 3 hol 
BVOEMsccoccsocscsscesvesevers 98 0102 O | Dressing Hides «2.0: .+0.0+» China, Tsatlee .... 12 6 18 6 ar—Stockholm...pr bri 20 0 6 9/ 
1 ULSD pecremreqneneet, . 94 0 104 0 aes « ceca , : ate Tayssem.. 9 6 us 6 peeen eh mn sensoreseee 165 0 @ 6 
| alec "104 0 114 0 orse Hides, English...... ‘ DANTON. .sceccseesees evsssseee 0 0 15 O ea-—iuty 6d per ib 
| pecan aie low superior. 98 9 100 0 do Spanish ...perhide 9 0 24 0 Re-reeled China ..... seein - 15 0 17 © | Congou, fair to good........ 010 1 0 
| good first.. vseeeeeee 96 0 97 © | Kips, Petersburg, per lb 0 0 © © | RKaws—White Novi....... 0 0 © © | Kaisows, fine to finest... 1 5 2 3 | 
fair to good channel Pail 86 0 91 oO do East India........ oa © 9 3 6 RossemnbT eRe seeereneese .- 24 0 2 0 enna et = A —- © @ Ot 
. 
| gommon channel ........- si 0 84 0 | Metals—Copperperton £ 8s £ 8 OV AlS ..c.ceceee evccoccesiccce SOO 35 O w 8 f oning 13 210) 
washed, fair to gor oe 107 0 113 0 Sheating, bolts, be pees 97 0 98 0 GUINOIE” connainecinibceasiuncel 20 @ 25 0 Ning Yong and Oolong ee 1 2 36 
| Santos, good 92 9 96 9g Retteme. "99 0100 0 Organzine:— Sowchongs, finest ............ 1 3 310 
yp BOO] Bem SO 86 © Piedmont, 22-24... 23 6 33 0 | Flowery Pekoetinetofinst 20 $ 4 
| Bahia, good. 83 0 86 9 ONG nn sernnsenne 88 0 8 0 D0, 2ABBeeerevcovee 23 6 33 O | Caper, Finest ...00rcreveee O11 2 2 
fOIT......eceorresseseenreseerens 78 0 9 9 Best select............0.0.0.0. 89 0 91 6 Milan, 18-20 .... 23 0 32 0 | Orange Pekoe,goodtofinst 1 0 92 j 
| COMMON saeearae . 74 0 77 0 | Iron, per ton = an . - 23 0 32 0 jeg Seedy Smeg 08 1 | 
; r 0 o BB secrseee 23 0 32 0 yeon Sala, go née... O10 1] 
| Drugs and centile free ore British ..... ae en De BB-BB <cdccocccrccoce SO 8-0 Hyson, finest .......ccccecceece 2 0 4d ; 
| Aloes. East India ........... 60 0169 0 8 : ee emsn ty no Trams—Milan, 22-24 ...... 22 0 29 0 | Young Hygon, fine tofinest 1 3 3 
| Anniseed, China, Star 110 0115 0 eee evece coveesee ° . : _ De ee ee © |-Aaperial, fine-to Gmest..... 12 3 0 
Argol, Cape eetereceeeeteesses ° 0 95 0 Bare. Wales nnn 7 5 7 10 Patent Brutia........ a Se 0 Gunpewders, Moyune....., 20 310 
| Balsam, POTD ..crrerereersreere 5 6 6 0 oe en ae eve --e 8-8 Japan Raw—Mybash ,..... 13 0 19 @ | Japan, fine to finest......... 1 6 2 8B 
| Bark, Cascarilla ....--++++ 16 0 22 6 Pie. Me 1 Clnd 37 315 Lda .secsescerserecsereerereree 10 0 13 Q | Assamand-tndia .,,....... 1 4 8 4 
| Borax ..rsvecesseressesnensstees 0 sO} Be tel *Clyde.. 13 0 17 0 Sodai ssssesssesssererseeee 0 0 © Q | Timber— Timber and 
| Camphor, CHING cooccocssese 67 0 70 0 ne ee aS DUDS idercttinbitstinnieens 20° Me Hewn Wovd—Dantzic 
Cantharides........+.-- perrib 3 6 5 38 — —_ ton—Eng. pig. - 10 2415 EROUNG “tiehiestinite ~— @@ 0 8 & Meomel-fir...per load 45 0 85 0 
| Castor oi, FITSTS...000 ereeeee - 0 4 O04 ve —— eveccee eeccccesces 25 0 25 10 Mastah.. 00 096 Riga fit .o.cccce. 0 85 0 
Baffron......ceeee+e+s seemed 15 0 23 0 ee Eemanannns ES 2 Se oe Rotem” "120 4 0 Swedish ér........ 0 
Sarsaparilla, Jamaica ....-- 26 2 ll = ee TF cerccccecese 2 0 28:10 Spices—Pepper, duty ‘tree Canada red pine ......... 70 @ 120 @ 
Wax—Bees, English....--..- 145 0 155 0 opent-ah ahaa nema 26 10 27 0 black, Eastern......perlb 0 43 0 5} — yellowpiue,largell@ 9130 0 
East India ......--.00+-+-00130 0 150 0 — aoe qoenatempeocese 2 0 22 0 White GO  acccosesocresee @ J3 @ GF — small 80 90 0 
Cochineal—Honduras.jrib 1 7 2 ° Bree, Swedish im kegs. aa = 20 0 0 0 Pimento, duty free N.Braswk.&Can.Bd.pinel10 6 130 0 
Teneriffe ....cececeeeees oe: +08 1 . 3 2 iat ienasie “ 10 00 Mid and good... «per ib . 3 03} Quebec OAK sisccorsecesreellO 61230 0 
| Lac dye, native .coreseeereee 0 22 00 DOB -orrcoevesevecence 24 15 25 0 SEINE Scectnniscnenentinnents hee Be Baltic OAK ......cscecceveeelO0 0150 0 
Turmeric—Bengal..pr cw! 27 0 27 6 Tin, English blocks, p ten 90 00 Cassia | ignea, dy free.pct RY 0 68 Oo AMiCAN OAK riseeccrrceee OO O O 
Madras seos-o0 vagsanaan es z 7 ; "bars in barrels << 91000 Cloves, per lb—Zanzibar... 1 4 1} 5s Ludiam tOmk@,.,...s..c000-0210° 0 273° 0 
JAVA cescvenesssensessesvennees 2 ¢ 0.0) er oe o—-e-8 PDA -...ssvenereeerereeee 2 1 2 Q |  Waiuscotlogs 13 ft each 75+ 0.120. 0 
CUtch ccccereveseseseccererersees 25 6 of oom ree 92000 Ginger, duty free Deals & Sawn & Prepared Wood~ 
Gambier .......0ccserservereeree 29 C 30 0 a ee ae E. India.........per owt 41 6 42 6 Norway,Petorsbg stand £9 0 14 10 
Dyewoods—iuty free £ 8 £ * | Tin Plates, per box 6 8 2 Fair Cochin........000+0-+ 56° 0 65 0 Bwediet srevvevvverereseee 7 10° 1410 
Bradil...se+-+-ssseees -perton 9 0 25 9 | Charcoal, I C sss 29 0 32.0 | Mace, duty free......perlb 2 2 3 0 RUSTIAR scowseressrnccenceere 32 @ 15 10 
Fustic, Jamaiea.......+-0+ we 8 O S10 | Coke, TC ssereorseressveree 22 0 24 O | Nutmegs,duty free... 2 6 4 0 Pialand's ws-cmconevowe F O 13 0 
Logwood, Oampeachy. ww 9 O 910 | Molasses—per cwt. ey » duty 10s 2d per gal. Cauaud 18t pine...eree 20 0 25 0 
HOMAUPAS sees 710 8 © | British West India....... 10 0 12 0 amaica, per gal., bond. — Bd ssessersererereree 13 @ 16 10 
Jamaies ae Oe ms MMT snc 33 Ce American spruce ......... 8 G 12 0 
Red Sanders ..............- 7 0 © 0 | Oile—Fish— eC ane 80to35 — . 40 4 2 | _ Dantziodeck, each... 017 112 
Sapee, Menken 2. 2 0 0] SPUR nnn COR 8 OC 0 fiN€ MATKE vrererveeeee 4 8 6 Q | Staves— 
nea peovemnerenee 19 © 18 0 | SENS, PR OS SS Demerara, proof... 2 1 2 3 | Baltic, per eile. 6189 02% 0 
Ceylon ....cccevncsrersesereeee ° 0 0 0 eer para Leeward Island — ...... L111 2 0 usbec, per stan 75 0 80 (0 
Proit Currants, duty 7s ds 4d 9 enone 420 O00 East India =o f F 1 6 Tobacco -dyspibasp et seded 
Patras ..ccconcses.per cwt 29 0 35 0 one e = 10 24 0 Foreign — ws 110 1 2).) Maryland, per lb, bond... 0-6 @ 9 
Vostiz28 vevsnnereeneenee $2 9 38 0 | Y Giri Mallinell ao 8 8 | Brandy, duty Mts Ot per ge ae ee Sande 
Island ...... sien OO 0 eer pe aansinresaer ’ 156 ..niree 6 4 80'S — 8 co-vsvssereney O 1 
Gall 2000. .0cecc000 pres OO GS OS. ® ord nena = 10 465 19 Vintage of | 1872 ....0. 710 8 © | Kentucky leaf ......n00 O 5¢ O11 
Provincial <cccccoorssesesens 27 © 28 0 | gurgeecermmmennene 0% 0 0 Ist brand { 1871... 8 0 8 2 — ——_BEEIPE eversrveree OOH 1 1 
Figs, d aty 78 per owe aoe t cecces: Scececece 38 ; 0 in hhds 1870 ... 810 90 Negrohead ssececeeshilty 4/6 1 1 2 6. 
Turkey...pr cwtduty pd 409 0 75 0 Gand . eS Secemenncaies ek oe s 1889 9 4 9 6.| Columbianif.duty3/k6pe @ 5) 2 2 
Raisins, duty 7s per cwt Rape refined English 3410 35 Q | SERCVA, COMMON sevrsereeere 2 4 FG | HAVANA wmv vse BO 6 0 
Valencia new .....+.. . 34 0 55 0 aio 5 —- Fine ....000 vencnegnsemoninoesnntit CN? asia — cigars,bidatys... 8 0 35 0 
Bimaea tl nconcsensszcseeseese 85 0150 0 ete ee -— 93 2 Corn spirits pf duty paid 12 2 12 3 tine—per cwt 
Smyrna,redandChesme 0 0 0 0! Gg, a ereeecees 5 Spirits f.o.b. Exportation 110 2 o | American spirits ...........24°0 0 0 
Bultana......--cccccseree-seeees 46 © 56 oO! on ° eo : Malt spirits, duty paid ... 12 6 14 6 en sevesessertecsesecee O 0 0 OG 
Eleme ...... a ~ 50 0 0 0 : cae = Sugar—Per cwt, ool—English—per pack of 240:lbe 
Palm (Lagos) 0 0 : 
Oranges— ;: , British Plantation,grocery 2l- 0 25° 0- Bleeves.8..Down hogs...€17 0 18 0 
Bt Michael, Ist quality, | aes Linseed, Eng, - ae TefAING scecreceeneveonee 18 OM O Selb eonts HOGS ...e0ne 17 10 18 0 
flat DOX .ercocreseeseesees 0 eae ee Foreign Muscov,, grocery 21 0 25..9 ONE HECCES ....s0000002 17 10 18 
Do. Sad quality.........-. "60 0 0 BePD actetomecmntenennras 2 : ® TE ceria aia .18 0 21 0 Fe RES 17 G 18 0 
en 0 0 0 es Mauritius; crystalised— Leices OD ssorveceeeee 17 0 17°10 
Lisbon & St Ubes,}eh 0 0 0 0 Kaye, Caiciiay RAT ot 8 50 | NOSIS AIT sssseensseee 25 0 28 9 | Soris—Clothing, picklek 18. ¢ 19 0: 
Bicily ....ccccceesper box'1l O 12 0 ieee ms 0¢ IS DIS ccsssoaee.o 2h O B6r 6 PYAMS ‘scocccsccscerccree 17 0...18 0 
Lemons— Black Sea. aapeeetee 27 0 30 0 TO B 1B cccrccccccceses 93° 0 38° E CHIC .oe,,s0c00eeeee8 16 10 17 0 
Palermo............percase 27 0 35 0 Teel 1 BO sn on 43 0 54 0 Syrups, low togood yellow 19 6 22 0 BSUPer scorcccecsseseeere 16 10. 16 0 
Barcelona nuts......perbag 34 0 0 0 Po one nb’ low te finerbrown..... 16 6 18° 6 Contaar-W Voter mas-80 a wl 
Spanish nuts... perbarrel 0 © © 0 — es "37 © 33. 9 +t Bengal, low to fine yellow 19 6 23 0 sreseeeeeenee 1710 18. 
— einai = : < : Petroicum-Refined. pr gal 0 9 0 9% ‘ew to fine a crvsseeeee 1 0 18 6 Commo “tteeeseeseeens = 0 oe 
CT NUtS....000.000. Per Penang, low to fine yellow 20 9 Of matching......00. 0 : 
Walnuts, new ...... perbag 10 0 12 0 | Provisions~—daty free low ikon iam < slate 15 0 = > Prime mawhing,.....17 0 18:0 
Flax—iuty free £ e# £ s5 | Butter—Carlow...per cwti86 0 14) 0 Madras, low-to fine crys.... 21 0 26 0 COMMON oes .scceenesere o «oO 
Archangel ............perton 4410 68 19 ee soveevee 98 O 140 0 Native, low to fine Coloniai—j«r ib adad 
Riga FP BD ccneensnn 45 0 46 0 Limerick ...cccccesrsorerdl2 0.120 0 ne, se Syaney,-Fieece&iamb... 1 3 2 6. 
W Potcreburg, 12-head ... 37 10 46 10 Friesland fresh, finest...142 9 144 0 JARBOCG™ scececveesvcccseceees 18 -O 98-6 Scoured, &C.....nc0008W8 16 2 6 
O-head ... 2810 30 0 TOTSCY seveesseceeversevereedU8 0 126 O | Manila, fair brown .........17 0 17 6 Unwashed sven O 8 2 2 
Egyptian, Govmnt dressed 45 0 60 J | Baeon, singed—Waterfi. 80 0 si 0 Musee Vado .....ccceccerseees 16 O- 16 Ge Locks and pieees ..... 010° 1 8 
— native ditto... 0 0 0 0 Limerick ......000seee0e0 76 0 80 0 | Siam&China.lwtogd white 23 0 25 0 Slipe and skins ....... 1 2 1 eo) 
Hemy —daty free DiC niccmeeioms ea @ low to fine yellow ......20 0 223 6 P. Philip-Fleece & lamb 1 4° 2 6 
St Ptrebg, clean... ae ton 3310 34 0 HAMDUrg ccccoscssesseee 72 0 78 0 low to fine brown ......... 15 0 19 0 Scoured, BC.....n.ccce 1 6 2 6° 
OUTSOLE... ..nceeeereeres. eveeee BL O GO U | Hams, YOrk scccscescecsseres100 0 108 @ Java, low'to mid. white... 24.0 26 0 Unwashed ... - © 8 14 
Dalf-cleam see.coeesees. oe 256 0 0 0 ETI ...cccsccssccsereeseeees 94 0 106 0 low to fine yellow & grey 20 6 24 0 Locks and pieces 0.1.2 2 1 
Riga, Rhine... ........05 w+. 86-10 40 6 | Lard— Waterford and Cube, clayed, Nos. 12 @14 22..6-.24. 6 Adelaide-Fleece & lamb 1 2 119 
Manilla coccencancoccccecescacs, 27 0 34 0 Limerick bladder — | 0 86 0 | i9 all 2 6 22 0 Sevured, eeececceseeces 13 2. oO 
East Indian Sunn ...........15 © 21 6 Cork and Belfast do ... 78 0 80 0 Bahia & Maroim,ine brown Unwashed ..cccccccocce O78 2: 8 |) 
CRIME ZrAS2...,.0...crcsrcnncrane 0 0 06 Firkin and keg Irish ... 76 0 00 covcsecococcosoccss A) Gi B95 & Locks acd pieces cow 0 2 
FARO voresrecces sorsesree—--o-eee 13 0 8) 16 American & Canadian 0 0 O 0 mid. alae thorn eae -47 6 18 6 V. D. La-Fleece&lamb.1 3 110 
TOJOCHIONE., seersseessevereee 14 0 16 Cask ao do 60 0090 VOW DECWR. .csee...-.se0:- -16 0 16 6 Booured, &C....0crre0 1 3 110 
a -n m ersesceneccenes BA «© 2 © 1 orkh—Amer. & Can..pr.bl. 74 0 0 0 Pernam, Paraiba,& Maceio, Unwashed ee eeecceeseeers 0s 0 1) | 
— penne and — . > ° Beet—Amer.& Canpr.te. 0 0 0 0 LIOW sevreveweresseeseeseeees 20 0 21 6 Locks andpieces: 1.060. OQul i & | 
_ Seoneseesbensugees = 4 ! Cheese—Edam new...» 64.0 ' 66°90 ow t) fine brown........ -17 6 19 6 Cape.G Hope—Fieeee 
eomensecscesseccens bee 0s 36 0 GOUEE nr crseveerrrereerveee 52 0 SO | Egyptian, good to fine ANGIAMD orsnreorree 1 1 3 3 
— erescecescecesese BOO 80 lw Canter cccvceccscccceccssoes ~~ 0 0 vu | ery stalised o0eSeSecccccese 26 6 27 6 Beoured, GC.....4 ccsveese ee 2 8 
soreceresseneecemnene UO O 0 | AANEPICAD, DOW .....0006 5B) 0 58° 0 low to fina brown .........}6 6 19 6 Unwaahen ... .ccrccce 0 FG) O08 
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Che ECconomist’s Railway and Mining Sbare List. 


THE son eoetilleD tienda anaciesiehaiiidaialnenuiianntendpcestatea ee OFFICIAL PRICES ARE GIVEN. 


ot, Sends 2 RAILWAYS. 
_ Onpimany SHARES AND STocks. PREFERENCE SHARES & STOCKS, wiTH DivipENDs Con- 























Sj | TINOENTON THe Provits oF acu SePaRaTE YEAR 

Avtho- 3 i £8 | 3171431) Stk|100 )Bristol and Exeter, 4) % ........./107 
rised = Name. =} 745180/| 5tk}100 |Caledonian, 44% guaranteeds.. eos 
Issue. Oe x 11130707} Sctki10@ | Do Scot. Central, min. 7 %...| .. 
Sed — $43400i| 3tk}100 | Do do 4} % irredeemable* ...| ... 


Stk\100 Bristol and Exeter ........0.se-000»+|122 1995797| Stk}100 | Do Scottish N.E. 44 % 
8327486/| Sth|100 |Caledonian ..... -~ |126 620000/| 5tk}100 | Do 4% convrtible, issuedat80} ... 
28773) 20 | 20 |Cornwall ..... moceeceeess| 6 3750)100 |100 |Cornwall Minerals, 6 %.... coseeece 

70000 20 20 | Bast LOndon.......rscosseesee -vereeee| 10$ 4000007) Stk}100 |East London, 5 %, lst Preference 77 











15420002) 8: 00 | Furmess....c.s.0-secesere serseseveeeees| 134 2980007) Stk/100 |Furness, 6%  .....cserccscessssseeses/140 
4727101] Stk|100 00 (Glasgow and South-Western .../110 | 2276008) Stki100 | Do8 % ...«................ {180 
83502881) Stk|100 Great Eastern .....-0+0-+-.00-+--r000e| 51 2270002) Stk}100 | Do 43 % perpetual ......-......../105 
14612401) Stk) 31 Do Scrip, issued at coca | 41 50000} 10 | 10 | Do convert, 72, 5% till 1 Jy. "77| 12} 
8268851) Stkj100 | Do East Anglian, No, 2 ....., 14 50000} 30 | 10; Do do 1873, do i873 - 
864)83/| Stk/100 Great North of Scotland .., 86 905118 '| Stk}100 |Great Eastern, 4} %, 1861-2 . 
61 Btk|100 |Great Northern...» ve 187 1122600/| Stk/100 | Do 5%, 1962 was} ... 
11592767) Stk|100 | Do A) A recvesnodvd.'til §/15 12040001) 3tk}106 | Do New 5 %, 1863 ......|109 
Stki00 | Do Bf 6% hasbeen paid B {140 | 316900!) Stk} 100 | Do de 5 % 1864 ......|103 
Stk)]00 | Do div. deferred 1872..,..0.000++| «+ 4482811) Stki100 | Do 5 %, 1872 ......! 1108 





Stk|100 |Great“outhern& Westrn ([relnd) 118 3373071/| 8tk|100 |Great Northern, 44% Perpet. Pf./110 
Stk|100 \Great Western, Consol Ordinary 1162 482050/| Stk|100 |Great North of Scotland 44 %, A|:03 
Stk! 100 | Highland .......0+ seccssecssveessees Lil 218030/| Stk}100 | Do 4} % pref., B....c.cec-00-+: 87 
Stk|}100 |Lancashire ard Yorkshire ...... |138% | 6963909/| S'k|100 |Great enna Pref.5% |!20 
'Stk'100 London, Brighton, & 8. Coast.../1'8} | 613650/| Stk/100 |Highland Ay 44% cocvescsccoccseese/104 














> rat cad 830970/; 
67670:| Stk/100 | Do Defd 7'til 6% is pd to Prf 16613354) Stk! 100 | 


Do No. 6 5 %, 1866)118 
2250000/| Stk|100 |Metropolitan District.............-| 39} 3220051) 3tk 100 


Do No. 7 5 %, 1868/1185 


eR TO PEGMETOS ..0ccocseccngscsccseescs 129 4000001) Stk!100 | Do B,5 % vialinteatniencipenccianindtee 

Do Deferred ....... acadonsand eooses 1123 + | 125120; 6}! 6}\Lancashire & Yorks., New 4 4% 
Stk 100 Lon.,Chat., & Dover, Arbitration) 27 12320002) Stk 100 | Do 4b %, U861 ...cccccesee oe "1109 
30914189] Stk|100 |London and North-Western...... - | 6077501; ~tk\100 | Do 5 %, 1965........ siete * 
7966529/| Stk|100 | Londen and South-Western.... 883000) Stk/100 | Do 4b %, 1873 ...ccocccecs-sssseees 1109 
6506502} S8tk/100 |London, Tilbury, and Southend. 4 130000) 10 | 10 | Do 5 % 1874.cecee...eee 119 

$933523/| Stk |100 |Manchester, Sheff., & Lincolnsh| 83 660000, Stk 100 |London, Brighton, &c..44 %, "1858 - 

9770102) Stk{LCO |! Do Prfd. {Defd.recvg no div) |114 1339002) Stk 100 | Do do 4 %, 1860) 
777010/| 8tk|100 | Do Defd 7’till6%is pd to Prif | 55 716000/| 3tk|100 | Do do 44 %, 1861 hos 
88730301) Stk| 100 RR agro mmnarmone 95} 9430004) 3tk'100 | Do do 4% %, 1863/106 
676701) 8tk/100 | Do Stk! 100 Do do 6 %, 1865}118 

| 








300007) 10 | 10 |Metropolitan & St John's Woo) ... --» | Stk 100} Do Consolidated Pref. 5 % ...... 119 
17992062) Stk/100 |Midland “C masteeeted Ordnry ” $8 5000007, Stk, 40 Do Serip.. 
6100002| Stk|100 |Monmouthsl:ire ........se0eeeeeeees| 145 46941832) Stk}100 |Lon., Chat., &e., “Arbitratn, 4 % 79} 
$795658!| Sth|100 |North British .........-cecsssssseee+ (114 2197666, Stk|100 |London and North-Western 5 %/122 
17319770) §tk|100 [North-Eastern COneols seoceeceees. soe 240000/| 8tk|100 | Do Bedford and Cambridge...|101 
13600002) Stk! 50 | Do New 1375, Serip... 3000007) Stk) 100 Do Shrewsbury & Welshpooi|101l 
1975000/| 8tk}100 [North London 21... sescecsseereeesees ‘125 9711071, »tk|100 |London & South-Western, 4} % {110 
32301402} Stk/100 [North Staffordshire.c..cssece.s----| 77 | 1600000/) 3tk'100 | Do do 5 %{118 
2760002) Stk} 100 Rhymney .....-.0+-eeeereeeeene at 65 10000007) Stk 100 |Manehster, Shff, & Linc.,6 % 1965/ 109 
1092615/| Stk} 100 jSbropshire Union seossece seseves.| 714 | 10000002| Stk} 80 | = do 5 % convrt = 
$16312/| Stk!/100 ‘Somerset and Dorset ...... eihiomecal <a 1680007! Stk} 80 lt do 5% es 
1664665’! Stk/ 100 South ES tiie ae 8000001! Stk!100 sieaeieiiaies ee Sa? ahs 
$526340/| Stk!?30 [South-Eastern .........cee.cec0e0-,..|131 100000/| Stk/100 | Do New, 5 % cssessssssesesesveees 113 
2104650/) Stk} 100 Do Prfa. Defd reevg nodiv) 136 6000001) Stk/100 | Do 5 %, 1869 .....0-se000- sieniiail 113 
2104650/| 8tk/100 | Do Defd ('til6%is pdto Prff |127} 2500001) Stk/ 100 | Do Irredeemable 6 %, 1872 ...j113 
112750) 20 | 20 (Staines, Wokingham, & an 264 2500002! Stk/100 | Do do 65 %, 1974 ...|113 
11100602] Stk} 100 |Tatl Vale .....ccesseescesee sonneeeeee 15000007) aaliee Metropolitan District, 5 % -..... | 90 
260000/| 8tk}100 |Waterford and Central Ireland] 7 70006812) Stk Midland 5 % Con. Perpet. Pref.../1214 
200000/7| Stk'100 \Whitby, Redcar, & Middlesboro., 42 164375; 16 16 | Do 5% New, opt. to con. Ag’77} 21}; 
—————————————e eos 2 | j > . 7 he » 
PREFERENCE SHARES AND STOCKS. 189162) - _ Do 6% Pref. 1873, do Aug. 1930) 204 








193750) 3| 3 | D0 5%, 1875 .ccvrersecevsesesesseres| 5h 


























1238i4i) Stk 100 ) |Bristol and Exeter 4% ..cco+...[102 3350193/ _ 100 |North British Consol. 4%, No. 2,) 97 
1750007 5tk/100 (Caledonian 5%, OR a aadiieciies cee 241957 | Do Edin. & Glas., Ordy, 4} % |129 
176667!) Stk|10C | Do do Aberdeen, gua. 6%...++-| «+ 421000/; Stk|100 | Do con.5% pref. 1874, iss. at 90/120 
250000/, stk 100 | D0 dO dO7% wrccccescccceecccescsces| coe 1869000/| 3tk|100 |Norta-Eastern, 44 % redeemb'e/103 


Do Stockton & Dari, Class D*/129 
Do 5 % redeemable..........000++/ 103 
Do 5 % Con. Jan. 1876 .......00) 10: 





uses] coe 5350001) stk/100 


eenereeeseere! ose 2643000: Stk 100 
seoopar| Bek 100 | Dodo Dundeeand Arbroath...| .., 1663663| | 6 
















































































4000001, Stk} ali |Cornwal! 44% guaranteed ....../ .., 170000, 8 | 8 | Dod % con. into ord.Jan.1,1878) 12 
156250) 5tk/100 |Glasgow & Sth. Western gua. 5%| ... 166657' 12 | 12 | Do5 % redeemable Jan. 1, 1334| 12} 
650000/|100 |100 reat Eastern, 5% Metropolitan 113) 2507) Stk/100 | Do Blyth and Tyne, 4% «..... 1102 
Stock, issued at 105 ......... oe 700000/| 3k |100 |North London, 44 % (max 6 %)| 
960000!) Stk}100 | Do E. Counties Exten. No.1) ... | 971 000/ 3tk|/100 |North Staffordshire, 5 % ....-+-++|116 
coed — a > » ae Bircccsnvesesbooceiese! soe 9600007! Stk}100 | Do 48 %.0o...000-.-. evsrseeeececceses - 
io do esevesceocosecesesesosoecss! 405 4 i Stx!100 |Rhs OO 2OBE ccincssctnatncs EM 
nesseod = ved a ya ae eve 95000 eulnes ements Dorset 5 %, Ist Pref.) .. 
\ orfo xt., eee 90-807 | Stk\100 | Do do 5 % 2nd Preference ...... eee 
1 3tk}100 | Do do 5}% EXxt.,1847......0000+/ .. 36004 >} Do Bath Exten. 5 % Pref. shrs.| ... 
369807) 8tk|100 |} Doce 5% Wav. Val., 1847 ...) ,., 47" a aes lgouth Devon, 6% «2+. .s0ceceeses - ve { 111 
1289801| 8tk|100 | Do E. U. Harwin, 4% .. we | 2157200) Stk|100 |South- Eastern, di% onidniina 
1874502) Stk|100 | Do do Woodbridge Eaten. do| 68408207| 8tk/100 | Do ik <ceuesinliinnsl = 
7 ot 100 Patan scene 10% pm... 1223 | © Failure of Tull dividends | = “7 given “8 year yk 
81 See) Deum 48 de és nig | Mest coed ot of Be ee 
ry otk 100 DoLends, Brad. Haliter.s% inca gas __ Lawns Leasep a at Frxep RenTAts. ete 
2910901 Stk}100 Great North of Scotiand,l-tpref.) ... ‘ 3 a 
13291007| Stk}100 [Great Sth. & Wat. (Ireland) 4%| 97 Cig Leasing |=2 
Stk/100 |Gt.W.—Rent-chargep er gva.56% |122) | € | Name Companies. (=i 
10710496; 8tk|100 | Do Consolidated guaran. 5%/1214 m | & = 
456600100 | al] |Lancaster and Carlisie,4}%....... ...0 | ——|-———|——— y ae 
7940401) Stk/100 |Lancashire and Ycrkshire 6%... 146 $tk/100 | Birkenhead pegnenneneeoa i -W.&G. W103 
Stk400 | Do Barnsley, 6/38 10d% ......, .... | 100} «ll | Do 4} % Pref... | seesseee| 108 
Stk\100 | Do 6% (East Lancasbire)......) .,. | Stk/100 \Buckinghamshire. oman eee & N-W... |102 
638048! &tkj100 | Do 44% (Black: urn purchase) ce Stk|100 (Chester and Holyhead cee] DO sesesesseeee| 60 
1955860!) Stk/100 |London, Brighton,&8 C 6% guar.|} Stk}100 | D0 5% sereccesrsereeees| DO sosssveneee 130 
2700U0!) Stk|100 cai N. WC bNuneaten5%|tea Bik}100 | Do 5 % cccorcscssceseerenees TO -sienaie lias 
171252/| Stk}100 2&8. W.,7%,late3rdShrs.| .., Stk 100 \Clydesdale, guarantecd..,/Caledonian ... 
S191342) 100 | Do(Portsmauth. perpet. anns.)| .., Stk|100 |C lehester, Stour Valley.../E.Union.& G.E.) + 
6720001) Stk/100 |Manchester,Shef.,& Liacoln.,6% | 142 Stk/100 |Dundee, Perth, & Aberd.J.|Caledonian ...| + 
4754947) Stk{100 | Do Ist Preference «+0006 ... | Stk} 100 | = ——- beens = seneesensees| eee 
5595081 i100 | Deo NN can atideachael cai Stk} 100 st Class Preference seneneeeeees| soe 
3666987 ote 100 — do Go 34%| 77 Stk} 100 least Lincoln guar, 6 %...|Great Northern | -” 
62830, } 5| Do do redeemable 6%| 7 Stk\100 |Gt. , Rastena eae ae oe a Eastern..| . 
260000) Stk)100 | DoRed5%S.¥.Rentcharge 1363. ... Stkl100 nglian 1 seseeeenenee! one 
2200007) Stk}100 . do me Vins Sth }100 | Do doC7% senseeeee| DO sesnsesssee| eee 
2700002 100 aay do do Stk{100 | Do co No. 1,5 % sv) DO ccosceees “t ooo 
3087306) Stk}100 Midlanc” 4% Con. Pert. Rent Chge|103 Stk} 100 g West., Bristo! & Exeter,) 


Do 4% do guar. preference ...}) & Sth. Devon Cos. 44 % | Associatd.Co.'s/109 
* do fevential (red.) - 10 |} 10 Hammersmith & City 5 % G.W -&Metropol| 


North British Consol. 4%, No.1 98 Stk/lo0 |Lancaster and Carlisle ... Lon. & N.-W...|251 









cae Stk/100 |North-Eastern--Consolidated4% | 101 Stk/100 |London me Blackwall... —— Eastern. ies 
2d) Stk|100 | Do Hull &Selby pur. 1871,4}% | 103 Stkil00 | To4¢ Dertihinens sone ssveesenenes] ss 
2090000!) Stk |100 | Do 44% pt ees 03 Stk/100 Ly eae and Greenwich... South-Eastern. | 67 
1791801/} Stk|100 | Do G. N.E. 4% ...cco.cccooce cl soe | Sth 109 | Do Preference s-cverveeve) DO ssveeevenree| 117 
60872) 25 | 8%) Do Berwick capita: ........-...| sa» 8ts|100 |Lowestoft gua. 4 * ooceee GORE Eastern... S 
450000// Stk|100 | Do Stoctn. & Daringtn.a. 6%! ... Srk}100 | DO 6 % seevescsereeeeeeroes . Do cries ibe 


eee} vee 





Do Stocktn & Darl. B& C,6%'1145 | Stk )l00 [aidan iruidford "Pref. Midland . 
West Hartlepool ............/10 Btk100 | Do Matloek, 5 % sss) DO ssseassesese| ove 
1 Staffordshire F ; Stk /100 |Mid Kent (Cray Line) evel Le Cay & Dr. eve] cee 


orth 2 
2110002) Stk! all Sevenoaks, Maidstone& Tunbridge a 60 | all es & Easiern, 6 % Great. Eastern. |: “ee 


431383. Sts |L00 Devon, rent-eharge........./1)6 60 | al) | D0 6% soo. -nssssserervenee./Gteat Eastern. + 
vol al) astern(Read.ans.1Ws6d)| 25 Stk 100 North-Eastern — Hart iepit N.-E. NWAMLANL 
Stk |100 % sesccvssessansecervesseereeee] 109 | Stk{l00 [North & Sth-West. Junc.L &NWM.RNL| 155 
Stk 100 rat Vale, No.1 eeeeeeeetereeneees ee 192 Sctkil0o North British Con, Lien.. . eee seeeerese| 99 





4 






Share 
| Paid. 


Stk|100 |Notting. & Granth. R& C'S sreat Northern 





RAILWAYS. 


Lines LEASED AT FIXED ReNtats—Continued 





— 
i @s 
ce 
Name, | Leasing jG2 
| Companies. |= 2 

x 
—— | ee 


03 


25 | all |Preston and Wyre ........\'.&6N.-W.&L.Y!| 49 
Stk! 100 |Roy ston, Hitch.and Shep. Great Northern| 137 
Stk 100 |Shrewsbury and Hereford) 


6 % Rent Charge Stk|L&@N-W &G.W hia 


Stk/100 | | Victoria Statn eet h gsonese » &c./210 





Btk}100 | Do 4b % ....00..-.ccscocee.-| mentenn tal 
20 } all i" est London, Class A) | lw a Ex. ¢! ... 
20 |} all)| Dolass B...... eo > |Lon.& N.-W, = 
20 | all | DoCiassC....... ereseeee dd OC OW 





Stk\100 [Weymouth and Portland...|G. W & s. W... 





Autho-|} ¢ 
rised | 3 
Issue. | 5 





5152147) Stk 


2416512) Stk! 


4291501) Stk 
4000002) Stk 
4071221) Stk 
842674/| stk 
15100007) 3tk 
2957744/) Sik 
42394512 Stk 
4675532! Stk 
668433/, Stk 
37232 ~87)| stk 
20799681) "tk 
100000/) Stk 
3134425/) Stk 
30487017) Stk 
1306239) »tk 
2657823?) Stk 
52330581) Stk 
5586747) Stk 
11997665)! 3\k 

36700/| tk 
1000000/) Stk 
13430962) Stk 
10933u7) Stk 
3000007) Stk 
2127844/ Sik 
125000/| Stk 
35826:)2) Stk 
1127471/\ Stk’ 
94000334) Stk 
4006791) 3tk 
6932662)! Sik 


1138119;| Stk) 
873116/| stk! 
1115000: $tk} 


445433. | stk! 
67980 Stk) 
42229981 | Sth} 


ws 100 
809900 100 
147300 Stk 

70866001 Stk 
62513) 10 | 
2976007 LOO 


2000002 100 
1350002 Low | 
1120°02 100 
2226482/ | Stk 
21913650, Stk 
4160007 100 
10988594 Stk} 
§000007 100 
500000 low 
32181492 100 
2327808/ 100 
71669112 100 
90000!) ... 
300000! Low 
19306000) Stk 
7002) 20 
6938) 20 
21760; 20 
208178! 204 
499181) 2 
547000/ | Lou 
1127000) 100 
248640) 100 
199040¢! iuV 
205000/) ive 
660001) 100 
8602950! ! Stk 
1710; 20 
41416; 20 
1000000!) Sik 
§00000/! Stk 
10000062 Stk 
40694, 50 
ove 100 
aoe 100 
335000 100 
210000 ° ... 
2850001, _.. 
1332002 100 
44400 100 
4000000/, Stk 
9418900! Sik 
221101, 20 
apie Stk 
a + Zu 
ee Stk i 
6500 Tew 
66000l 100 


457600 100 


| | ee | 


100 Do do 6 % Bonds lst Mort......| 97 


DEBENTURE STOCKs. 











| i2 * 
i | \2$ 
a | Name. \to = 
} lms ay 
By | = 
| 
ne 


- |Bristol and Exeter ...........4 % 
100 |Cornwall, guaranteed......... 44 











105 
100 |East London..........ccec0ceess 6 % ta 
ey |}, fs Ee 6 % 116 
|Furness .. nade otienieeonemneitt % 102 
100 Great Eastern . spesenedoseces e+e % 1102 
Oe 5 %'122 
100 | Do B, 1867, redeemable.. - % 120 
100 |Great Northern ceccees soceeseed | O55 
100 |Great Wester n.........ccorcseesd % 105 
BES GU dlendidtiecactcceen sees sone +-43% 108 
|S ~yecaeoren soveenedh % 114 
ao dt oe ge Seccsccsvoses eves %/12 
100 |flighland .............. oeioninaaed $3% |... 
100 |Lancashire and York«hire...4 % | 1054 
100 |London and B'ackwall ...... 43%) 105 
100 {London, Brighton &c....s004 %/105 
100 | Do perpetual........ Latina 44% Ll4 
100 |Lond., Chat., & Dover Arb. 14% 1110 
NO 45% 108 
100 |London and North Western4 % | 106 
a a 7 ee ee 32%}... | 
100 |London & Sou ith Western A.4 %/ 105 
100 | Do do 18684 % 165 
s | Lond don, Tilbury, &c..........0: 43% 104 
100 |Me ehester Sie theld, &c...56 %/122 
106 | Do do 44%) 112 
100 | Mie ‘tropolitan ..... pocsnameceded 4 %/102 
100 IE asistininnientechenutnntdnaniciied 43% {109 
100 | Metropolitan District.........6 % 140 
100 | Midls hnaead © avdcounecencesoens 4 % 205 
1100 |North B a , E. P. & D. "B.S 5 %\120 
100 |North Eaaern. perevecescoccoces 4 % 106 
Be penne a ood % | 11 
100 | North eID Uhcteraceaneain o4$% 112 
100 |Norti Staffordshire ...., oveed %j106 
100 jSouth Devon ........... einai 5 %|120 
100 |Sonth Eastern Perpetua! ...4 % 204 


1100 ENO RE Ds connentinicantonted 5 % }227 


wanes Possessions. 
100 {Atlantic & St Lawrence shares|100 
100 Do 6% Sterling Mort. Bonds; 93 
100 | Do 3rd Mortgaze Deben., 1891) 98 
100 |Bombay, Baroda & U. Indiag.6% |1:6 
10 (B8uflalo& Lake HuronPreference! 7% 


we Do do 54% Bonds 2nd Mort... | 93 
100 Canada Southern, Ist Mort. 7 %... 
100 | Demerara 7% perpet. . reference 106 
100 Do 7 % perpetual preference..,|115 
100 |Eastern Bengal, guaranteed 5% 116 
100 |Ea t Indian, guaranteed 6 % ...,i20 


} 





100 |Evropean&N.A..6% 1 Mrt.Bd,1898 
100 Grand Trunk of Cana a ......... 11g 
‘100 Do Equip.Mort. Bds, 1 chrg.6% | 101 
jail | Do 2nd do.. cocses| 97 
1100 | Do Ist Preference ‘Bonds. aseee | 54 
100 | Do 2nd do ove . 80 
1100 | Do 3rd do Stock... -, 194 
100 | Do Island Pond Stl. Mt. D.§ P| 97 
100 | Do 5 % Perpetual Deben. sep.| 83 
100 |Great Indian Peninsula, gua.b%}.16 
12) Do New ‘do 6%] 14 
6 | Do New do 5%! 74 
2| Do New do 5% 34 


204\Great Western of Canada.........} 7 
74| Do Provisio: al Cert«., iss.at 104 ... 
100 | Do 6§% Bunds, payable 1377-3) ... 
100 | Do€6 % do dou 1890... ws 
100 | Do 5% Pref.con.tilJJan.1, 1880} ... 
luv Do Perp. 5 % Debenture Stock} ... 
ail Internatul Bridge,6 % Mort.tds}101 
100 Do 6 % Mort, Pref. Share do..| 101 
luo |Madras, guaranteed 6 % .... Vs 
g} Dojs7i, do 5% . 
15 | Do do 5% 
100 | Do do 45% 0 
100 Do lo 5% » 
100 Ma ras Irrigation & Canal, gi .| 
60 ‘Melbourne @ itodsen's bay Unite 60 
100 | Do 6% Bonds, payable 1830.. [ing 
100 Do 6% lo do 1895...|.00 
al} Midiand of Canada, Stig istMr:| ... 
100 N.of Canada, 6%, Ist pref. Buds | 07 
100} Deo 6%,2nu do | vt 
Northern Exten.6%g.hy N.ofCan | 90 
ki 0 Do 6 % improveme:.t Mort... v1 
19d ‘Oude &@ Ko tikun guar,d% ...j/116 





100 ‘Seinde, Punjs sub, & Nae 5% |. 13% 
6 Do 5 % $ ames | 6 
100 Seuth Indian, gu sara nteed 6%. je th 
om Do p ReOet Oe eeresseeeoerooeers: ceseeees: 14 L3/ 
DO 4} . cesvescceccecccesoes reese jiu 


r 0 Tasmanion M. Live L,, guar.s%| 78 

10y Toronto, Grey, and Br ce Rail. off 
Canada, 7% Bounds lot Mort j ia 

all ‘Wellington Urey & Bruce Ry v 
Canada 7 % Bde. let Mort.) ... 


ee nC OLE LL LLL LLL LA LOLOL A LL LT LL LL LL OL LE LLL LLC ee er settle 


| 
| 
| 
i 
| 
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edeiie tite = Apead RAILWAYS. BRITISH MINES. 
| Foreien Ratwars Forrren RaILway OBLIG.TIONS- Autho-| i st 
a == os rised a | Paid. Name. 
|| Autho-| ¢ |2 s <3 | Redeem. 2 8 | Issue.| = | | Glostng 
rised = 2 Name. jee °Oo_|-—— Name. |e —-! °} —— | 
Issue. (ff im om |Yrs.) At F= 12000, 6 | all Assheton, Limited, sesveens) By 
me cone — —_—_— ior —_—_ 10310) 6 1 Devon Great Consols .. i 2 
60143 10 ali Antwerp and Rotterdau ....... 20 | 0 | 83 par Antwerp and Rotterdam......... 3 Yo| a» 512| -+ | 73} Bast Basset, * [ogan’’| a tp 
90209 20 all Bahia & San Francso..L., g.7%, 223 100 7 ;oar Bucharest and Giurgevc, guar. | 6144) ... | 14/6 East Caradon.....ccccssosse | i a3 
2500 6. all Belgian Eastern Junction.......... 2 by Danubian rer 7 %/\102 6000)... |62 14/ East Wheal Grenville .. ia 
35000 10 | 10 Bolivar, Lim ted ... 7 100 | 6 | par Central Argentine ............:.0. 7 %|102 1906) ... 4/94) | Bast Lovell.......c.cccccocce . 3 
{| 239800 10 all Buenos Ayres, Gt. Southern, L. 13% 100 |». [ «| Do. “ » 7 %\102 15000} .., ail \Great Laxey, uimited...| 153 1) | 
| 330450 Stk. 100. Do6 % Debenture Stock ..... . 109 | 100/ 33 | par Central Uruguay “Monteviedo.. 7 %| 89 18000) 1 2/ Hingston Downs .........! 1° | 
1650 Stk. 100 Do 7 % dO.......00cesceeeeererceeees 124 | «2 | se | oe Charkoff-Azoff, gua. by Russia § %/i01 9000) ... all Marke Vatley.....cs-sssee! 33 | 
35000 10 10 Buenos Ayres & En-enada Port, -- | «e« (Charkow-Krementschg, gents -6 % 191 40000) 4 34 Mwyndy Iron Ore, Lin..| 14 
Limited, 7 % Preference at 9 | B42) 38 par Dateh ee coveee 44% | = 1120} ... 1616/7 Providence,“UnyLelant”) 2 3 
59000 20 ll Central Aven ake L., gua.7 % 18 | 84)! 38 | var De BBBD  ccecccececc ccc .ccenbsooce oa 612! ... } 1} South Caradon set eeescees 7 ts" 
} 15904 650 all Centra! Uruguay of Monteviedo TOO | 36} Par: 10 1871 .c0cce.00.00.00-00 ace « 6123' ... | 65 SouthCondurrow ,.. 54 6) 
7 % guaranteed hewn... 18 109 | 10 | par E. Argentive, 1 Mt. Deben, 1834 7 % 96 | 495)... 44/3/ -outh Wheal Frances. : 
8190 100 100 Copiapo ae 83} | 20 | 98 | 26 Eastern of France ....0.....0000 5%). | 22000) 6 ali | Cankerville, Limited.... io ik 
60000) 16 al! |Diinabarg & "Witepsic, ae Berip| S04 4 75) 5 Great Luxembourg ..........00++ ~5 %) 43) 6000) ... 9 {lis tb inccinitie enact 2s 26 
69760! 16 al Do Registered .......cccereseses 20 20 | 75 | 25 | D0 srececrrecccscersessevveceerserseeee 5 %| 24 | 16000) 4) all |Van, Limited ........s0001 26 23 | 
122000; 20 ali | Duteh- ae socccssecesqoenoooces | 263 | 100}... \Havana and Matangas........... 7 % | | 6000; ... | 5116/5 | West Basset ...... Ptivtbess 6 7 
3000} 20 8 DO NOW  sccccoscescccccsccccescsces| 10} DOO kA ee A. PO RN el etniviccs conn Abt i 3000) ... 12} | Vest Chiverton............/ 15 17 
25000! 20 | 3.| Do dO... ccccoccese 44 | 100 | 10 | par Iquique and ‘La Noria Railway 600) ... 55g | West SELON ...corecsrerseree| 70 90 
S2000| 20-20 | Bast Argentine, Limited, g. 7 % 133 | Peru, Mort. Deben. Scrip ... 7 %| =| 612) 5} |Wheal Basset, | 0 2 
17500; 40. 1s | European Central Railway, Lim 100 ‘ . |Kursk Charkow Azow ........0... 5 % 7 5179! ... | 9/12 |Wheal Grenville covcee 4 2 
t BOE SORUID <cuscecncodnnneenneenconens a 100 | ... |100 |Matanzas and A Mor cones - “3 eI a | 
600000/,100 100 His Highness the Nizam’s State 100 | 30 100 |Mexican. Class A Mortgage... . COLONIAL AND FORE | 
j Railway 6 % Guarantee Scp. 103 100 | 26 100 Do B do cveccccecccescscocoos 7 % cs - , i _ IGN MINES, | 
112500/ 20 all | Lemberg-Czern.-Jassv, Li.aited, 200 | nce | eee | DOC G0, 2876 crcceorcccecsccsoeene 7% 35000, 2 | . r= os, Limited ......) 1; 3 
| | guaranteed 7%, ist & 2nd iss. 123 eee | cee | see Moscow-Jroslaw, guar by Rus 5 %! ae 60000) 1 | jal) |Almada & Tirito Consol.) } 
40000) 20 | 20 |Lima, Limited...........-++--.+ 13 100 | Moskow-Koursk ...........0.00-0000s 6 %)1lU5 70000 i — | Silver Miuing, Limited |f i 
11250) 20 20 ‘Metropolitan Rail of Con» tan- | 100 | ... |... National Pisca to Yea...... on % | he | 20000) 2 | AUStrAliAN ....-sserssesees «| om 
tinople, Limited ....s0000--.| ... | 100 | 29 (100 \Nassjo Oscarshamm, 1 Mt.Serip 5 %| 74 | 20000) 10 7 |\Cape Copper, Limited ...' 33 34 
95000) 20 all |Mexican, Limited .......0...00seeee/ 23 20 | 75 | 20 Northern of France ..........0.0« 3 | 123 | 21000) 5 | all |Uotorade terrible Lode, L) 2 & 
24595| 20 ail [Namur&Liege,gua) by the 20 | 83 | 22} Do (late Charleroi) sores B$%| - | 92945) 1 | 168) onPedro NrthdiRey,L.| 3d par 
14f per Se ey 1 20 | 81 | par No:th of Spain Prioritv...... 3%] 9 23500) 10 all ‘Eberhardt & Aurora, Lim. % 8 
10000) 20 ; all | Do guaé % Pref} Governt 24 |} 100 | ... North-Western of Montevideo,L. 7 %{ ... | 30000) 10 10 | Flagstaff, Limited ...... i n 
14000] 10 | all |N. Rail. of B. Ayres, meowemnted: i2 100 , 99 | par |Orleans and Rowen ...........060 3 %| 25 | 25000) 2 all | Fortuna, Limited ...... “a 5 BE 
5500/10 | all {| Do Deferred.........000+ 100 | ... |100 Ottoman (Smyrna to Aidin)...6 %/| 50 | 60000) 2 ali |F ontino & Bolivia Gid.L. 4} 
4000} 10. «16 | ‘Do Ordinary .. 20 | 99 | 20 Paris, L.,&M.(Pusion Ancienne) 3 %| 12} 27459) 10 9 \\seneral Mining Ass.L.) 3 5 
672301) Stk'100 | Dob % Debent. ire Stock 20 | 85 |par! Do (Fusion Nouvelle) .........3 %| 124 68000; 1} = |Kapanda, , Limited. a lt id 
11250] 10 | all | Norwegian Trunk Preference...) ... 100 | 85 |100 | Provincial Vrel-Vitebsk, guar. 6 %|103 | 20000) & 6 iL is! Chance Silver Ming! | 
47500! 20 | all |Ottoman (Smycna to Aldin)...... 44 | 100 5 (100 Recife & San Francisco -......... 6 % ~ | | of Utah, Limited ,.....! # 
75000) 20 | 20 | Provincial Orel-Vitespk, guar. 5% 204 100 6 \100, Do... ‘ oo 6 %| ove 15000) 3 | [ |Linares, Limited ........ -| joe 
1200000 Sté.|L00 | Recife & San Francisco, |, InyG-T% 954 | 20 90 | Par Royal Sardiniap, A anesgehihateesdl 3%)... | 166000} 2 | Lonicn & California,L,) 3 4 
81600) 20 | 20 |Riga and Dunaburg.... | 194 20 90 |par| Do B ..........0 Sesbaveboetsbibd 3%)... | 66000) 6 5 |New Quebrada, Limited. | 3¢ 3} 
60000} 10 | 10 |Reyal Sardinian .....0c..e0 AOS _ 65... | par |Royal Swedish ...... «cee | 55 | 50000) 4 all |Panuicillo Copper, Lim.) 1 
40000 10 |-10 | Do Preference . Fete a, | [ee ee ee ee -7 %| 85 | 10000, 20 al) |Pontgibaud Silver Lead 
B2V0U} 6 | all |Royal Swedish....cc.cosccssscscsvses] | cee | coe | soe (SAM Paulo, 1877.....0cceeeesee vesee 6 % 105 | Miving and Smelting. 418 2 | 
$3000} 4 | all | DOT % svvssscsecesssessessecesessees) 2h | see | ave | ee | DO 1878. sssssnrsonsenveserssnnsenee 8 %|10G | 100000) 2 1 Port Phillip, Limited...) 2 1 | 
310%) 2e | all | <ambre ard Meuse... 1 10 100 , 30 | par |San Paulo & Rio de Janeiro,guar. 6 «| 95} 44000) 6 all |Richmond Con. Ming,L.' 9: 9} 
17000 10 al Do 5¢ @ Preference .. “) Ie ; 100 | 6| par |Smyrna and Cassaba, Limited, 8 % )100 225000 10 10 | Rio Tin 0, Limited ......! 6 7% 
100000 20 ali |San Paulo, Limited, gua. «| 29 | 20 90 | 20 |S. Austrian and paren Italian.. 3%} 9§ | 30000) 10 all | Russia Copper, Limited.. 2} 3 
200000] Stk. al Do 5} % Debenture Stock ..... “112 20 | 98 | par Do 1871.. eens -3 %| 9} | 120000) 1 all [Scottish Australian,Lim.; 1} it 
20703 20 20 |Sm)rna and Cassaba, Limited . 8 20 | 99 | 20 | Southern of France eeeccecoce socee 3 %| 126 | 30000) } : oN eee par dp 
7600 20 20 | Do7 % Preference ......... .....| 17 20 | 99 | 20 [South SSAMOR ccsencscesees sees 3%] 8$ { 97500) 2 all Sierra ButtesGoldMinig. 
750000 20 al! |South Austrian & Lomb.- -Venetn. § 190 | 37 | par |Swedish Central, Lim., ist Mort.5 % | 82 } Limited, Ordinary ..! 1} 4 
134000' 20 all |Southern of France ....... escneese BOD tices | cts Do Scrip, all paid este -- 54%] 72 253000 Stk | 100 ‘St John del Key, Lim. 380 400 
1€430 10 | al! |Swedish Central, manana ensebe = - | Camboff-Kozloit, guaranteed.. - 5 %| 97 15000) 4 all |Sweetland Creet Gid., L. 22 33 
| GEO0O} BO | 20 [Varmtrccccccccccsescscovesscnccceetecesee “3 20 | 92 | par/Varna.......... haquedbonspnenseonenanente 3 %| 4 43174, 30 «. |United Mexican, Lim,| 3 3 | 
26757) 82 all | Wert Pianders.... evccsssereenseesere. | 13 BD FF AOE TBO pxcecccsscsnentipncivetnsanpesoonsen 6 %| 5 | 10000) 10 6 |VancouverCoal, Limited 1 lip 
20000 1¢ all Dy 54 % Preference .......++.. ' : 20 | 94} 20 |Western. & \. - West. o! France 3 % 12 _ wees 1 _all York Peninsala,Limited 3 
— ' = 
’ ‘ yr 
OFFIC VIAL RAILWAY TRAFFIC RETURNS. | 
j * | 
|Revenue past Half-year.| RECEIPTS. = .| Aggregate | 
Capital | __ Dividend per cent. 7 a a serege | sates | 
Wath: dates | | Merch - Receipts of | 
Expended ork- Interes erchn-| | <e open in | 
Gross ing Ex-) Kents, | Name of Railway. Week |Passen-) dise, ( qota) | Same | 5 Half-year. | 
ex Leased) p. | penses, ae ist half 2nd half ‘Ist half. | gers, | mineris,| wack: é — | —. | 
Taxe-+, Prefer- aan a | | ending parcels,| cattle, Rece pts) ; | 
Lines. | cise. & Duty.| ences. | 1874. | 187% | 1876. | | ~ | ne | 1874. iE | 1876. | 1874 | 1875.|1874. 
£ e | £ | @ |\€ad|£edj\eea| ey Se a Bae ae he re ge £ a! 
751186 | 25751, 19669) 6336... w- | s»  |Belfastand County Down... Oct. 1) 618 | 338 956 966 | 21) 16215) 15162 tsi a | 
1407170 | 86744) 60257) 204713 100 | 3100 | 3100 Belfast & Nortnern Counties) 1) 168% | 1998] 35592) 3604 | 26 66379} 652725) 1364) 1 
6491234 | 259460, 136513, 88924) 2126) 3 00 | 2 OO Bristol and Exeter... | 3, 6364 | 3853 | 10217 | 10205 | 67| 160235) 156253) 151} ii | 
26169379 1403724 6y9322) 447200) 1 00] 2159 | 3 2 6 |*Caledomian.....c..c.cccsoseeens 3, 21361 | 38442 | 59503 | 69535 | 81) 637905) 528660, 739 | 737% | 
20'8611 | 110083, 60791) 60282) 1% 0|}1150|2 60 (Dublin, Wicklow, and Wexta. ON cs 8, BS sats 4537 | 4856) 37) ... on 122 | 122 
4574208 | 252309 109834, 75933 6018100 | 3 & O |Purnese.........cccccoccsscssssceerse(OCt, 8) 1798 | 7117 8915 | 9354 87) 121283) 119794) 192 | 102 
8849587 | 457625) 269263, 108.70 1 60| 1150 2 00 *Glasgow «nd Suuth-Western| 3; as | ve 19393 | 18923 | 61) 174583) 168597) 3154) 315% 
30131475 1205432) 7585682, 552735)... «» | ++»  |Great Eastern..... 3, 29707 | 23587 53294 | 52540 | 69 72772) 717433, 763 | 763 
24364455 1390141, 780523, 391122) 2150 | 4 26 | 2.16 0 Great Northern ..... wal 3 25683 | 3730% | 62987 | 61442 | 120, 831059} 807098) 623 | 513 
3176279 | 1.3662 61655, 69478} 011 3| 0 50 | 1 100 *Great North of Scotland ...... 2, 2200/ 2230) 4330) 6085 | 17) 48793) 47356 i. 268} | 
6644186 332879 187249 $8495) 2100/2100 4126 GtSouthern # Western righ) 1 6520 | 6316 | 14936 | 14673; 33)... 445 
613.8831 (2700911 1416575 10588¥6) 2 00 | 2100 | 117 6 *Great Western ....ceccevorees eo 3, 52350 59514 | 111864 | 110032 | 73 1042248 1020910 ro 1510 | 
27433966 1706300 969001, 342607 3 00) 3 50/3 OO (Lancashire and Yorkshire ...| 3 24-69 | 41077 | 65916 | GAS7S | 153, 998571) 9ndid7) 48 423 
64124199 4333530 2427309 1074774) 8 60} 3126 > 3 26 Lonuon & North-Western, & 3 81792 | 105019 | 186518 | 186757 | 217/-2611578 2bizoo et 1580} | 
15318471 | 771569 391301) 287619015 0| 3 60/1 7 6 \London, Brighton & 5. Coast! 2, 30238 | 9690} 39978 | 36155 | 105) 559952| 529249 = 3764 | 
19100717 1008337; 656084) 692392} 2 76/3 262 #€) \London ‘and South-Western... | 3) 27261 14183 41444 | 38739 | 65) 606178) ae tot 
20672625 | 456070) 282629| 249560] ., ws | 0s (London, Chatham, and Dover! 3) 17743 | 5541 | 23284) zis6l | 162) 340629) 8 i 
799677 | 23702, 3226, 4345) 3 00/2100 | 2 100 London, Tilbury, & Southend 3 1314/ 779 2093 a 6 ° 
20481063 | 846406) 466042) 382831}0 60/1100) °%100 \Manch., Shefiield, & Laeinsis.! 3} 8821 | 24539 | 33360 | 32366 | 125 444681) 425689, 250) 2584 
759600 | 66157) 26456) 2663) 6 100 | 6 00 | 6 OO Maryport and Carlisie«....... Sept. 26, 499 1949 2448 2436 | 6% 29047, 20540 38 | 38 
8106615 238674) 89320) 95518) 1 6 0 | 1100 | 117 6 \Metropolitan .......ccsssecoes SF ns dia 8877 | 8642 ‘mos 120883, 112149, 8)| 7% 
629492 | 12673| 6700| 6028| se | ome | Bt Sohm's Wood cccconcessce.cc| meg ia 389 | 491 5675, 6438 14) 
6690115 137223! 6F895| 70623) .., acs +» _|Metropolitan District ......... aie iis 4653 4208 Pet 60254) 51139) 8 | 8 
63401. 93 2598033 1582063) 778100) 216.0) 3 60 | 3 OO |Midland..........ccsccseerecseeveeee 3, 39682 | 80412 | 120074 | 115372 | 123) 1649461 1590712) 975% 94g | 
403.407 211664) 114365) 44586] 1 15 0 | 2 50 | 2 0 O |Midiand Great Western (irish), 1} 4177} 6353 | 10530} 9987 | 30) lzCai7) 116334) 348 | 348 
1611563 51287) 63597) 18064) 315 0 | 8 60 | 1 OO (Monmouth=WiTe ....cocvecseeeeses esa] os ‘i a Be om woo | Ot! St 
23736731 1063866) 656258) 447532)... 0150 | 2 00 North British..............cc0e 3} 17582 | 28324 | 45906 | 44396 “pa| 418563) 399245, S442 823 
60671989 3200702/1720572) 766555) 3126 | 4126/4 26 |North-Eastert.ccccssse..ccsesseece 2, 42906 | 96307 | 139213 | 131082 | 99) 1875910 1064626) 14008 137% 
3827368 192 2158) 89988; 43649) 2100) 2100/3 00 |North LONGOR .ccces.cccccccocceeee 3, 4786 2720 756 7523 625 100192, 95503 = 
7618069 | 312568) 176808| 1099450100 | 1 50 | 017 ‘| Bick = 7 ae ist 171907}168625 } 1 118 
1215044 | 36267; 21598) 15437}0100/1 60 ove oS ose 2598 2331 | 72 4752, 30476) 36: 36} 
1937957 | $79:43) 444151; 201768} 1150/3 60/1176 Roy mey seeseeecanenses sees 2| 36679 | 12056 | 47735 | 44455 | 138 soos 569522 360 347 
8871269 | 149313) 85749) 68927} 1 00/1 7.6 | © 10 O [South Devon ......ccccccccsssccee 3; 4218 1893 6111 5882 | 50} 5788) 95321 | = 
| 2002417 | 173565] 109851! 45708] 5 00/6 00 | 3 10 0 Taff Vale .<...................... ee a 9326 | 9120 | 152) 128976, 117162 
1610237 | 96233}- 48012) 652z6z) 3 60 | 3100 3 BO |W ister..ccesccorer-cocsccensenececosces 3, 2175 | 2108) 4283 4265 | 41} 65501) 65746) 1 054/108 
|| _1804zi6 "75502! 4878) 94504’ 1100 | 1 60’ _.. _|Waterfore and Limerick... 1} iis2' 1407! 2579' 2490! 18! 435961 39620! 141) 141 ist" 
COLON IAL AND FOREIGN. “ 
| Week; Receipts. | Totalreceipts. + | Week| Receipts. | Cotai receipts a Kecei Lotai receipts 
| Name, endng| 1875 | 1874 | 1876 | 1874 Name. ieee 1875 | 1876 | _1876 | 1874 | Name. | 1976 aS 1875 | 1874 
—_—— ee | ee oo aeamaitaiias > ania ec | 
Bahia&s.Prancisco|Augls| 585, 671 4552, 4066 | Gt. West. of CanadalOct. 1 1988. 22090) a+ coo | Selinde ............000 — 12938 oe - 
Bombay, B., & C. 1. 28; 6062 65547; 44115, 41864 | Madras ............../Augl4, 11023; 11445)... Indus 8. Flotilla 10) 3933 ose a 
Detroit® M'waukee Sept 2 4113) 6007)... ad New South Wales..|Jne.26| 9734| 10713| 257410, 236899 Smyrna & Cassaba|Septl9) 1864 19339, 14165 
East Ind an ......... Aug28| 31754) 39218] 287044) 390770 | N. of Buenos AyresjAug. 1) 858) 1047 37235) 39361 , Sth. Austrian line. 16) 70803) 75183]2313025 2288012 
Jabbuipore ...... 28) 13596) 1365) 13748) 19831 | Northern of France|Sept | 92271) 95513/291765,2706684 Upper Italy...... 16} 76802] 71490]2465034 2378431 
Eastern Bengal -»|Julyl7}; 3183 aan ooo wt Ottoman ...... wonce 1ij 4007; 2867; 16219) 15853 | Souvh Indian ......;/Augi4) 1572 9735 12663 
G. Trunk of Canada 2 43100) 46 ies oe Paris and Orleans.. 9} 84314) 80515) 2714243/2467958 | Soutnern of France 9) 45407) 4 1338193)1287672 
i Gt.IndianPenineula|Aug]4| 16949) Iss2t | 127256) 119827 | Paris and Mediter..| — 9|226631/217913|7265211,699567 | W. & N.-W.Frano. | 61837] 69995] 1846664, 1754620 


* The aggreaate is ceckoned in tiese cases for the aalf-year beginning lst August. 
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. Liberal interest will be given. Principals on'y 
Raat with.—Address X. Y. Z, care of Messrs J. 
Burbidge and Co., Advertising Agents, 35a Moorgate 
street, E.C. 





MERIDIONAL RAILWAYS OF 
ITALY. 


ELEVENTH DRAWING of GOLD BONDS, which 
took place on the Ist October, 1875. 


ny) 7} 

HE FRENCH, BELGIAN, AND 

DUTCH RAILWAY GUARANTEED TRUST, 

(1875). 

In Certificates of £100 each, to be issued at par, redeen- 

able at £125 each. 
Rate of interest, £5 10s per cent. 

The punctual payment of the interest is guaranteed, 
in addition to the iscome «erived from the Investments 
of the Tru t Fund, by a sum of £250,000 to be invested 
in Consols in the names of the Trustee -, in case £2,000,000 
be allotted, or by a 1-ss sum in proportion. 

TRUSTEES. 


on the first of January an¢ first of July. at the Bankers 
of the Trust in London. The excess will be applied as 
a sinking fu din repaying the ce:tificates at £125 for 
eac cer ificate of £100, by annual drawings to ve made 
in the presence of a Notary Public. The Trust will list 
until all the certificates are reimbursed in this manner. 
The 8. ¢1 itie remaining will then form the reversion, 
tu be distributed as follows :— 

4. Toree-fourths to the hol‘ers of the coupons of 
reversion ; a coupon of reversion representing 
the share accruing to the certificate holder ia 
this reversion will be attached to each certifi- 


The Right Honourable Toomas Emerson Headlam, | 


eate, which coupon will be re’ain-d by the 
President. 


The Bonds, bearing the fol owing numbers, will be holder when bis certificate is drawn, and will 


PAID OFF from the 1st January 1876, on d livery of the 


; 
| 











se . : entitle him to his pro rata share in the division. | 
ld Titles with the ( ovpons not matured attached, Interest ene ie Tone cane | of this portion of the reversion. 
3} | on these Bonds will cease from that cate, Francis Webb Shields, Esq, M.LC.E, 6 Delahay street, | ” ae Hp reversion wl be opptied as 
1320 TITLES OF FIVE BONDS. Westminster. ST i , Gai eB 
6} | 7 i T. Knox Holmes, Esq., 18 Abingdon street, 8.W. eine ee seer “ tal ro to ~ —_ | 
; | . BANKERS. | ane cae ye ehepal-> cairn 
me Numb'rs! \Numb'rs ait imi ro 1 ie ; ultimate reversion -fter all the certiticates hive 
a | of the | Numbers of the || of the | Numbers of the The Consolidatei Bank, | — 52 Threadneedle street, i been reimbursed .t £125, and st the end ot the 
28 Titles. Bounds. Titles. Bonds, Crriczs—79 ‘Cornhill, EC. | ‘Irust, such fund andthe accumulations thereof, 

















or t' e then remain ng portion of it, will belong 


To to them. 


From 


be 
a~ 


From | Subscriptions will be rec ived at the Offices of the 


; 
ust EY.—WANTED, £6,000 TO 
£8,000, as LOAN on a property (weaving mill) in 


| 
| 6901 























sively invested in weill-selected stocks, shares, and secu- 
rities of Fiench, Belgan, and Dutch railways, and no 
more than one-tenth of the amount allotted will be in- 
vested in any one curity. ‘lhe trasiees have entered 
into a contract fur the purchase of such securities as 
they shall approve of; for the investa.ent of £250,000, 
or @ proportionate amount in Case the whele of the 
certificates shsli not be allotted and paid-up in Consols, 
in the »ames of the Trustees, which, with the interest 











| 3 | 34501 | 34505 The feat f this T heref foll 
73 361 365 ) my ~ ; e features of this Trust are therefore as follows :— 
3 257| 1281 1256 | 6035 | 94671 | 34675 a a baseband teased ne ‘elena 1. Iuterest at £5 10s per cent., secu ed by the in- 
400 1996} 2000 696 4805 p en ve tments of the Trust, andt.e,uarantee fund 
2} : | an | os eee aa cent. per « nnum, up to the amount of £7,000,000, at par, be anes - T d f 
= 566 2826 | oe | 7438 | 37186 | 37190 payable as follows :— - ‘neenes of £25 ae edad ce tients sal 
769 soa | 988 7927 | 39631 | 39635 £5 per Certificate om appl cation. “Utmes o te 
20 — llotment. i 
861 4301 4305 | 8007 | 40031 | 40035 90 = js saik Hovensier. 3. A reversion, divi i L- as above stated, among the 
947 4731 4735 H 8254 | 41266 | 41270 25 ae en 90 bh Nuvesnber. holders of the coupous of rev ersion. 
1031 5151 5156 8274 41366 41370 30 yee on 3lst December, less 10s - poe en meeting aco nmittee of certificate- 
1143 5711 | 6715 || _ 8°22 | 42606 42610 : ; olders will be appointed for t:e purposes set forth in 
1162 5806 810 | 8671 | 48351 | 43355 for accrued ivterest. the Trust ceed. 
os 6911 E915 | 8677 | 43381 | 43385 The extreme scarcity of home inves ments which The ex; enses of management :f the Trust are limited 
1254 6266 | 6270 | 8733 | 43661 | 43665 will yield un interest of about 5 per cent. with fair pro- | to a sum not to exceed £5,000 . er annum. 
5 is i spects of increase representing at the same time absolute Applications must be « ade in e 
1547 7731; 7 | 8761 | 43801 | 43805 pe ity for th ad Reeeahit scan ican the maaan App ade in the annexed form. 
. 1336 security for the capitel invested, | as1.d to the formation n cases Where no allotme:t is mae, the deposits will 
sot con - pe ‘nal coms of this Trust. The best English railway shares aie now | be returned without dedu Gen, ond where the certid- 
1696 | 8476 | 84390 || 9133 | 45661 | 45665 | capit»lised so as to yielda very low rat« of interest, and | cates allotied are less than the number applied for, the 
1779 sgl 8895 9288 | 46436 | 46140 it seems alnost impossible that tue rive in these secu- | surplus deposit will be ci edited towards the amount pay- 
1809 9041 | 9 45 | 9296 | 46476 | 46450 —_ can go much fu se soot ee the ove favou- | able on aliotment. Allottees may at any time anticipate 
| 1941 9701 | 9705 | 9436 | 47176 7180 able circumstances. here is hows ver. a Class Of secu- | the payment of the further instalme: t-, beirg a lowed a 
| | rites which in every respect offer the same guarantees | discount at the rate of 5 per cent. m. Per: 
| = ee re oon con ot safety, and the prospects of which are, in fact, in | who wish to otheane eamen aclaetier “tat the Trust 
2323 | 11611 | 11616 | 9742 | 48706 | 48710 | ™any points superior to those of English railways; | against the Trust certificates can offer the same to the 
2724 | 13616 13620 | 9313 | 49061 | 49065 the-e are the Shares and some classes of Debentures | Trustee-. 
2736 | 13676 | 13680 | 9817| 49081 | 49 85 (Obligations) of a number of French, Belgian, and Dutch The contract above referred to, and the draft of the 
2942 | 14706 | 14710 30303 | 61511 | 51515 railways. The railways of every country fllow its | Trast deed, tovethe: wit form of the certificates, may be 
3147 157: 1 | 15735 10396 } 51976, 51980 general course of prosp rity, ard the reiations between | seen at the Offices of the ‘ru-t, and prospectuses and 
3155 15771 | 15775 | 10528 | 562636 52640 the prince p 1 c-untmes of Europe a:e now such, that | forms of application m-y be obtained of the Secretary 
3643 18211 18215 10597 | 5.981 | 52985 whatever affects the general course «f busi ess in one of | or B nkers of te Trust. 
3687 | 18431 | 38435 | 10759] 53791 | 63796 them affects them all, sothat the expectations of a Uctober, 1875. 
$751 | 18751 18755 10873 | 64386 54390 steady increase of traffic entertained with regard to line 
| ; 26 | : lish railways muy be applied with equal furce tothe | THE FRENCH, BELGIAN, AND DUTCH RAIL- 
3777 | 18881 | 18886 | 10946 | 654726 | 54730 | Eng ’ , 
, | 54900 railways of France, Belzium, and Holland. In two most WAY GUARANTEED TRUST. 
4 Lene a ie -_ 55745 material points in: estments in the securities of the rail- engthe 
ary . ways of these countries offer to tue investor decided ad- For“ oF APPLICATION. 
4 ot oe - aan cous vantages over English railways (To be retained by the Bankers.) 
00 | 4123 | 20611 | 20615 |; 11 5648 ™ k 
3 4277 | 21381 | 2i386 || 11607 | 67531 | 57535 These points are the f llowing :— ae 
t 4354 | 21766 | 21770 || 11738] 58686 | 58690 1. The Governments of France, Belgium, and Holland Issue of £100 Certificates at par. 
tp 4519 | 22591 | 22506 || 11999] 60991 | 59095 | keep the n ost careful watch over the capital accounts To the Trustees of the French, Bel ian, and Dutch 
4585 | 22021 | 229.6 || 12001 | 6CO0l | 60005 | of tne railways, These Government- are larg: ly inte- Railway Guara: teed Trust. 
4504 | 22966 | 22970 || 12077| 60381 | 60386 | rested in the pr sperity of the railways, either by gus- Gentlemen,—Having paid to your account at your 
4660 | 23296 | 23300 || 12117 | 60581 | 60585 rantees ,iven for the payment of the interest on the ob- | bankers, the sum of ew pounds, as 
6026 | 25121 | 25126 || 12180] 60696 | 60900 | ligations, or by direct leans or otherwise. Extravegant | * deposit at the rate of £5 per certificare, I request that } 
5251 | 26261 | 26265 | 12319 | 61591 | 61595 expenditure, such as we have witnessed in the history | YOU will aliot to me certi' cates of £100 each, 
6733 | 20661 | 28665 || 12363} 6:81! | 61815 | of sme English railways, and ma, have to witness | #41 agree t» accept the same, or any less number that 
: ay may be all tted tome, and to pay the balance of such 
5786 | 28926 | 28930 || 12420} 62096 | 62100 again, is almost impossible in those countrivs. ‘ pa 
5790 | 28946 | 28950 || 12458 | 62286 | 62290 2. The relations betwee. capital and labour and the | Slotment. accor. ing to the conditions of the pr.spectus, 
6816 | 27076 | 29080 || 12402 | 62456 | 62460 | laws regulating the same make difficult, if not impos- | 44ted Octover, 1875. 
6995 | 29971 | 29975 } 12718 | 63586 | 63590 sivie, those sudden movements le.ding to exaggerated eye at full Length secsseeveeceee. score 
6064 | 30316 | 30320 || 12846 | 64226 | 64230 rises in the labour market wiich sometimes have had <, ature eestor : 
6523 | 32611 | 32615 || 12889 | 64441 | 64415 such disastrous effects in this country. > a ends Sameiee ull....... Ores Gereneaeeeereeres 
oe 6809 | 34041 | 34045 |, 12952] 64756 | 64760 of the reilways in France, Belgium, and lolland, are, on ee serene ae 
4 | TITLES OF ONE BOND. Sean or cure to those enormous fluctuat ne whieh | Addition to be i My ret + mse hemmamchat liad 
: a | ae and then take place in Engiand, but show a Saeko too aka eri esta dee 
steady a id constant development. . ‘otment, ‘ 
4 | ew the | eet the ! neon the One example will denen strate the above contin, at 5 per cent. per Shiono 
be | mas. . and at the same time show the great. advantages to - seeererserenecesearer ee seee.s-seeens 
; i i derive: frou tho-e investments. The Northra Rveil- : a pinieaieneiceienaen ve 
; —_— ane | ae | To | bin | a way of France connects Paris with the most prosperous COLONIA L COMPAN Y 
c 89341 | 89345 || 10800 rovinces of France; it carries an enormous local H B ON A 1 T 
j 66061 | 66065 || 90126 | 90130 || 108201 | 108205 et within ti.e-e ine a i f 4N id L 
7 . provinces, and is the grea: road o : 
3 66396 | 66400 || 90856 | 60966 || 109241 | 109245 communication between France, Engian , Germany, CHAIRMaN—The shone tes E. P. Bouverie, 
NY 66436 | 66410 |) 91246 | 91250 || 110171 | 110175 | ana Belgium. The Board is preside. over by Baroa Senrtiep Cacsamesie-> dens Gtitenie, Bes, 
66441 | 66445 92666 | 92670 | 110176 | 1i0180 Alphonse de Rothschild, aud the following are the divi- . ; : tees” 
| 67406 | 67410 || 9298€ 92990 || 110306 | 110310 fend paid in the lust ycars :— Subs rived Capital, £1,475,950. 
ib 67951 | 67955 || 93776 | 93780 | 111966 | 111970 . 1871 1872. 1873. Paid-up Capital, £590,330. 
| 60556 | 695€0 || 94376 | 94390 | 113896 | 113900 14h 1 16. ne 
| | BB kvecevncceese se AOE ceeceneicowre = 2 fo riod 
3 71006 | 71010) 94511 | 91515 |) 114116 | 114120 At the present price of the shares the return is about PP egg or ry ental i gy sh Pa 7 a 
| 71726 | 71730 | 95006 | 95010 | 114796 | 114810 6} per cent. for the capital invested. The above pe iods 10 = at @ rer cent. per annum, to replace those 
| 72616 | 72520 95226 | 95250 i} 116811 | 116815 coincides with the period during which t ere was a taille tne and being paid off, , 
72716 | 72720 || 96391 | 95395 || 117101 | 117105 reat falling off of the dividends in most Engli-h rail- 8 he Office of the Com- 
J 74126 | 74130 || 95541 | 95545 || 117901 | 117305 wage waned by the heavy increase in the working ex- Particulars can be obtained * Shown aueeehe - 
: aaeee — aa 97240 | — eons penees, The incr ase inthe traffic during she. fi os ote "tenn dot teen Be = 
739 97396 8935 mo: the of the present year has Leen on this line about 
75601 | 75605 || 97426 | 97430 | 120096 | 120100 £30,000. pate aa NEA 
wre noe a — \j np oo, There are «ther lines giving similar — aS (OMPrOIR b ESCOMP" TE DE 
7945 } above, and a nu ber of others again of which t ° 
| 78118 | 73120 || 97641 | 97645 | 121286 121290 | traffic is uot yet fu ly develo ed, and whien, there‘ere, | Incorporated by National Decrees of 7th and &th of 
: a 78190 || 98096 | 98100 | sone ca although they can stili be bought at moderate prices, oe _ a by en of 20th of July, 
: a 60276 || 98206 | 98210 | 12184 offer the mo-t f vourable prospects. : and 3ist of December, 1 
80311 | 80315 98496 | 98500 || cas : 21975 Toe principle of these Trusts is n w so well understo é. Recognised by the ines 
80596 | 80600 | 98656 {| 98660 | 12: 2: that it does not require any lengthy explanation. It 30th April, . 
81311 | 81316 || 10031 | 100895 || 123716 | 123720 | sgords an opporvumity to spread investments over @ francs. 2 
10.925 ober TT oem, thereby reducing the risks | Capital fully paid up ........ 90,000,000 .. 3 200,000 
large num’ y 8 
toa minimum, and alsosecures the advantage of sys- francs, 
tematic management. Reserved fund .....0..scrsesee 20.000, ee 800,000 
The capital raised by the present issue will be exclu- Heap Orrice—14 Rue Bergere, Paris. 


Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Keunion), and 
Yokohama (Japan). 

Lonpow BaNKERs. 
The Bank of England. 
‘Yoe Union Bank of London. 
Lonpow Acencr—144 Leadenaall street, E.C. 





accruing thereon, shall furm a fund to guara:tee the 
payment of te interest of 5} per cent.; and for the 
a Fy eget 
for a cha per cent. 

sabeertbed and -tlotted and paid-up. above-name: places. 

The receipts by the ‘iru tees will be first applied, The Agency will condact banking business of every 
after deducting the expenses, in payment of interest at | description with the Continent, india, China, ke., &e., 
the iate of 54 per cent. per annum, pa) able balf-yeariy | &c.,upon terms to be ascertained at the Ortice. 


Sus-Manacers—H. Duval, Esy. 
The London Agency grants rafts aud Letters of 
; Credit, and purchases or collects Bills payable at the 


THE DIRECIION GENERAL. 
Florence, ist October, 1876. 


Lists «.f the bonds previously drawn and not yet pre- 
Sentec for reimbursement my be seen at tue Company's 
Central Offices, and at the Banks, agents for the Com- 

I pany. 


a cn ene ne a eernnne nent 


Sc _— $$$ -———-— 
—_——_— 


aManaceR—Theou. Dromel, Esq. 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Roya! Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, &.C, 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. — 
(HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E. 
Brancnes AND Sus-BRANCHES:— 
sssseeeee Bombay, Calcutta, Madras. 
CrYLON Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
FAVA soos... Batavia, Sourabaya. 
CHA ...... Hong-Kong,Foochew,Shanghai. 
JaPaN......... Yokohama. 


BankERS. 
Bank of England. | London Joint Stock Bank 
Tne Rank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cireular 
Notes, and transacts the usual Banking and Agency 


business connected with the East, on terms to be had on 
application. 


Pree 
HE AGRA BANK (LIMITED). 
EstasLisnep In 1833.—CaritaL, £1,000,000. 
Hap Orrice—Nicholas lane, Lombard street, London 
Branones in Edinburgh, Calcutta, Seah Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Currext Accounts are. kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
BILus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd appi oved bills purchased or sent for collection. 
SaLes anp Purcuases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
eustody of the same undertaken. 
Interest drawn, and army, vavy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


r ~ 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 

Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Court oy Dirngctorns anp Hzap Opvics in Hove 
Kone. 

MawaGges—David McLean, 31 Lombard street, 
_Bayxgrs—London and County Bank. 
BRANCHES AND AGENCIES. 


7 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
| receive Deposits for fixed periods, at rates varying with 

the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from ( hina, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 

}| in Hong Kong, held in Februarv and August. 


RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £600,000 





Court or Drrecrtors. 
CHAIRMAN—UGeorge Arbuthnot, Esq. 
Depury-CHalR¥aN—Sir Wm. J. W. Baynes, Bart, 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq | W. Walkinshaw, Esq. 

Cuiz¥ Manaeer—Chariles J. F. Stuart, Esq 
Sen-Manaezr—Patrick Campbell, Esq, 
Bankers. 
Bank of Englané, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Caleutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eiiza- 
bet 1 Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. Tivey also issue Circular Notes for the 
use of travellers vy the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the castody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the seins of remittances between the above-named 

ncies. 
ip dpe —— Sees of £100 and upwards for 
Tiods,the terms for which may be ascertained 
wn arwantion at their Office. . 
ce hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street Losion, 1876. 





i empccatlnenansntennee 








THE ECONOMIST. 
ANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon A‘elaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


HE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D’Urban (Natal). 


Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jeposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


) 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000, Paid-up capital, 
£500,000. Reserve fund, £100,000, 
Shareholders 650. 

Brawcuxs in Sovrn Arrica—dAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West, Dramonp Fieips.—Kimberley, Narau. 
—Durban and Pietericaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent, per annum allowed 
on deposits of twelve months and longer, 


~ 2 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
C.pital, £1,600,000. 

Divided into 80,.00 shares of £20 fully paid up. 
Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

DIRBCTORS, 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq P, Lutacher, Esq. 
J, B, Pastré, Es ;., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, |G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles. 
BANKERS.” 
The Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. 
Mesers Johnson, Upt n, and Budd, 20 Austin Friars, 
SECKeTARY—Uctave Foa, Esa. 


The Bank issues drafts, grants letters of credit on its 
‘wanch at Alexandri ., forwarde bills for collection, buys 
and selis bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy tiin produce, 

The Bank also reeesives FIXED DEPOSITS in sums of 
not ‘ess tha» £250, on the f llowing terms :— 

For Six Mooths certain, at tue rate of Four per cent, 
per annum. 

For Twelve Mooths certain, at Five per cent. per 
annum. 

Interest payable hi\i-yearly, 

By or-er of the Ko r}, 0. FOA, Secretary, 

27 Clement's \ane, Lombard street, Sept. Ist, 1875. 


BANK oF NEW ZEALAND. 


Incorporated by Ac’ of General Assembly, 
zwth July, 1861. 

















mantuge So the General Government of New Zéaland, 
e vincial Governments of Auckland, Wellingto: 
Canterbury, Owg , &e., &e. * > 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Drrecrors. 
Hon. James Williamson, M.L.C., President. 
Samuel Browning, Esq. C. J. Stone, Esq. 
J. Logan C-mpbell, Esq. W. 1. Taylor, Esq. 
George B. Owen, Esq. W. ©. Wilson, Esq. 
Lonpon BoarpD. 

Rt. Hon, Sir Janes Fergusson, Bart., K.C.M.G, 

A. J. Muniielia Esq., MP. 

Archibald Ha-nilton, Esq. 

F, Larkw orthy, Esq. 

Robert Port r, t-sq. 

Thomas Russel , Esq. 

Heap Orrice—Auckland. 
BRANCHES AND AGENCIES, 

In Australia— Melbourne «nd Sydney, 
In New Zeaiani—Auck'avd, ¢ hristchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton, and 

at 55 other towns and places throughout the Colony, 





The Bank grant« drafts on ell their Branches and 
Agencies, and trensacts every description of Banking 
busivessc mnected .it» New Zealand and Australia, on 
the most favourable terms. 

The London O jice re eives deposits at interest, for 
fixed periods, ou terms which may be learned on appli- 

F. LARKWORTHY Managing Director. 

60 Old Broad street, Loudon, E.C, 

















[ Oct. 9, 1875. 


Ne ee, 
HE LONDON | JOINT STOCK 


Notice is hereby given, that the RATE of INT REST 
allowed at the flead Office and Branches of ae Bank 





on Deposits «nhject to seven davs' notice of withdrag 
is this dav ADVANCED to ONE AND A-HALF PER 
CENT. per annum, enaw 
W. F.NA AY, General Manager 
No. 5 Princes street. Mansion Honse, 2 
Met oher 7, 187%. 
THE ROYAL BANK of 
‘SCOTLAND. 


Lonvon Orrice—124 Bishopsgate str; 

Notice is hereby given, that Ne ete al , oe 
allowed on ‘enosits with the Royal Bank of Scotland 
at this Office, will be ONE-AND-4-HALF PER CENT, 
per annuin, from tis date until further notice, hs 


J. T. HORLEY, Manager Lond 
Fi Cateber, 1678. = adem” 


THE NATIONAL BANK OP 
ee See 
London O'ice—Nicholas lane, Lomb 
Notice is hereby eiven, that the RATE of INTE. 


REST allowed on Deposits withthe Natio 
Scotland at this Office, will be OVE ational Bank of 


AND A- 
PER CENT. from this date anti! further ae HALF 
W. STRACHAN. r 


JAMES COWAN,t Joint Agents, 
_ith October, 1876. 


NK OF CALIFORNIA.—THE 
AT eett cal et ~tHE 


pared to is-u+ D afts at sight on the Bank of California, 


San Franci c», the terms for which may be ascertai 
og a tse Si y ascertained 


Threainee le street, 1875. 


PHE NATIONAL, BANK OF 
THE NATIONAL BANK OF 


Incorporated hy Acts of the Legis'ature of Vietoria, 
South Australia. and Western Australia, 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. ° 
Orrices—149 Leadenhall street, E.C, 





This Ra k conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills nevotiate’ or sent fo: collection 
and Letters of Credit ¢ranted upon the Bank’s branches 
in Victoria, South Australia, ad Western Australia, 
and its Agencies in New South Wales and Queens 
and, T. M. HARRINGTON, Manager, 


T r rT 
IJT BANKING AND 
COMMERCIAL COMPANY (Limited), 
Capita!, £250,000, in 50,000 shares of £5 each. 
First iss: ¢, £100,090, in 20,000 shares of £5 each, 
Heap Ovrrtce—Aucklind, New Zealand, 
Fist Brayvonu—Levuka. 
Lonpow Agents—The Bank of \ew Zealand, 
a and Sxypngsy AGzyts—The Bank of New 
ala: a. 





This “ompny has been established for the transac: | 
tion of all ortin ry Banking and Commercial Agency | 
business, Drafts can be obtaived on Fiji and bills col- | 
lected. | 

For further information apply to the Bank of New 
Zealand, 50 'd Broad street, London. 


r ‘ » r 
(JHAR rERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital........c.cccccssess sbinete £200,000, 
Cornt oF Directors, 1875-76 
William Christian, Esq. W. Macnangitan, Esq. 
Fredk. W. Heilgers, Esq. William Paterson, Esq. 
John Jones, sq. Ludwig Wiese, Esq. 
Emile Levit», Esq. 


AGENCIES AND BRANCHES. 


Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai, 
Rangoon 


The Corporation grant drafts payable at the above 
agencies an! branches; buy and receive for collection 
Bilis of Exc\ange; issue Letters of Credit; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or divi. ends as they become due. 

Deposits of money are recived oa terns which can 
be ascertained on aplication. 


‘ T " r 
‘THE NATIONAL BANK OF 
NEW ZEALAND Limited. 
Hgap Orrice—37 Lombart street, London, E.C. 
. Capital, £2,000,000. 
First Issue, £1,000,000. Paid up, £350,000. 
Direc rors. 
Cha’ men—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 
Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. 
Jobn Bridges, Exq. 
Sir Charles ©): ford. Esq. 
Alex. Grant «lias, Esq. | John Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 


Esq 
BANKERS. 
Bank of England; Messrs Barnet's, Hoares, and Co, 
The Royal Bank of Scotland, 





Esq. 
Edward Brodie Hoare, 





The Directors receiye deposits (at from 4 to 5 per 
cent., accordiny to term), grant drafts on the Branches 
throughout New Zealand, negotiate and colleet bills, 
act as agents for cunstituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends th ron, ant conduct every deseription of 
banking tusiness between Lomion and the Colony. 

W. J. SCEELE, Manager. 

No. 37 Lombard street, Loudon, 
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THE ALLIANCE BANK 
Ce anaes ba Setih aueee of £25 
000,000, nto 80, ares 
Cagle, SS each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund, £170,000. 
MATTHEW HUTTON CHAYTOR, Esq., Cbairman 


Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
and for fixe’ periods, as may be agreed upon. 
Every facility aff.rded for the transmission of money 
between London, Liverpool, Manchester, an’ Scotland, 

and for the receipt and delivery of stocks, shares, &c. 
Cireular Notes and ee of Nene oe is-ued, a 
every other description of banking business transacted, 
= R. 0. YEATS, Manager. 
Bartholomewilane, E.G. 
HE BANK OF ALEXANDRIA, 
(Limited). 
8 Moorgate street, London, 2nd Octobe, 1875. 
TO HOLDERS OF S'\ARE WARRANIS TO 
BEARER, 

Notice is hereby given that the Third Annual General 
Meeting of Shareholders wil be held at the London 
Tavern, Bishopsgate street, in the City of London, on 
Wednes ‘ay, the 3rd November next, at half-past-twelve 
o'clock, for the purpo-e of declaring a dividend, for the 
appointment of auditors for the ensuing year, aid for 
general business. 

The Transfer Books will be Closed trom the 27th inst. 
until after the meeting. 

By order of the Board, 
JOHN RECORD, Secretary. 

By Article 179—“ Any person claiming to be present 

at any General Meeting, or to vote upon a poll or other- 
wise, as being the holder of any transferable warrant 
issued by the Company, shsl , twenty-one clear days at 
east before the meeting, leave such warrant on d posit 
at the office fcr the time being of the Company, in 
London or Alexandria, until aft r the meetn:; and in 
default thereof the claimant may be excluded from the 
meeting, and his vote, though tendered, shall not be 
received.” 


THE UNITED DISCOUNT 
CORPORATION, LIMITED. 
68 Lombard street, Londo .. 

Notice is hereby given, that the RATES of 
INTEREST allowed on deposits will be as tollows 
from this date until further + otice by a vertisemeut :— 
For money—On call, |4 per cent. per annum. 

_ at 7 days’ notice, 1f per cent. per annum. 
_ at14 days’ n tice, 2. per cent. per an un, 
FRANK H. BAILEY, Secretary, (pro tem.). 

38 Lombard street, Lon ion, E.C., Oct. 7, 1975. 

7 " : 
-LGIN AND LOSSILEMOUTH 
HARBOUR COMPANY. 

£5,000 wanted, in Loun on Debenture at 4} per cent. 
—Apply to A. G. Allan, Solicitor, Elgin,N.B., the Secre- 
tary of the Company. 

NJ ‘ ’ 
RIE BONDHOLDERS AND 
SHAREHOLDERS COMMIT tt ES, 
A MEETING of the Bo dholders and Shareholders 
| (Preference-and Ordinar)) of the brie Railway, WILL 

BE HELD at the City ‘erminus Hotel, Cannon street, 

| on Wednesday, the 20th of October, at Twelv o'clock, 
to receive and consider Report from the Joint Cowmit- 
tees. Sir E. Watkin and Mr Morris will attend.—By 
order of the Joint Committees, 
J. D. AY RS, Secretary (pro tem.). 
38 Poultry, E.C., September 25th, 1875. 


, . ’ i) 
‘TURKISH FIVE PER CENT. 
LOAN. 
| The SUPPLEMENT to CRACROFT'S WEEKLY 
| STOCK ANv SHARE LIST, (to be issued 01 Monda ), 
contains a Chart of ihe course of th Turkis') Five Per 
Cents., from the Year 1865 to the present tme, with a 
Statement. of the Debt of the Empire, special Hypoth - 
cations, Chronology, and opinions of the Press on the 

present situation. 
Price One Shilling. 


Obtainable on Monday and after, at 5 Austin Friars, 


Loneon, E.C. 
Rte TINTO COMPANY 


(Lim ted). 
NOTICE OF REMOVAL, 


Notice is hereby given, that on Tuesday, the Sth of 
October, 1575, the Odices of Compauy will be RE- 
MOVED to” nae 

No, 2 COPTHALL BUILDINGS, L.C. 

Copthall buildings are -ap r.ached from Moorgate 

,| Street by Telegraph street; from Lotbbury by  o.en- 
house yard; and from Throgmorton street by Angel 
and.Copthall courts.—By orier f the Bourd, 
R. J. FENNESSY. Secretary. 
4’ A 4 « ‘ ‘ 
THE ORIENTAL LELEGKAM 


AGENCY (Limited). 


140 Leadenhall street; 354 Moorgate. street ; 454 Pall 
Mall, vy teem ouih Liverpo»l; 61 Pri: cess 
ter; 103, St Vinornt street, Glasgow, 

and in-all the Chief Cities on the Continent. 


Telegrams transmitted’ to India, China, Japan, 
Australia, New Zealand, the Braziis, and Chili, at a 
GREAT REDUCTION ON CABLE KATES. Tariffs 
and Prospectus post free ami on applica tou. 


ONDON LIBRARY, 
12 St James's square. Founded in is4l. 
Parros—H.K.H. the Prince of W ales, 
PResipent— 1! bomas Carlyle, Esq. 
The Library contains 45,000 volu.es of Ancient and 
ioe in various ae 
Subscriptions, £3 a year, or th entrance fees ot 
as life membership, £26. Fifteen volumes are allowed 


f 


from Ten te Halfpue Six. P PSE ep 

t Six. Pro pectuses on 

plication. ROBERT HAKRISON, 
Secretary and Librarian, 








APE OF GOOD HOPE 
GOVERNMENT DEBENTURES. 
£780,000. 


Authorised by Act No, 15 of 1872, whereof £613,900 

have already been issued. 

For the purpose of paying off 6 per Cent. Debentures, 
for which the Colony beeame liable when purchasing 
the Cape Town and Wellington Railway in 1872, un er 
the provisions of the above-c.ted Act, the Crown Agents 
for the Colonies, acting on behalf of the Government of 
the Cape of Good Hope, hereby give notice that they 
will be PREPARED to RECEIVE Tenders for Deben- 
tures representing £109,000, or for any less sum not 
being a fraction of £100, until 1 »p.m., on Thursday, the 
14th instant, 

The loan is secured on the general revenves of the 
Government of the Cape of Good Hope, and the Deben- 
tures, which are identical with the 4} per Ce its. of the 
same Colony, already on the market, will be issued in 
sums of £500, £200, and £100 each, and will bear in- 
terest from 15th October, 1875, at the rate of 4% per 
cent, per annum, payable half-yearly, at the Offices of 
the Crown Agents for the Colonies, in London. 

The Bonds will be redeemed at par by annual draw- 
ings, to which 1 per cent. per annum, on the cumulative 
principle, will be devoted fromthe 15th Oct., 1875. The 
irst drawing will take place in March, 1877, for the year 
ending 15th Apri! following, and will be conducted by a 
Notary Public, in the presence of the Crown Agents lee 


the Colonies and of such of the Debentare-held-rs ‘as | 


may be pleated to attend. The numbers and values 
of the-bonds drawn will be published-ia the Times and 
Lonpon Gazgrte. 

The Debentures will be allotted to the highest bidders 
provided the prices offered are not below tre minimum, 
which will be placed on the table in a sealed envelove 
previous to the opening of the Tenders, but which will 
not be made Known if the offers at and above the mini- 
mum should exceed the amount required. 

; Payment for the Debentures will be required as fol- 
OWS :— 


£ 
5 per cent. on application, 
50 — tie 21st instant, 


And the ba'ance on or before the 28th instant, when the 
Debentures will be ready for delivery in exchange for 
the bank receipts. 

Tenders made in accordanee with the annexed form 
will be received by the under-igned not later than 
1 p.m. on Thursday, the 14th instant. Any which may 
be at a price including a fraction of a shilling other 
than sixpence will not be preferentially aceepted; and 
should the applications above the minimam be in exe-ss 
of the amount to be dis.osed ef, those of uniform rate 
will participate pro rata. 

Blank forms of Tender may be obtained from Messrs 


Mallens, Marshall, Daniell, and Co.,4 Lombard street; | 


M. ssrs J. and A. Scrimgeour, 18 Old Broad street; and 
at the Offices of the Crown Agents for the Colonies, 
Spring gardens, where a copy of the Act authorising 
tue loan may be inspected. 

PENROSE G. JULYAN,) Crown Agents for 

W. C. SARGEAUNT. the Colonies. 

Offices of the Crown Agents for the Colonies, 
Spring gardens, London, Oct. 7, 1874. 


Form oF Tenpxr. 

CAPE OF GOOD HOPE GOVERNMENT 4} PER 
CEN’, DEBENTURE LOAN, £109,000. 
Issued under Act No. 15, of 1872. 

Gentl-men,—Be good enough to allot to 


Deb: ntures of the above Loan to the extent of , for | 


which undertake to pay at the rate of £ for 
every £100 in Debentures ; and hereby agree to 
»ceept the same, or any less amount, subject to the con- 
ditions contained in your advertisement, dated 7th day 
of Uctober, 1875. 
eniclose herein the sam of £ , being the 
required deposit of Five per Cent. on the amount 
applied for, 
TRON vpaceersscieqeccnqenegsoececoeeootenece 
BRO diccecte Siviidintepthinctnmeiepenenses 
To the Crown Agents for the Colonies, 
Spring Gardens, London, 8,W. 


THE NEW CITY CLUB 


COMPANY (‘imited). 
OrFiczs—65 George yard, Lombard street, London, B.C. 
September, 1875. 

This Club having undergone extcnsive repai:s, and 
been newly decorated threughout, and the culinary de- 
partment re-arranged, is RE-OPENED. . 

1o increase the number of members to its limit, the 
Directors and Committee are prepared to receive appii- 
cations from gentlemen desirous of joining. 

For terms of admission apply to the Secretary. 


PECIAL NOTICE.— 


Subscribers to McLEAN’S TELEGRAPHIC 
NEWS EXCHANGE, 30 Throgmorton street; B.C., 
are informed that the EXGHANGE will OPEN ea 
MONDAY next, 4th October. 


a 
Aanual Subscription, London ......... 1 10 0 

_ _ Country....... ~~ £40 
Clerks of Subscribers ....000..0..ceeees 83 @ 


Visiters from. America, the Colonies, aod abroad, will 
be-admitted on payment of £1 1s per month, TheEz~ 
change will be supplied with home and foreign journals: 
and copious telegraphic intelligence from all parts.o 
the world. Copies of the despatch~s will te delivered. 
at the subscribers offices for an extra annual payment 
of £5.68. 

Subscribers will be privileged to s nd telegrams to the 
United States and Cana‘a, at an inclusive charge of 
ome word for address and siypature. 

C, *. HOGG, Secretary, 





———_——— 
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FOREIGN RAILWAY 
By 25BROIER 
y and STRE 
proto c, Hatem tage Began 
rederic C. Mavhieson, Barthol 
E.C., and all booksellers. olomew House, Bank, 


! 
Just ready, Third and Cheaper Edition, me | | 
| | 


Just Published, price One Shilling, 
} 


THE THEORY AND PRACTICE 
OF BANKING. 
By HENRY DUNNING MACLEOD, Esq. 
Selected by the Digest of Law Commissioners to 
the Digest of the Law of Bills of Exchange, &e. 
London: Longmans and Co. | 





Demy 8v0, ¢l’th, 18s ; half-law calf; 21s, 


| 
A. MANUAL OF MARINE | 
| 


INSURANCE. 
By MANLEY HOPKINS, 
London: Smith, Elder, and Co., 15 Waterloo place. 


ieyslintacterstibtnarisininadinaicilin at See } 
Demy 80, cloth, 183; half-law ealf, 21s, | 








A HANDBOOK OF AVERAGE. 
To which is added a Chapter on Arbitration. 
By MANLEY HOPKINS. 
Third Edition, Revised and Enlarged. 
London: Smith, Elder, and Co., 15 Waterloo place. 
THE EDINBURGH REVIEW. 


No, 290. OCTOKER will be published on 





Saturday next. Contents :— | 
I, The Financial Grievance of Ireland. 
Il. Reeent Editions of Moliére. 
IIL, Fo:est Mavagement, 
IV. The Reresby Memoirs. 
V. Ewald’s Hi-tory of Israel. 
VI, The Progress of the Kingdom of Italy. 
VII, Lawson’s Traveis in New Guinea. 
VIII. A Prassian Campaign in Holland. 
1X. The Municipal Government of London. 
London: Longmans and Co. Edinburgh: A. and C, 
Black. 


Large 8vo, pp 724, cloth, 8s. post free; er in half 
moroceo, 12s, 


_ ‘ 

HE HOMCG@OPATHIC 
DOMESTIC PHYSICIAN, By Drs PULTE and 
EPPS. Revised, with important additions, and many 

| new remedies, by WASHINGTON EPPS, L.R.C.P., 
M.R.0.8;, Assistant. Physician to the London Homeo- 


‘ 

| pathic Hospital. 

Contents :—General Diseases—Casual Diseases— 

Cutaneous Diseases—Fevers—Affections of the Mind— 

| the Head—the Eyes—the Ears—the Nose—the Face, 

Lips, and Jaws—the. Teeth, Gums, and Mouth—the 

| Windpipe and Chest—the Stomach and Bowels—the 

Urinary and Genital Organs—Diseases of W: men— 

| Treatment of Children—Anatomy and Physiology— 

| Hygiene and Hydropathy—Materia Medica—Domestic 

| Surgery—Medicsl and Surgical Appliances—Disloca- 

| tions and Luxations—Fractures—Glossary—Index. A 

| chest of medicines, book enclosed, £3 10s or £5 5s, or 

with glass stoppers to all the tinctures, £4 4s, or £6 6s. 

JAMES EPPS & CO,, 
HOM@OPATHIC CHEMISTS, 
48 Threadneedle: street, and 170 Piccadilly. 

1 
| 





Sree eee ee oe 
| oC 
/PENNINGTON AND CO.’S 
MONTHLY RECORD of INVESTMENTS, pub- 
| lished on the first Thursday in each month, con- 
| tains an exhaustive review ot the British and Foreign 
| Stock and Share and Money Markets, &c., with an 
enumeration of safé nvestments paying from 10 to 20 
percent. Price 6d perecopy, or 5s aanuaily. 
Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, Londun, E.C, 





ICTORIA. THE NEW 

National Song. Written by W. CLARK RUSSEEL, 
Music by HENRY SMART. In two keys (G@ and B). 
3s each ; free by post, 18 stamps each. The Part-Song. 
Four stamps. 


T 
[BAR ENGLAND. NEW SONG. 
Written by CHARLES MACKAY. Music by 
LUUIS DIEHL, 38; post free, 18 stamps. Signor Foli 
will sing this faveurite soug at-all-his Concerts on bis 
autumnal tour. 
{ 


NEw SONGS, JUST ISSUED. 


Post tree, at half-price in stamps, 
Open thy Lattice. John Hullah, 3s. 
My Little Picture. B, Tours. 3s. 
What was it Made me Linger? Anne Frieker.. 3s. 
Home. Words by 8. H. Gatty; masie-by Lynette Roster, 


3s. 
Do.not Smile. Alfred Scott Gatty. 3s. 


| The Prodigal’s Return, W.7T. Wrighton. 3s. 
© Let the Solid Ground. Alfred Scott:Gatty. 3s. 
Look Upwerds... W: T. Wrighton. 3s, 
Waiting for the Swallows. Ciro Pinsuti. 3s. 
[HE BRIDAL. MARCH, FROM 
Wagner's Opera “Lobe .grin.” Transcribed for 
the pianoforte by GEO. FREDERICK WEST. 4s. 
Also, Gonnod’s “ Nazareth,” 48, Post free, 24 stamps 
each. 
Londen: Robert.Cocks.and Co., New Burlington street. 
Order everywhere, 
| 
| 
j 





T° BE LET; A: DESIRABLE 
semi-detached. VILLA RESIDENCE, on the 
Friern Park Estate, Torrington Park, Finchley, ina 
locality unsurpassed for extensive views and 

scevery, and.notedly healthy, and approached from a 
carriaze drive. Gas and water laid on, and an abundant 


provision for soft water supply and. a Le gee a 
system of drainage,—Further particulars of Wm. Stone, 
ksq» 9 Junction ioad, Holloway; and Messrs Geo. 
Prickett and Sons, Surveyors, 62 Chancery lane, and 


Heaven’s Chorister. Ciro Pinsuti. 3s. 
Highgate. j 
4 
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Seeeeempenneteen teens ae ee 


Oct. 9,] 
BRAND and CO’S SOUPS, 
PRESERVED PROVISIONS, and 
YORK and GAME PIES; also 
| RSSENCE OF BEEF, BEEF TEA, 


TURTLE SOUP, snd other 
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GPECIALITIES “for INVALIDS. 

- §OLE ADDRESS:— 

11 LITTLE STANHOPE STREET 
MAYFAIR, W. 





Sno _ T 
Two COURSES OF LECTURES 
on MINERALS and ROCKS will be given at 
King’s ‘ollege, London, by Prof. TENNANT. One 
course is given on Wednesday and Friday mornings, 
from Nine to Ten o'clock, commencing Wednesday, 
Oct. 6th, and termiva'ing at Easter. The other course 
is given on Thursday evenings from Eight to Nine. 
Fee f r morning course, £3 3s ; evening, £1 11s 6d. The 
lecture: are illu.trated by a very extensive collection of 
specimens. 
Practical Instruction in Mineralogy and Geology is 
given by Prof. Tennant, F.G.S., at his residence, 149, 
Strand, W.C. 


TO SHIPPERS AND EXPORTERS. 


' 
, 

ILNERS’ STRONG HOLDFAST 
A‘D FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
he cheapest sefe-cuards against fire and the modern 
lar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Miiners Phenis 
Safe Works, Liverpool, the most extensive and com- 
letein the world. Depots: Liverpool, Manchester, 
field, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 

by rosr 


‘CARSON’S PAINT, 


PaTRONISED BY THE QuvuEEN AND H.R.H THE 
Prixce or WaLEs, 
Is extensively used for al! kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
Woop, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 
Patter.s and Testimo:ials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
Lvupeatsz Hit, Lorpon, E.C.; 
AND 21 Bacuetor’s Wax, Dusit. 





In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public 
LEA and PERRINS have advupted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,” 
which will be placed on every bottle of 
Worcestershire Sauce, 

After this d te, and without which none is genuine. 

*,* sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, ion; and Export Oilwen 
generally. 

Retail, b dealers in sauces throughout the World. 

November, 1874. 


R. LOCOCK’S PULMONIC 
WAFERS.—*“ Lymm, Cheshire.—In allaying any 
irritation of th- chest or lungs, checking «1! dispo-ition 
to coughing, and promoting that inestimable boon, a 
comfortable night's refreshing sleep, tcy ceriamly 
stand un: ivalled.—J. H. Evens, Draggist.” In asthma, 
consumptio , bronchitis, coughs, colds, rh umatism, and 
all hysterical nd nervous pains, instant rliet is given, 

| They tasve pleasautly. Sold by all druggists at ls 14d 


per box. Bi diel oe 
OLLOWAY’S OINTMENT.— 
dness s- cured, «as, comtort, 





Healtu Insured.—Soun 
and longevity promoted —The benefits under disease 
from using these i: comparable medicines are know. to 
all who have given th m a fair trial. They cannot be 
too highly commended for the favourable influence they 
exercise over the skin. In all eruptions, inflammations, 
ulcerations, the detergent qu lities of this unguent 
render it so efficacious in first clean-ing and purifying 
the diseased , art, thn inducing renew 4 healthy 
action, as to ultimately leave the surface in the highest 
health. Holloway'’s ointment works the most wonder- 
fully beneficial results ia bad legs, chronic sores, &., 
}] by mmproving and quickening the sluggish and imper- 
} ect circulation, removing “all corrupt matter, and in- 
| freasing the disposition to heal. 





THE ECONOMIST. 





—_——— EE 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zine is stamped—* Hvusevck’s, Lonpox, Parent.” 
HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 


and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the et and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





FURNISH YOUR HOUSE with THE BEST ARTICLES 


ESTABLISHED 


DEANE’S. 


A.D. 1700, 


Illustrated Catalogue, with Priced Furmshing Estimates, Post Free, 


Tasie Kwrves, Ivory, per dozen, from 19s to 55s. 
Evgctrro Forxs—Table, 24s to 388; Dessert, 16s to 29s. 
—  Spoors — 24sto40s; — 16s to 30s, 
Parter Macue Tea Trays, in Sets. 21s, 568, 95s. 
E_ectro Tra anp Corres Sats, from £3 7s to £24. 
Disa Covers—Tin. 238; Metal, 65s; Electro, £11 11s. 
Exscrro Crvets, from 12s 6d to £6 6s. 
a Liqvevrs, from 40s to £6 10s, 
Lawps—Patent Rock Oi: Moderator, &c. 
Bronzep Tea ann Corrre Urns. 
Coat Scurties axnp Vasss, Boxzs, &c. 
CLioces—English, French, and American. 
Carina AND Gtiass—Dinner, Tea, and Dessert Services. 


A Discount of 5 per cent. for Cash Payments of £2 and upwards. 
DEANE AND CO. (46 Kise Wutiam street), LONDON BRIDGE. 


- JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


VERLAND ROUTE AND SUEZ 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterran an, India, China, Japan, 
anid Australia. The Peninsular and Oriental S:eam 
Navigation Company despatch th ir Steamers from 
Southampton, via the -uez Canal every Thursday, from 
Venice every Friday, and from Brin isi, with tne Over- 
land Mail, every Monday.—‘’ffices, 122 Leadenhall 
street, E.C., and 26 Cockspur street, 8.W. 

‘ 
YVERLAND ROUTE 
via MARS EILLES.—MWESSA- 
GERIES MARITIMES DE FRANCE 
—7 Cannon street.—French Mail 
Steamers leave Marsei!l s, vid’ Suez Canal, on the 
following Sundays, at 10 am. (calling at Naples for 
mals and passenz: rs) :— 
ANADYR ..... July 5) 


san 





TIGRE.........000 — Aden, Galle, Singapore, 
AMAZON”™...... Aug. 2 For Batavia, Saigon, Hong 
Of SE Kong, Shanghai, and 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY......... Sept, 13 . 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at gwvn with the steamers for Reunion 
and Mauritius, ano those of the 19th July, 16th Augu-t, 
anv 13th Sept. at Galie with the steamers for Pondi 
cherry, Madras, and Calcutta, 


Por Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. 


The Company's we2tly steamers to Alexandria, con 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, r»tes of freight, eva information, appl 
the COMPANY'S LONDON HEAD OFFICE, 97 Coenen 
street, E.C, ; als , for passenge: and parcel business only, 
at the SUB-AGEN 1, 6) Pall Mall, 5.W. 





DINNEFORD’S MAGNESIA. 


The medical profession tor thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and inuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies 
chidren, and infants. 

DINNEFORD and CO, 
172 New Bond street, London, and of all Chemists. 


ROxAL POLYTECHNIC —NEW 


Musical Entertain went, by Mr George Buckland, 
“The Beauty, the Beast, and the Bargain; or, the Mer- 
chant’s Misfortune ;” with 5o..g», Ghost Illusions, and 
Iliuminated Fountain. Daily at4and 9. * Aus ralian 
Meats” and How to Coon them, by Prof. Garener. 
“New Zealans,” by Mr J. L. King, with Photographs 
by the Author, D, L. Mundy, F.R.G.S. ‘ Sea-side 
Sketches” and Prety Picturesque rlaces, with illus- 
trations, by Mr J. L. King. “ Wonders of Acoustical 
Science,” ana many other En:er‘ainments. Admission 
to the whole 1s. 





| 





rn _ 


Fenpers—Bright, 458 to £215; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &. 
Ba1ns—Domestic, Fixed,and Travelling. 
Bepsreaps—Brass and Iron, with Bedding. 
Coryices—Cornice-poles, Ends, Bands, &. 
GasELizRs—2-light, 17s; 3-light, 52s; 5-light, £6 6s, 
— Glass, 3-light, 55s; 5-light, 26. 
Kritcnewers, from 3ft. £3 5s, to 6ft, £33. 
Kircnen Urenstts—Copper, Tin, and Iron, 
Tcrwery Goons, Brusnes, Mats, &c. 
Too_s—Gentlemen s Chests, Household, Youths, &c. 
Garpex Toots—Lawn-mowers, Rollers, Hardles, &c, 
Hot-Warter Firtines for Greenhouses, Halls, &c, 





PATENT RIGHTS FOR SALE. 
To be exposed for Sale, at Dowell’s Rooms, No. 18 
George street, Edinbuygh, on WEDNESDAY, 13th 
October, 1875, at I'WO o'clock Afternoon, 


LL RIGHT AND INTEREST 
h: ld by the Trustee on the S-questrated Estate of 
the late WILLIAM REID in the Patents nted in 
favour of the said WILLIAM REID for IMPROVE- 
MENTS in TRUCKS or WAGONS for the CON- 
Ve YANCE of CaTTLE on RAILWAYS; toz ther with 
a TRUCK made for him, and at present at the Leith 
Walk St:tion of the North British Railway. 
For particulars, apply to Messrs J. A. Campbell and 
Lamond, W.S.,2 Albrn place Edinburgh; or to Mesars 
Wood and Hanna, C.A., 45 Frederick street, Edinburgh 


MPROVED AND ECONOMIC 

C \OKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock ' for beef-tea, soups, made 
di-hes, and sauces ; gives fine flavour and great strength, 
Invariably adopted in households when fairly tried, 
CAUTION.—Genaine only with Baron Liebig’s fac- 


simile acroae ‘abel. 
[)UNVILLE'S OLD IRISH 
Of same quality as that supplied to the In- 


WHISKY, BELFAST, 
ternational Exhibition of 1862, Dablin Exnhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which # 
equal tothe finest French brandy, may had direct 
from Belfast, in butts, bagehand, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 


and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


INAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, - 
ia quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'’S LL WHISKY” 
_ Wholesale Dept, 20 Great Titchfield street, Osford 
street, W. 


GENTLEMEN 
Desirous of having their 
LINENS DRESSED TO PEKFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 


te 











Terms of Subscription. 
PAYABLE IN ADVANCE. ed 
Q uarterly, 9s 2d; Haif-yearly, 18s 4d; Yearly, 36s 
BY Post. 

Quarterly, 10s; Half-yeariy, 20s; Yearly, 40s- 
<qxiusinisnmresnerstnsmamiansamstaaaiacmsssiitiiaiasasaattiasaamasssint 
LONDON :—Printed and Published forthe Propriswe® 

by Taomss HARPER MEREDIT#, of 340 Strand, 

the Economist Orrice, 340 S:ra7d, in the Parish 
of St Mury-le-strand, in the County of Middiesex.— 

Satarday, October 9, 1875. 
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City Bank, Exeter 
Craven I 







































Sittingbourne and Milton Bank oeseceepes oo} 4789 
Southampton Town and County Bavk... 25359 
Stamford and Rutlend Bank ............04«.| -81858 
Shrewsbury and Welsh Pool Bank cosces] 825006 


Tavistock Bank ..ccccsccoscscccee seccses 
Thornbury Bank ...........00-sessseees 
Tiverton and Devonsbire Bank .. 
Thrapston and Kettering Bank .. 
Tring gnd Chesham Bank......... 
Towcester Old Bank .......... 
Union Bank, Cornwall .. 

Uxbriige Old Bank .... ° 
Wallingford Bank ....00.....0.ssssess0e8: ae 
Warwick and Warwickshire Bank ......| 
Wellington Somerset Bank .,....0.ccscccoses! 
West Riding Bank ....... -| 
WU ity GEE Bate -ccccussesecmnssscectovensnanel 
Winchester, Alresford, and Alton Bank’ 
Weymouth Old tice niciteleetabekl 
Wisbech and Lincolnshire Bank .........! 
Wiveliscombe Bank <.,...s.ccccssssseresessee 
Worcester Old Bank SHOR ODE RTOROT ESE SSeEEeEe) 








13470 
11559 
13531 
-| 10801 
17003 
25136 
17064 
30604 

6528 











«| 21527" 
77154 
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cencvccovneousceenesenneconpenngenedd EOE 
| Ayle sbury Old Bank . : 45461 
aldock and Bigglesw ade Bank sbesaiee 7223 
Barnstap ‘le SPUEEEE neocsenmnccinnereenetsenn wervees | 17182 
i fee ee eonese ce i; $4218 
Bicester and Ox fordshire Bank .....0000. 27090 
a it ee a. | 75069 | 
I NE ls i | 48277 
Broseley and Bridgnorth Bank | 26717 | 
Buckingham Bank ........ eoetedbous 29657 
Bury and Suffolk Bank .....cccccsssessersee | 82362 
Banbury Bank ........+ EEE Se 
Banbury Old Bank ...cc...0..2c008 ebeceeenesoes 65153 
Bedfordshire Leighten Buzzard Henk... 36829 
Brecon Old Bank..... pedusous paqucecteseses sence 68271 
Brighton Union Bank ....... sovessscesensene:| 33794 
Burlingten and Driffield Bank.. coos} 12745 
Bury Saint Edmunds Bank ...... eves 3201 
Cambri dge GUE sccnnncenadithcensnetsvceninans «| 257 
Cambridge and Cambridgeshi ..| 49916 
Canterbury Bank..... septabdondibedemenats ails | 33671 | 
Colchester Bank ..... euapncseoess eI 
Colchester and Essex Bank ........ . 48704 
} Cornish Bonk, Truro .......cssseseees on 4569 


Derby Bank (W. and 8. Evans and Co,)| 13332 
Derby Bank (Samuel Smith and Co,) a 41304 
Derby Cld Bank ...........++. weceesee 27237 
Devizes and Wiltshire Bar k- wocesecscceece 20674 
Darlington Bank .......... 86218 
Devonport Bank ° |} 10664 
Dorchester Old Bank .......00.00.+. somes esse} 48807 
East Cornwall Bank, Liskeard ............| 112230 
East Riding Bank, Beverley.............+s.s. | 63392 
Essex and Bishop's Stortford Bank ...... 6945: 
Exeter Bank......cscosecoscsceressesessesseveeses| $7894 
Farnham Rank .. epecees evoe. | 14202 
Faversham Bank .s...... o | 6681 

Godalming Bank .......... 6322 

| Guildford Bank ..... 14524 

LL... 3. eee 30372 

llull and Kingston-upon-Hull Bank ...... 19979 
Huntingdon Town and County Bank ...| 56591 

| Se TUN a beniesccmeankcdanrdienvens eegocnes 5778 

| Hertfordshire, Hitchin Bank ....... jennie 38764 

Lt . § eee eer: 21901 

Ipswich and Needham Market Bank...... 80699 

1 Kentish Bank  .....+...cseseee clined } 19895 

| Kington and Radnorshire Bank . 26050 
Knaresborough Old Bank............ 21825 

| PN RE  cetsissinmcerectinbienancide 14663 

| Leeds Hawk ...ccceccescccsccccccse 130757 

| Teeds Union Bank .... 37459 
Leicester Bank.......00- 32322 

| Lewes Old Bank ....... 44836 

| Lincoin Bank 100342 
Liandovery and iL landilo Bar 1k cosconssecse| SESS 

| Loughborough Bank .......0.00000000+ 7359 | 
EammingteR Bat Ronscccecrcccveccossconscusces sees 5038 

Lynn Regis and Lincolnshire Bank ...... 42817 

| Lynn Regis and Norfolk Bank ............ 13917 

Macclesfield Bank ... 15760 

| Miners’ Bank............. 15688 
Monmouth Old Bank . 16385 

1 Newark Bank .......ccccsesce 28788 

| N wark and Sleaford ES soncsanianaiel 51615 

| Newbury Bank........ anepeences speveoenvecce ..| 86787 

| Newmarket Bank .......c0scesssscessesees 23098 
Norwich and Norfolk Bank .. 105519 

| Naval Bank, Plymouth .........-ssccesseerenes 27321 | 

| EGC GEOR RGEE  cctcaptonrenccscosvecrovenpses 15659 | 

| Nottingham Bank .. 31047 | 

| Oswestry Bank ...... 18471 | 

| Oxford Old Bank........... pmane 34391 | 

| Old Bank, Tonbridge............. 13183 | 

| Oxfordshire Witney Ban k ccoaness ooo} 11852 | 

| Pease’s Old Bank, Hull......... sp-seqmnenein 48807 | 

| ED WORE. seccesscccstsnmnenseneshex mebuned } 11405 

Reading Bank (Simonds and Co.) .........) 37519 | 

Reading Bank (Stephens, Blandy, &Co.) 43271 

| Richmond Bank ..........<ss0««- eventecpscanioce 6889 | 

|} Royston Bank . > 16393 | 

DN ote tench ction overs) 20864 | 

| Saffron Walden and North Essex Bank! 47646 | 

S TS UREEE Spécumnecnsesedeieeioncese sttinees: ves) 22338 | 
Scarborough Old Bank .. -| 24913 

| Shrewsbury Old Bank .......0..cscersssseese -| 43191 | 


| 13421 | 
10026 | 
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AvEnace CIRCULATION, 


SS = End irg-——-- 


| Sept. 4. Dept. 6. Rept. 1 


£ 
10663 
22403 
16626 

W110 


92996 


28228 


14590 
44186 
179419 
13480 
18332 
35895 
20320 


tea hl 
Oia 


34242 
33390 
17510 
11567 
2601 
10780 
39568 
18087 
10632 
22974 
25054 
10820 
74696 
10943 
30822 
27294 
4807 
85172 
507 79 
34850 
82957 
51586 
36120 
15459 
5114 
5944 
5168 
10677 
13459 
19234 
23345 
3793 
29506 
14745 
40878 
15540 
20425 
15584 
44193 
120415 
36403 
21277 
22462 
81485 
20483 
6283 
2056 
25115 
9831 
9735 
16974 
1776 
890i 
32730 
11204 
12230 
77034 
19810 
383 
30726 
6592 
26151 
10080 


ee 


oe 
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5504 | 


47995 
7763 
18475 
25767 
7300 
6613 
20030 
3665 


22260 | 


22531 
1415 
6831 
9550 

16857 
8043 
5145 | 
6000 

11553 

13300 
3975 
pe 


ise 


sm 3 
12783 

8556 
12236 
28371 

1496 
40142 


| 
| 
“233 | 


» Oe eae oc 
ce} « | 


10695 10952 
22176 22001 
17280 18133 | 
1,099 4203 
25371 29476 | 
5488 15940 
41709 46615 
18439 18669 
13143 13318 
19028 29335 


36590 


20761 


36363 
21232 


15793 16631 
34916 35243 
34097 34866 | 
18068 17519 
11794 2259 
2822 2663 
30666 10284 
41166 43860 
18021 17868 
11042 11354 
24080 25035 
26455 | 23174 
30855 10785 
74710 77003 
10931 11073 
30102 24889 
25000 27433 
1601 4725 
84517 86856 
5125 4971 
84592 34320 
84715 8427 
51519 55272 
36765 | 36840 
15074 15587 
i960 49-42 
6110 5690 
- 585 5750 
065 10584 
14130 15064 
19310 | 19528 
24470 250 
4032 | oe 
30267 | 31017 
l4ss4 | 14669 
42342 43787 
aoe | 414814 
19lyl 19775 
15825 19639 
44109 44010 
119 90 | 120723 | 
37230 37619 
21103 21754 
22567 22614 
81932 85966 
21694 | 25018 
64380 6302 
1895 3692 
25075 | 24547 
9960 9714 
9603 | 9569 
17473 18348 
1901 2061 
912) 9602 
35396 $008 4 
10424 10588 
12793 12401 
79842 Tax 7 
20320 99329 
4036 3044 
$1171 31429 
6681 6571 
25853 25592 
10117 10000 
5429 §255 
49514 48392 
7562 i 77380 
18567 | 18390 
25857 25836 
6520 6967 
7170 7133 
6420 61¢@1 
20303 20910 
33802 3899 
22514 23047 
22888 | 22822 
1460 | 1477 
6992 | 6788 
9871 | 10572 
18616 | 20223 
8475 | 8980 
6428 | 5364 
6028 | 6455 


11350 
13300 | 


11333 
13338 


753 4286 
8342 

6901 6211 
3799 3882 


704 
4028 


24019 


| 
' 

7982 | 
| 4053 
| 


38435 | 40662 
13156 | 13594 
8317 | 8426 


11836 | 
29723 | 
1531 
40612 


11343 
33019 

1534 
42201 


| Sept. 18./Sept. 25 


£ 
10640 


36210 
21732 

7209 
35430 


77515 
10346 


99540 





15931 
i9982 
26314 

_3sl7 





*°25700 
10253 
5165 
490°9 
7843 
18832 
25038 


6890 
7454 
6285 

20880 
4220 

23561 

23906 
1445 
7126 

10926 

21114 
9147 
5371 
6632 

11337 

13477 
4355 

*8100 
6123 
3890 

23816 
4443 

42099 

14003 
8234 

10490 

35440 
1414 

45869 
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Issue. 








Yarmouth and Suffolk Bank ... 
nd Suffolk Bank ... 


Yarmeuth, Norfolk, 
York Bank 


Estimate. 


} 
Author- 


BANK OR BANKING COMPANY. | ised 






























| 
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Bank of Westmorland 2235 
OT REIOT ocncctmavsecesescuqecccss 9563 
Bradfe 2 ssciesteldielahbienbishevesahdiedea 19292 
Bank of Whitehaven, Li 82481 
| Bradford Comn erci harem ieee. mae 
Rurton, Urtoses ce id Ashbourn Union, 60701 
Chesterfield and North Derbyshire......... 10421 
Cumberland U RIOR, ocndeccccsepnccconsssse PRIADS 
Cc ntry An] Warwickshire  ...cvc.-ccccse 2734 
Coventry Union ....cccccccers pecéveccsunescoest 1825) 
County of Gloucester......cccccsscocsesessooses 144352 
Carlisle a Cumberland ....cosercscscceccces 25510 
Car liste Ci hay I EAGER ciescsousedneeeeseors 19972 
Cor vy of uff 9118 
Derby an tD rhy 20093 
Dar'ineton I 134 
sto icestershirr..... 165920 
H 1853 
i 37354 
Hi 20333 
Haliiax ¢ | ne ae eee} 13733 
x £4157 

‘ 1503 

y | 25059 
Lancaster 64311 
Leicestershire .... 8H060 
Livcoln and Lindsey 51620 
Leamington Priors and Warwickshire . 13875 
Ludiow and Ten bury stgennoneihans cccceces| 10818 
Moore & Robins on's Nottingh amshir , Lt 35813 
Nottingham and Nottinghamshire ......... | 20477 
North Wilts Sinneibetdmencententpbatuemntertnes 63059 
Northamptonshire Union B ank $1356 
Northamptonshire ..ccco.cscoscees 26101 
North and South Wales.ec.......ce0e sapenseset | 63951 
Parcs’ Le:cestershire 69300 
SIGE .chnnntinncecepreiantnditeindentebnen 35843 
Stamford, Spalding, and Boston ..... erceees 5572 
Stuckey's Bristol and Somer:etshire....... 356976 
Stourbridge and Kidderminster ............ 56330 

Sheffield and Hallamshire....... pesccsccconses aaah 


I 


Shettield 
Swalk 


and Kotherham Joint St ck a 
ale and We snsleydal Brecvsoccces 
Wolverhampton and Svcaffordshire.....,... 
Wakefield and Barnsley Union .....0..s... 
White ~— Joint Stock .... 





31916 
Wes: of England & South Wales District} 83535 
Wilts and Dorset...... pocesvcoccsssecceccsvesoses| FOLGE 
West Riding Union...........0.. 34029 


eee ee eeneeeeeees 










Whitchurch and Ellesmere ..........cces+s. 7475 
Worcester City and County, Limiteu ..} 6848 
York Union ee eos eovscocccceccoocony §6TASED 
York City and County . eescecccscess 94695 


Yc rkshire . 


122532 


Fee eee ORES ORES TEE EE TREE TEESE Ete nereene® 


7 i 





Total .. 


oeeeee POPE OOREME EE eee ween 





7992 2 





soveee 2244536 '222 


ENGLISH PRIVATE BANKS—(Uontinued.) 


Se 


AveErace CrrcvLation. 


-——- Week Ending 


me pt . 


30675 
7875 


32263 

















224888 |2249121 


2 | 
33803 | 
8270 | 


£ 
34610 
7881 


$2573 | $2543 


ENGLISH JOINT STOCK BANKS. 






2291438 

















4. Sept. 11.' Sept. 18, Sept. 25 





Ye 
| 34176 
i 76ll 
| 32377 


eens 


. eens = 
3'0G4 2421542 2461609 ‘2498049 
ie ene 





AVERAGE CIRCULATION, 
-——-—— Week Ending— —— 
Sept. 4. |Sept. 11. Sept. 18. |Sept. 25 
£ . Fe £ 
9186; 9414 9765 #941 
9324 | 9258 9516 9568 
46375 | 47340 | 49161 49924 
27365 | 26927 26007 25434 
20225 | 19850} 20090 20412 
35911 38974 40013 | 41522 
8859 | 9066 9412 | 9555 
32640 | 32825 | 33835 | 36663 
13019 | 13324 12918 | 12732 
14556 | 14805 16070 / 16750 
87960 | 87606 | 89528 | 90762 
23104 22483 | 22574 25457 
19971 19923 19817 20127 
$992 8043 8373 | 8620 
18126 17960 18260 | 18260 
29092 | 26305 | 24954 25946 | 
157269 | 138181 | 140671 | 142781 
18242 | 18027] 17994} 19046 
1934 | $4555 | $4553 | 35935 | 
30018 | 29611 | 28689 | 29965 | 
11270 | 10727 | 10790 | 11090 | 
38015 }) 37387 36975 | 36718 | 
1488 2.496 1483 1510 | 
26147 26280 27143 | 27392 | 
55727 | 86240 | 56872; 66922 | 
66225 | 86594 | 57907 | 60753 | 
45920 | 49000 | 62976 | 54602 |! 
30035 | 10988 | 11066) 10567 
8452} 8718 9270 8724 
33888 | $4593 | 35088 | 36662 | 
28210 | 28563) 30017 | 
7640 37159 | 38034 | 39620 | 
5342 SESTO 57815 | 53056 | 
17136 | 16364} 17747 | 19058 
61080 63549 | 67047 62717 | 
62046 | 61128] 51159 | 62420} 
37067 | 37057 | 34689 | 35500 | 
i367 | 47213 | 60720 | 53962 |} 
301372 | 399112 | 313900 | 319335 || 
45376 | 44266 | 44026 | 46263 
22226 2i414 21812 | 23275 
4997 49-402 50433 | 49482 || 
465461 47369 | 48371 | 50023 || 
17165 | 16740 | 16166} 15981 || 
12833 13077 | 13565 | 14236 | 
23403 | 28370] 20073 | 28166 i] 
74469 | 745:6] 73081 | 74941 || 
69723 | 73429 | 76154 | 75544 || 
33070 | 32790 | 33563 | 34470 || 
39341 4250 4390 | 4166 
1075 | Y66 1791 | 1216 
69980 | 70676} 71495} 71781 
87628 | 90242 | 92988 | 95751 
120405 117907 | 122458 | 123736 


283525 ‘| 


The subjoined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended Sept. 4, 1875 :— 


BANK 











Bank of Scotland, Edinburgh ....c.ccccccsccssessoseeseeess 
Royat Bank of Scotland, Edinburgh .............00++ 
British Linen Company, Edinburgh ..........60-...00 
Commercial Bank of Scotiand, Ecinburgh 
National Bank of Scotland, Edinburgh 
Union Bank of Scotland, Edinburgh ........ 
Aberdeen Town and County Banking Co., Aberdeen 
North of Scotland Banking Company, Aberdeen...... 
Clydesdale Banking Company, Glasgow ............. od 
City of Glasgow Bank, Giasgow ..........0+ ° 
Caledonian Bauking Company, Inverness..........++++- 


eee eeeeeeereeeees 









ONE  ccnuidinbiesepibeiiicins 





COP e eee nen eureeeeees 


SCOTCH BANKS. 


Author- 
ised 
Issue. 


z 
343418 
216451 





| 438024 


374880 
297024 
451346 
76133 
164319 
274321 
7: 29 21 
63434 


IRISH BANKS. 





| 
Bakr Of Trelamd  ...ccosseccorecesseccscccovscccosessosmnoegncees 
Provincial Bank of Ireland ..... 
Belfast Banking Company w..... 
Northern Banking Company . 
Ulster Banking Company ....... 
National Bank .......cccsesses 









2738428 
927667 
221611 
243440 
311079 





2749271 


Average | Average 
Cireu- jAmount of 
lation. | Coin held. 


£ 
650799 
700032 
624530 
781022 
592914 
773014 
208347 
315290 
533456 
684528 
100749 














£ 

404190 
620839 
214502 
568476 

21068 
492395 
1649 vl 
231692 
322268 
667200 

82485 





5873631 | 4189054 


A 


633174 
387983 

272989 
234905 
423670 
767117 





2659838 
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SAVINGS’ BANK RETURBLS. statistics which cannot be said to be of general value. Iceland, 


a wretched country, with an uninteresting population, it is yet | 





“ns Pe OR, Bee: Ez 


Tue following Return shows the amounts received from, and | on the whole so admirably described by Mr Burton that his | 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the | book cannot fail to be generally acceptable, notwithstanding 


; 
| United Kingdom, by the Commissioners for the Reduction of bows ee adaptation to the wants of the traveller and | 
| 

















































































































ae 
fe 
| geographer. ‘ 
the National Debt, during the four weeks ending Saturday: | , ! 
|| = —— : 
| September 25, 1875 :-— = 
ae . ; 7 | FOREIGN MAILS. a 
} a — —_ _ — ~~ - ee —_— -_—--—- —— ee a ' 
| Total Amount Total Amount ’ |} Next | . 
received by the paid by the Destinations. \ Despatch of Next Mail from | Mail vd 
| Commissioners. Commissioners, | London. | due, : 
|| Savixes’ BaNKs:— £ . A te a | Australia (South and West, Tasmania, and { via Sonthampton.. Oct. 91 u\Nov. 1 . 
} Inm oney and interest Credited .....r.ereesseeee 90,301 9 11 61,590 6 6 : Victoria) ccesceeserwanens via Brindisi 29 B \Oct. 25 ’ 
To transfer certificates from Post on Bern ann seeiepundinedanantens : sereseseeeneeeses VER Hali tiie . — 198/— 17 
| Savings’ Banks to Savings’ Banks ......... 686 6 7 Brazil, Montevidee, and Chi! i. seneeesceeees WIM Liverpool — 19 15 
By transfer certificates from Savings’ Banks ; x Ae { via Southampton... — 9m) — 17 ‘ 
to Post Office Savings’ Banks ....cscsccoes — 151115 8 Brazil, Buenos Ayres, and Montevideo alte - rls Liverpoal a2 - 1s 12 . 
aenneereaeems esas y French pachet.. — 18 % 9 & 
eR Ricca cvssTZorcsevecesns padacteotebebebeed 90,887 16 6 63,102 2 2 | NE ciara ciaas odicabbiis, med neater ieiedeenn { via 7 b i -seseecee . oi ~~ ae | 
en ctieiittcana anemia ( Via Uhited States, _ 9 EF! 
| Post Orrick Savinus’ BANKs:— Canary Islands............+ Sesceeeeeeeeescrseeeeacenens via Liverpool ...... - ¥ ‘la } 
| In money and interest credited ...........000 | 177,567 15 O 8,194 17 0 Cape of Good Hope and Ascension............ § via Sor atl vat npton. 15 Mu - 23) 
|| +» To trenster certificates from Sayings’ Banks j i via Plymou cant — i5 £ ove ‘eg 
}| to Post Office Savings’ Banks..........00+ Ss 1,511 15 8 ie j ( via Southar apt ton, = — 21 Mm) — 13] 
| By travefer certificates from Post Office China, Ceylon, and Singapore ................ - via Bri idisi sini 16 3 - ll " 
' Savings’ Uanks to Savings’ Banks........0.¢ coo 586 6 7 { by French packet. M | 17 4 
sitatbipnesncaginenioastmen inti tied alias : ee: ae — Wh ed $ 
i a eR ae ee 179,079 190 8 8,781 3 7 Cape de Verds seeeeeeeeteeecereensereeeees Vid Southampton. 2ui— 17 4 
i] Fiery ed F Is niin ehicenchvindingiatebetiiignten ame — = H : 
At 25th Sept At corresponding)At corresponding ( wie B aaa +" ott il 
4b ooln t ” . * a he ? -—- B - 
| 1975. period last period last II cn wtih ennititioes achimcacdee nis oeeubittasepwedeinrdiens {by I pack — 13M ; 
| Montb. Year. coal as 
ae eae ‘ ee ee Falkland Isl: ANd .......<. stecee neebiinepeoeenseneneoe Nov “9 uw | 7 : 
| Totai amount at the credit of— » . . } | Gibrz neta Mc. th _ =] 
The fund for the Banks tx £ s a £ 8 di £ s a SIE sccatsatnsesertded oe serecceeeeseerescessessecee ( . via Soutt a han p on... Oct. Li Mm — il} tg 
WEVERGD scccaccendccsecs: shoccctes 41,644,999 9 0) 41,617,213 14 © 40,692,647 5 7 | Madeir: aie tia Ua = ee cae 
The Post Office Savings’ Bank , ’ | ‘ MEIGEED, .ccccoreccccevcvovascepssencusseesceceseuseeeces i via Southampton... _— 1. " 
ae = 9? ‘ wl ex ns "TT e — 5 1 f if 
|| PeiGsccunscevscastesencecntescenabes 25,213,383 0 4 25,0 23,084 13 ¢ 23,1 1,137 6 ll | ( via Southampton... 14 & ll } ri 
: SOLE LEON TI Fa mies... «= © ‘. 
| sageers 66,358,382 9 7) 66,660,298 | 63,793,784 12 6 | MAIO ceecsseseceereeineecerrersees Aeesewereneeercecens . a coin i? of | e 
oo - 3 cee | , 
} 3 a oe ne: te } . . oak } = | ° 
| — Mauritius ......... te heal ar aaa lad J by French packet. ne mI 7 & 
| 4 — — 2233) 
1] . “ ; Boe { via Southampton... - 15M} 
1 Webviecws. SMM ad csldbsienenecamasiats malaeaente eee ey 
i] : N¢ r Brunswick, Nova Scotia, & P. E. Island via Halifax ......... 39 B 17 |} 
British Mertrric ARITHMETIC. By IsAAC GREGOR Y, New South Wales and New Zealand ..... aaa via San Fra ea sco 21 x} : 
an . a ‘ : ‘ bore via Southampton.. 0M - i7 . 
i'.R.G.S, London: Cassell, Petter, and Galpin. | Poowtengal .sncsorsessensereereensssezennangeorsonte "1 vig Liverpool ...g. —- 19%|— 16/| ' 
Tare te he firs ak in whic » Gregore has-souc | Queensland {via Southampton. Nov. 4m) — j 
THis is not the first book in which Mx Gregory has sought to | Queensland ...,...rreseersseersereerererees { via Brindisi........ Oot. 15 | 1 || 
| disseminate bis views on our system of weights and measures. | St Melema............cccccscsssescsesescseseeesrsesees ng Sees 15 Bim J] 
; . ° ( t ymouth ...... - 9 8 
|| He has, in fact, elaborated one of his own in a former work, | united states { (New York)... - 126m | 
| yt - ted States ......-sssseccssseceeteevaseeesseceesss 4 INOW Porgy ee ? i 
|| known as “ Gregory’s British Mctric System,” to which this is | eee n aan” snc via Liverpool veones | —"sa|| 
'| but a supplement. The plan here laid down is simple, though | ao aa @ ANA PAChAc...coosrerreree---censeverrece |sterseeescarenesensentnees - 7 u| i4 ‘ 
S 5 PLAINS «cansscccnceeseusceccesscsseesessesess este  Peeeereee.ceeesserceceres BE! sue > 
|| bold, the radical changes necessary to adjust our own quaint | Carthagena and Savanilla ..........0....«-.. ..(via Southampton. — 17 14 || 
i} ° : — 5 via Southampton, ™ 7 ui} 
|| methods of calculation to the mete basis being softened down | Hayti srss--ssssssssmeesseeeeeenenrsseeeres {via ia Liverpool vee > a6 SE 
. : ; ; : ¥ = ” | 
'| with much ingenuity. Most readers will, on openiag the book, parrengnaiaaaprengpennaaieammmamctten a ee + ohh 
© . > 4) via \ Southampton.. 17 M 14 
. ° La Guayra and Puerto Cabello poniiendie e : : 
soon perceive the alarming proposal to alter our standard (via Liverpool ...... Nov. 48) ... 
z cS ¢ oi - Cit, S\via Soutbampton.. - 28i— Wil 
|| inch, making it a fraction smaller, and will be apt to condemn Livia Liverpool... Oct. 98! ... | $ 
|| the whole thing immediately ; but the evident care with which I I i nnciceetetciciaeetnee oe vin Southam pton.. = 7 — 
|| Mr Gregory has tried to adapt his system to the wants of the | Zanzibar .......-..ecsvssssssesssessneessnesennes »4 eee. wet - it 
|| mass of the people entitle it to careful consideration. Though | ~~ oO ethene, 7 Ti 
|| we find that 40 inches are to make a meter, instead of the 3 CORN IMPORTED AND EXPORTED : 
| and a fraction, which are equivalent to the French measure of The following is an account showing the quantities of the several kinds of Corn | i 
] that name, though the gallon is to measure one-tenth larger | and Meal imported into each division of the United Kingdom; and the quantities | 
|| than the present gallon, the pound one-tenth heavier, and so | of mane and intn = ond Vaah same kinds, exported from the United | 
i] . Kingdom in the week ended October 2, i:— 
'|on; yet the advantages of making these changes are so well | ““* eae ee € 
| displayed that the work is interesting for its ingenuity, as Quarters Txrones> r3t0— _Quasererse Rurooes 
| well as useful for its practical value in attracting discussion Simeeneael ; | 
|| Ri ' | | The Colonial; Total ; 
to the subject. [England Scotland Ireland.| United British.| and | Ex. 
| Rep } | Kingdm, Foreign.| ported. 
| | | | 
a | foeeeteeter 
7 - . = » Ta Re Dro = } ¢cwts | ewts | ecwts cwts ewts ewts | cwts 
Unrmma THULE; or, A SUMMER IN ICELAND. Dy RICHARD | yu. {1,109,604 127,639) 282 2786 151 939} 7,681 20; (7,671 
T. Burron. London .and Edinburgh: William P. | Barley... ccscseee 114,616) 25,900; 140,516 139 33| 174 | 
° OBES. cocccece...s+ccccoseseet 142, 162 5,725) ove 147,887 3,130 10 3,140 | 
Nimmo. Wii eiecocintwnunksacatioaed | 7,236) 170; Sens waoe ty ast 
; an accc Sshed travelic OE slninaroencesoen 1,065) oy 2,661 65 65 | 
Mr Burton, a clever writer and an accomplished traveller, see —— ee | 68,478} 9,030... 75,503}... ae Eee 
has turned his attention to this country of “ nothing but bogs, tadien cine vonnetshion 419, a 28,953) 243,632 wen . 13} 13 % 
as . . Suck Wheat,...00.-se000+] “> ee one ’ ese eee oe . 
rocks, and precipices; precipices, rocks, and bogs, ice, SHOW, | Bere or bigg ss... | its eee m4 ge 14 : 
lav i rivers and torrents; torrents and Porson eet eer ey ern ee 3 
a; Java, snow, 1ce ; , h 1 Total of Corn ht 1,863,165, 198,043) Aaa s75 407-60 10,983, 73 11,063 | | * 
rivers” with an apparent enthusiasm which invests the place |  clusive of malt)... | | : 
with adventitious interest. On the subject it will no doubt | wheatmoal or four.. | 76,542] 9,341} 1,700, 87,633) a 36} 6 % 
Barley meal ....++...0+ * on ots ees ot eS ee 
be the standard work for a long time without much danger a= oe eee) ae “150 08 @ 
being supplanted, unless the book itself increase (he interest _ 4 | BAB} ave “ 245) 

. ea me. ée eal eee eee ase one pres ¥ 
felt in the bare and ice-bound region to the extent of stimulat- | Bean meal 2.002. | - a ” | 3 ‘< 
ing the issue of a Baedeker’s Guide or Cook's tickets. The a ee a, “| ‘ a ‘es ; 

‘ts explains the great none —| 
care bestowed on the collection of facts explains the g : Total of meal...) 76997] oui] 1,700) 98,028) 
length of the work, which the agreeable siyle und method of mem eg ae eens emnecnanm 


i 
| Total of corn & meal) 5 | 
writing will fully excuse. Well illustrated with maps, views, | © |1,940,102) 207,394 628,128 = 275,14 


(exclusive of mait)s 2B 
and sketches, it contains much detail impossible to summarise ; | — qrs ars qt | 
many matter-of-fact directions perhaps more useiul to the | |" iv|t (entered by the), | 
’ 
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THE ECONOMIST. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Lords Commissioners of Her Majesty's Treasury give notice 
that the interest of Exchequer bills for the half-year to March, 1876, 
will be at the rate of 2 10s per centum per annum. 

Mr J. R. Scott, the Registrar of the London Coal Market, has puv- 


| lished the following statistics of Imports and Exports of Coal into and 


from the port and district of London, by sea, railway, and canal, during 


| September, 1875 :— 


SC ae 
| Imports during Sept., 


| By Ramway axp CanaL.—Jan. 1 to Sept. 30, 1875 


| Railway-borne cval passing “ in transitu ” through district 


ImMPorRTS. 
Ships. Tons. Tons. 
. 231,836 | By Railway and Canal 437,129 
Imports during Sept., 1874 415,155 
BGTG weorsnapenecvecces.»» Gy 220,802 


CoMPARATIVE STATEMENT, 1874 and 1875. 


Tons. 
2,296,300 
1,941,664 


By SEA.—Jan. 1 to Sept. 30, 1875 ...cccccercsecceeersesreneenrereeens 
Jan, 1 to Sept. 30, 1874 


Increase in the present year 
Tons. 


3,641,904 
Jan. 1 to Sept. 30, 1874 «006 3,338,390 
Increase in the present year 


EXports. 


Sea-borne coal exported expenceers 


| Railway-borne coal exported . / 
| Sea-borne coal brought into port and exported in same ships 


| 


| Total quantity of coal conveyed beyond limits of coal duty district during 


i 
| 


155,974 


Sept, 1875 ....... 
134,621 


Ditto, Sept., 1874 
CoMPARATIVE STATEMENT, 1874 and 1875. 


| Total distribution of coal from Jan. 1 to Sept. 30, 1875 .........s00e» 
Tota! distribution of coal fram Jan, 1 to Sept. 30, 1874 «10-0000. 


eos 1,307,834 
e+ 1,218,802 


Increase in the present year ..0........seecererseesersseeersseeecenees 89,032 
General STaTEMENT, 1874 and 1875. 


Increase in coals imported by sea during the present year 
Increase in Coal by railway.......cccccerscores.-secesesees..ceeseseseeresrsesees 
Total increase in trade within the London district during the present 


FORE ‘seccce.c..c.ssceeneee - 519,118 


The following is a monthly resumé of trade despatched to Australia, 
and dated 3lst July:—A want of confidence still prevails in commer- 

| cial circles, and the effects are seriously manifested, not only in the 
prices of commodities generally, but especially as regards the value of 
ly It is grati‘ying no important reflection of these disasters has 


| 
i 
| 
| Deduct increase in coals exported ..... 


| money. 

| yet been shown in Australian circles. It should be carefully noted, 

| however, that nearly all the houses which have collapsed have been 
trading upon English capital to conduct Indian or foreign trade; that 
the losses by banks arise from an attempt to participate in profits where 
money is either scarce or dear, and that, had exchange operations been 
allowed their legitimate functions, business would have been differently 

| transacted, and subject to such regulations as would have rendered 
any attempt of fraud not only more difficult, but sooner detected, if not 
frustrated. Produce markets.—The reduction in price of wool is §d to 
Id per lb, and it is anticipated this depreciation will be fully confirmed 
when the August sales are commenced. Although very few sales of 
copper have been effected, prices have fallen about 3/ per ton. There 
have been severe fluctuations in wheat, caused by adverse weather 
destroying, more or less, the crops in many parts of the country, as the 
market isin the most critical condition. 

The Report on Railways in India, by Mr Juland Danvers, contains 
the following statements with reference to their condition in 1874 :— 
“An addition of 558 miles was maie to the 5,715 which were open at 
the beginning of the year, extending the length of railway now open in 
India to 6,273 miles. Of these 727 are double and 5,546 single; 5,686 

| are constructed on the 5ft6in gauge and 587 on the metre gauge. 
The additions which have been made to this list since the last report 
was issued are—{1) the line from Rangoon to Prome, in British 
Burmah, which your Lordship sanctioned in October last, after being 
satisfied that the expectations of its ‘direct remunerativeness’ were 
| ‘completely borne out’ by the statistics of trade and traffic which were 
forthcoming ; and (2) the line extending north from Indore to Neemuch 
and Ajmere to join the railway there from Agra and Delhi. The part 
| that railways played in the great event of the year must not be passed 
by in silence. The daily despatches from Howrah averaged 2,200 tona. 
The total qualities delivered by the railways were 306,697 tons ot 
| grain, 440,886 tons of rice, and 95,113 tons of pulses, of which 616,993 
| tons were conveyed by the East Indian Railway from Calcutta, 170,490 
| by the Scinde, Punjab, and Delhi Railway from the North-West, and 
| 53,370 by the Great Indian Peninsula from the Central Provinces. It 
is estimated that about 80,000 were also carried by the Eastern Bengal 
Railway. The rest came from Oude and Rohilkund and from Rajpoo- 
tana, Of the whole 842,696 tons, 479,696 were purchased by Govern- 
ment, and 363,000 by private traders. It also appears that of the total 
number of shareholders at the end of last year, as many as 56,797 
resided in England, and only 864 in India.” 


' 


a 


[ Oct. 9, 1875. 


The Bulletin of the American Iron and Steel Association gives the 
details of the product of iron, including all kinds, in the United States 
during the year 1874, and the following are extracts from this report. 
The tons named are all of 2,000 lbs :— 


Product in Tons. 1873. 1874, 
2,868,278  ...... 2,689,413 


1,076,368 . - 1,110,147 
129,015 . 144,044 


Rolied tron, including nails* ... 
Bessemer steel rails .......000+...00 
Iron and all other rails .......0......-00 
Street rails 

Merc’ autable Bessemer steel 

Crucible cast steel ......000...cesees.. cece 
Open hearth steel ...000......-.c00eccessceee ennebecds 
BE GAOT GOOG .nc000cccecceeevesccecce..ccccess BETES  cccccsme 

Blooms from ore and pig iron 62,564 

*Kegs of cut nails and spikes ..........000. ... 4,024,704 

From the above summary two inferences are drawn. First, the 
country produced in 1874 much moreiron and steel, from pig iron to 
the finished product, than any person familiar with the trade has ever 
imagined. Of pig iron it produced only 178,865 net tons less than in 
1873, Of all rolled iron rails included, only 126,885 net tons less than 
in 1873, and of rolled iron, excluding rails, actually 33,779 net tons 
more than in 1873. Second, the ability of the country to consume iron 
and steel since the occurrence of the panic, is greater than has been 
generally recognised; otherwise, so much of these products would not 
have been made. 

The inflationist tendencies now apparent in the United States are 
singular enough at a time when trade in that country is too dull to re- 
quire all the paper money in circulation, but additionally singular 
when it is found that the latter is now larger than ever. The premium 
on gold has widened the distance whic h separates the value of that 
metal from paper currency, and nothing could show more clearly that 
not more but less paper is really wanted. It is true that the lower the 
greenback falls the more currency is necessary to carry on the same 
amount of transactions ; but the fact remains that there is more paper 
money available this year in America than was ever the case before. 
The following furnishes particulars for years which preceded the civil 
war, and up to the present, the account not, however, including the 3 | 
per cent. certificates, which increased the inflation for a time after the 
war :— 


Banknotes. Legal Tenders. 


Fractional. To‘al. 
dols dols 


dols 
. 149,000,000 i 

254,970,000 . 17,766,000 

434,178,000 ...... 22,894,000 ...... 502,472,000 
. 432,687,000 -...... 25.005,000 

400,961,000 ...... 27,070,000 

371,783,000 .... 000 sexe 
27,745,000... 


. 382,000,000 
375,841,687 onesies 

The American grain harvest has been much damaged by floods, but 
it appears there are yet large stocks in the country available for export 
Messrs McCulloch and Co’s circular, dated New York, August 11th, 
states that :—“ From the best accounts it appears that the wheat crop 
has suffered very severely. It would, perhaps, be a strictly moderate 
estimate to reckon that 30 per cent. of the crop of wheat in a large 
section has been either totally destroyed or rendered unmarketable, 
and of the portion that is saved a considerable percentage will be of 
poor condition. As a set-off against this misfortune, however, the 
farmers of the injured region hold over an amount of last year’s wheat 
probably double in quantity that which has been destroyed. The 
maize crop has suffered much less than the wheat. In the flooded 


valleys, where the plant was entirely submerged, the crop is almost 
wholly lost ; but otherwise the wet has done little injury to this grain, | 
but has rather helped its growth. The oat crop has also been con- 
siderably damaged. Upon the whole, however, the rains cannot be 
ranked as a national calamity. While they have inflicted heavy 
disasters in many quarters, yet they have fallen upon the most prosper- 
ous of oar farmers, who will not very seriously feel their losses, and, 
considering the large surplus carried over from the crop of 1874, they 
will leave us with almost an average supply of wheat and maize for 
export, provided prices abroad should be high enough to tempt farmers 
to part with their hoards—a condition on which much may depend, as 
the losses sustained at the West have produced there a very deep 
impression in favour of high prices.” 

According te an official statement of the production of the precious 
metals in the United States, the gold yield is gradually declining, 
while that of silver increases. Tbe 25 years from 1849 = fizst year 
of a gold yield in California) to 1878 are embraced in the statement. 
During this period the annual average gold yield was $50,800,000; while 
the annual average yield of silver from 1859 to 1873 was $13,300,000. 
The highest gold production wagg between 1852 and 1856, when it 
exceeded 70 millions a year. The highest annual silver production 
was in 1873, $35,750,000. With the exception of one year, the 
yield has steadily declined since 1856, while the silver yield has 
as steadily increased since 1859. In 1873 the production of the one 
about equalled that of the other. 


Serene 


LONDON :—Printed and Published for the by Txomas Harper MEREDITH, 
of 340 Strand, at the Economist Orwicz, 340 Strand, in the Parish of 8t Mary-le 
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